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Notwithstanding the different statements in my annual reports year after year, some person
occasionally asks me to inform him as to the amount of loss each year in working the water-races
on the West Coast; but if such person would examine my reports they would see that each year
there has been a large surplus revenue arising from the races since their construction.

Taking theKumara Water-race as an example, if the amount of money actually received from
the sales of water—namely, £65,058, exclusive of the value of water given towards the cost of
deviations and other works, and allowing £13,445 for maintenance, an actual profit is shown of
£51,613 for a period of nine years, being £11,976 more than the cost of construction.

Waimea-Kumara Water-race.
The returns have been shown for each portion of this water-race separately; but it must be

considered as one work, and, although the Kumara portion of the race pays extremely well taking
it as a whole, the very large expenditure on construction of over two miles of heavy cast-iron
pipes on the Waimea portion, the profits on the working would have paid good interest on the
outlay. The total cost of this work, exclusive of the cost of the main tail-race, or what was
formerly termed the sludge-channel at Kumara, is £158,647 14s. 9d. ; but, as the main tail-race
has been handed over to the miners, the cost of its construction has not now to be taken into
account in calculating therate of interest from profits.

The following statement gives the details of water supplied from the races, other than by
sales :—

Free Water supplied from Waimea-Kumara Water-race from 1st April, 1891, to 31st March,
1892.

The profits on the working of this race last year give about 3-64 per cent, on the total cost of
construction.

The following table will show the total returns and collateral advantages in the working of
the water-race:—
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