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(6.) Company to
collect deferred pay-
ments and rents, &e.

(7.) Lands sold or
let deemed tio be
selected by
Company.

Company may select
in blocks, but not
under this clause.

Land not to be sold
by Company at less
price than shown on
certified valuation,
except with consent
of Queen.

After completion of
railway, lands not
already selected by
and granted to
Company shall be
granted to it. Each
selection to be in
one grant, and whole
to be granted within
ten years from 1st
January, 1858.

One year after com-
pletion of railway,
account of moneys
received by or due
to Company to be
made up, and valua-
tion made of unsold
lands; and, if aggre-
gate of moneys and
valuation does not
amount to
£1,250,000, only
claim of Company
to be a right of
selection of further
land in authorised
area to make up
difference.
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(6.) In the event of any lands heing sold under this clause upon any system
of deferred payments, or being disposed of by way of lease, the
duty and cost of collecting or enforcing all such deferred pay-
ments, or compelling payment of any rents or royalties, or enforcing
the covenants and conditions of any such lease, shall devolve on the
Company, which shall collect and receive such payments, rents, or
royalties as the agent of the Queen, and shall forthwith pay the same,
without any deduction, to the Receiver of Land Revenue as aforesaid,
to be dealt with under these presents; and the Queen shall from
time to time grant to the Company such power or authority as may
enable the Company, in the name and on behalf of the Queen, but at
its expense, to recover or receive any moneys due or payable on
deferred payments or under any lease, or otherwise to enforce the
performance of the covenants and conditions contained or implied in
any such lease or contract for purchase on deferred payment.

(7.) When any land has been so sold or let by the Queen under these pro-
visions the same shall be deemed to have been selected by the
Company, and the value thereof shall from time to time be debited
against the Company in the account mentioned in clause 24 at the
price at which the same shall have been so assessed as aforesaid.

On seclection by the Company of the remainder of a block
within which land has been so sold or let, the value thereof shall be the
amount of the certified valuation of the whole of such block, less
the assessed value of such lands as shall have been so sold or let.

Nothing in this clanse shall be deemed to prevent the Company selecting
any land to which this clause applies in blocks as provided in clause 82 ; but
the Company shall not be entitled to become the purchaser or lessee from the
Crown of lands affected by this clause, nor shall this clanse extend to any other
lands than those in the Nelson and Westland Land Districts as hereinbefore
mentioned.

84. No land which shall be granted to the Company, or any person or
persons by direction of the Company, or set apart under clause 28 hereof, or
dealt with under clause 33, shall be sold at a less price than shall be shown on
the certified valuation thereof, except with the consent of the Queen.

35.. After the completion of the said railway the whole or any part of the
lands which the Company shall have earned or become entitled to in respect
thereof, and not already selected by and granted to or otherwise vested in the
Company, shall be granted to it, the legal estate being antevested to the date of
selection when the Company shall so require or direct, but so that each separate
selection shall, unless with the consent of the Queen, be granted to the Company
in one grant only; and the whole of such lands earned by the Company, or to
which it shall have become entitled, shall be granted to the Company within ten
years from the first day of January, one thousand eight hundred and eighty-
eight.

36. Within three months after the expiration of one year from the com-
pletion of the said railway an account shall be taken of all moneys theretofore
received by and then owing to the Company as proceeds of the land granted to
and sold by the Company, or otherwise sold, leased, or disposed of under these
presents on its behalf, and as proceeds of its timber and coal, whether by way of
purchase-money, rent, or royalty, and a valuation shall he made, either by agree-
ment between the parties hereto or by arbitration as hereinafter provided, of all
the land, timber, and coal of the Company then unsold ; and if the aggregate of
the moneys so received and owing, together with the sum of such valuation, shall
not amount to one million two hundred and fifty thousand pounds, or such
less sum as shall represent one-half of the actual cost including equipment
of the entire railway from Springfield to Belgrove, if the Company shall construct
the alternative line mentioned in clause 4 hereof, the only claim of the Company
in respect of such difference (if any) shall be a right on the part of the Company,
within six months thereafter, to select further land out of the land then
remaining unselected, and described as available for selection under clause 16
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