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FEnclosure & in No. 22.

ConvEeRrsioN oF 1893.—Table showing the Equivalent in 83-per-cent. Stock of a £100 Debenture of the Under-
mentioned Loans for the Half-yearly Period 1st July, 1893.

i Amount of 33-per-cent. Inscribed Stock, equivalent to each £100 Debenture of the Stocks indicated, taken at

g the Market Prices of 34-per-cent. Stock, as shown.

g

5*5 Consoli- | Auckland | Lyttelton and Christchurch Railway Loan, 1860. Canterbury Loamn, 1862, |Otago Loan,| Nelson

28 d&tel%ﬁ?oan, Loan, 1863, i 1862, Loan, 1874,

2d . | i -

%E — — £28,700. £01,300. £18,500. | £9,200. | £10,600. £12,200. - —

= Js| Valued at | Valuedat | Valuedat | Valued at | Valuedat | Valued at | Valued at | Valued at | Valued at | Valued at
«© £105 12s. 0d. £10118s. 10d.! £104 14s. 3d. | £106 9s. 5d. 1 £128 188, 3d. | £129 175, 10d.| £10819s.8d. | £108 8s. 1d.

£ s 4 £ s. d| £ s df £ s, ) £ s df £ s.'d| £ s d| £ s 4d.
93 13 11 ¢ 109 12 3} 112 11 11) 114 9 ¢ 188 6 11| 139 13 5| 117 8 § 116 11 38
933 112 18 10 109 O 7) 111 19 10| 113 17 6| 137 12 2| 138 18 5| 116 11 2/ 115 18 9
94 . 112 6 1¢ . 108 9 0O 111 8 0] 113 5 4] 18617 6, 138 3 8/ 11518 9 115 6 5
943 % 111 14 11 “S | 107 17 6] 110 16 2/ 112 13 5/ 136 8 0| 137 9 1| 115 6 6| 114 14 3
95 = 111 3 2 = 1107 6 2/110 4 6 112 1 6 135 8 8/ 136 14 7 114 14 4 114 2 2
953 @ 110 113 7 f 1106 14 111 109 12 11) 111 9 9| 184 14 6| 186 0 3 114 2 4,113 10 2
96 F 110 0 ¢ — 106 3 9109 1 % 11018 92 134 O 5/ 185 6 1] 113 10 6/ 112 18 5
963 1109 8 8 105 12 9| 108 10 8 110 6 8/ 133 6- 7| 134 12 1} 11218 8/ 112 6 8§
97 108 17 4 | 105 1 11 107 19 1) 109 15 4) 132 12 10/ 183 18 20 112 7 1 11115 1
974 108 6 2 110411 20 107 8 0] 109 4 1) 131 19 3 183 4 6/ 11115 7/ 111 38 8§
98 \ 107 15 2{ : 104 0 5 106 17 0] 108 12 11 131 5 9 132 10 10 111 4 2 110 12 3
t

Example : Thus, if the value of £100 debenture of the Otago Loan is £108 19s. 8d. (taken at 4 per cent. interest),
and that of the 33-per-cent. inscribed stock is 94, then £115 18s. 9d. of 84-per-cent. inscribed stock (repayable at par
forty-nine years hence) is the equivalent of £100 debenture of the Otago Loan. A. H. BAILEy.

15th July, 1891. Rarpe P. HarDY.

Enclosure 6 in No. 22.

CoNVERSION OF 1894, —Table showing the Equivalent in 3%-per-cent. Stock of a £100 Debenture of the Under-
mentioned Loans for the Half-yearly Period 1st January, 1894.

Amount of 3%-per-cent. Inseribed Stock, equivalent to each £100 Debenture of the Stocks indicated, taken at

"5"5‘3 the Market Prices of 33-per-cent. Stock, as shown.
a *:,’ Consoli- Aucklan.d Lyttelton and Christehurch Railway Loan, 1860. | Canterbury Loan, 1862. Otago Nelson
ggl_e dated Loan, Lo&n,18()3.i . Loan, 1862. | Lioan, 1874.
gg‘ - Valved at | 2700 | VR0 | yeltedat | Valiedat | Valued st | Velnod st | Valuedat | Valued at
7~ Valued at |63 5 Ba . Valded at | o/00T00 T4 | 6165 165, 2d.£105 125, 0A. £128 45. 5. | €199 96. 10, £108 55, 8. | £107 18, 64,
£ s d. ! £ s d| £ s d] £ s. df £ 5. d) £ s.df £ s.d| £ s d.
93 112 11 11 108 11 8] 111 12 5, 1183 11 0 187 17 91 139 4 9 116 6 1115 2 7
934 111 19 10 108 0 O 111 O 6112 18 101137 3 0} 188 9 10| 115 18 6] 114 10 3
94 . 11 8 0 R 107 8 6 110 8 8/ 112 6 10/ 186 8 &5 137 15 1115 1 4] 11318 1
944 Sjé £ 110 16 2 % 106 17 2/ 109 17 0O 111 14 11 185 14 0/ 187 0 7/ 114 9 2/118 6 1
95 = 110 4 6 > 106 5 11) 109 5 5H| 111 3 2 184 19 8/ 136 6 1] 113 17 1}112 14 2
953 < 109 12 11 2 105 14 9/ 108 14 0O 110 11 7} 134 5 7| 135 11 10 118 5 2/ 112 2 4
96 R 109 1 7 A 105 3 9108 2 8/ 110 0 0] 183311 7 134 17 9 112 13 5/ 111 10 8
964 1108 10 38 104 12 10| 107 11 6/ 109 8 8/ 13217 9 134 3 9 112 1. 8/ 11019 1
97 107 19 1 104 2 1/107 O -4 108 17 4132 4 O 133 9 11} 111 10 2/ 110 7 8
97% 107 8 0 103 11 5] 106 9 5{ 108 6 2[ 131 10 6| 132 16 3| 110 18 9| 109 16 4
98 106 17 O 103 0 10} 105 18 6} 107 15 92 130 17 1 132 2 8/ 110 7 5 109 5 1

Example : Thus, if the value of £100 debenture of the Otago Loan is £108 8s. 3d. (taken at 4 per cent. interest),
and that of the 3%-per-cent. inscribed stock is 94, then £115 Is. 4d. of 3%-per-cent. inseribed stock (repayable at par
forty-nine years hence) is the equivalent of £100 debenture of the Otago Loan. A. H. Banuy.

15th July, 1891. _— Rarpe P. HaRDY.

Enclosure 7 in No. 22.
CoNvERSION OF 1894, —Table showing the Iiquivalent in 34-per-cent. Stock of a £100 Debenture of the Under-
mentioned Loans for the Half-yearly Period 1st July, 1894,

¥ Awmount of 33-per-cent. Inseribed Stock, equivalent to each £100 debenture of the Stocks indicated, taken at

] '?é the Market Prices of 34-per-cent. Stock, as shown.

8| , ‘

p’_}‘g Consoli- Auckland | Lyttelton and Christchurch Railway Lioan, 1860. | Canterbury Loan, 1862, Otago f Nelson

Eg; da,ter161710&n, Loan, 1863. | . Loan, 1862. | Lioan, 1874,

=] 1867. i
Eg‘ _ — £28,700. £21,300. £18,500, 7;,L'D,‘ZOO. £10,600‘. £12,200. — o
Rge| Velnedat ooy 16 5G| Veluedat | Valutdat |ofhiod %%.ido‘f‘iii ‘%%.ﬁ‘féfz“i%i ‘6%.‘ £150 1o, 74. | £107 6. 64. !ﬁo‘?‘iii a.
£ s d. £ s.d| £ s, d| £ s.d| £ s 4 £ s.d) £ s d.

93 111 12 5 110 12 7| 112 11 11} 137 & 5| 138 15 11} 115 8 1| 113 13 4

93% 111 0 6 110 0 9 111 19 10j 186 13 8/ 188 1 1} 114 15 9 113 1 3

94 . 110 8 8 109 9 0j 111 8 O] 18519 9 137 6 4114 38 6/ 112 9 2

943 B 10917 0 % 5 108 17 5| 110 16 2/ 135 4 9| 136 11 10| 113 11 5| 111 17 3

95 g 109 5 5 ] i) 108 6 0] 110 4 6] 134 10 6/ 135 17 6{ 11219 6/ 111 5 6

95% = 108 14 0O 5 = 107 14 8 109 12 11} 183 16 5| 135 3 8| 112 7 8| 110 13 10

96 A 08 2 8 ™ ~ 107 8 5109 1 7133 2 o 134 9 2 111 15 11/ 110 2 4
. 963 107 11 6 106 12 4| 108 10 3| 182 8 8/ 133 15 3 111 4 4| 109 10 11

97 107 0 4 106 1 4] 10719 1{ 181 15 1| 183 1 5} 110 12 11| 108 19 8

97% 106 9 5 105 10 5} 107 8 0] 181 1 6 1832 710110 1 7,108 8 5

98 105 18 6 ‘ 104 19 8 106 17 O 130 8 2| 131 14 3| 109 10 4| 107 17 5

Example: Thus, if the value of £100 debenture of the Otago Loan is £107 6s. 6d. (talken at 4 per cent. interest),
and that of the 34-per-cent. inscribed stock is 94, then £114 3s. 6d. of 3}-per-cent. inscribed stock (repayable at par
forty-nine years hence) is the equivalent of £100 debenture of the Otago Loan, A. H. BAILEY.

15th July, 1891. B — Rarpr P. Harpy,
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