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No. 6.

The AGENT-GENERAL to the CoronIAL TREASURER.
London, 14th February, 1899.
TrANK you for congratulations ; even Investors’ Review admits new loan went wonderfully well.

No. 7.

(No. 211.) The CorLoniAL TREASURER to the AGENT-GENERAL.
The Treasury, Wellington, 2nd March, 1899.
I duoly received, with pleasure, your cablegram of the 10th ultimo, announcing the flota-

tion of our million loan at an average price of £96 11s.
We heartily congratulate you on the successful issue of your negotiations, which is exceedingly

satisfactory in view of the difficulties you had to contend with.
The Colonial Treasurer, who is temporarily absent from Wellington, will write to you more

fully on the subject by the next mail vida San Francisco. I have, &e.,
Wwu. Harn-JoNEs,

The Agent-General fqr New Zealand, London. For Colonial Treasurer.

Sir,—

No. 8.

The AGENT-GENERAL to the CoLONIATL TREASURER.

(No. 305.) Westminster Chambers, 18, Victoria Street, London, S.W.,
SIR,~— 10th February, 18:9.

I beg to inform you that, in accordance with the terms of the prospectus, copies of which
I herewith enclose, tenders were received yesterday at the Bank of England for the issue of
£1,000,000 New Zealand Government 3-per-cent. Consolidated Stock inscribable at that bank.

The applications amounted to £3,027,500, at prices varying from 101 to 96, the minimum.
Tenders at £96 8s. receive about 37 per cent. of the amount applied for, those above that price
being allotted in full ; the average price at which the loan was placed being £96 11s.

This result is considered on all sides as very satisfactory.

: e ste e
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I have, &ec.,
The Hon. the Colonial Treasurer, Wellington. W. P. Regeves.

Enclosure 1 in No. 8.

New ZEALAND GOVERNMENT £3-PER-CENT. INSCRIBED STock.—Second issue of £1,000,000, authorised to be raised
under the Acts passed by the New Zealand Parliament intituled ¢ The Government Advances to Settlers
Act, 1894,” and *¢The Aid to Public Works and Land Settlement Act, 1896,” and the amending Acts thereto.
Repayable at par, 1st April, 1945. Minimum price of issue, £96 per cent. The first dividend, being six months’
interest on the full amount of stock allotted, payable 1st April, 1899.

Turg Governor and Company of the Bank of England give notice that, on behalf of the Agents appointed for raising

and managing loans under the above Acts (the Hon. William Pember Reeves, and Walter Kennaway, Esq., C.M.G.),

they are anthorised to receive tenders for £1,000,000 New Zealand Government £3-per-cent. Inscribed Stock, repay-

able at par on the 1st April, 1945. The stock will be in addition to and will rank pari passu with that already
exisbing.

Tl%e books of the stock will be kept at the Bank of England, where all assignments and transfers will be made.
Holders of the stock will be able, on payment of the usual fees, to take out stock-certificates to bearer, with
coupons attached, which certificates may be reinscribed into stock at the will of the holder.

All transfers and stcck-certificates will be free of stamp-duty.

The dividends on the stock will be payable at the Bank of ¥ngland half-yearly, on 1st April and 1st October,
and the first six months’ interest, caleculated upon the full nominal amount of stock allotted, will be payable 1st
April, 1899.

P Dividend warrants will be transmitted by post if desired.
.The loan is secured on the Consolidated Fund of the Colony of New Zealand, which includes the revenue
derived from the Customs and Railways, and {rom the sales and leases of public lands.

By the Act 40 & 41 Vict. ch. 59 the revenues of the Colony of New Zealand alone will be liable in respect of
this stock and the dividends thereon, and the Consolidated Fund of the United Kingdom and the Commissionera of
Her Majesty's Treasury will not be directly or indirectly liable or responsible for the payment of the stock or of the
dividends thereon, or for any matter relating thereto.

Tenders, which should be sealed (see below), may be for the whole or any part of the stock, and must state
what amount of money will be given for every £100 of stock. Tenders must be for even hundreds of stock, and at

rices which are multiples of 6d. Tenders must be delivered at the Chief Cashier’s Office, Bank of England,

Eefore two o’clock on Thursday, 9th February, 1899. Tenders at different prices must be on separate forms. The

amount of stock applied for must be written on the outside of the tender.

The minimum price, below which no tender will be accepted, has been fixed at £96 for every £100 of stock.

A deposit of £5 per cent. on the amount of stock tendered for must be paid at the same office at the time of the
delivery of the tender, and the deposit must not be enclosed in the tender. When tenders are sent by post the
cheque should be sent separately, or the sealed tender and the cheque should be enclosed in a covering envelopes
Where no allotment is made the deposit will be returned, and in case of partial allotment the balance of the deposit

will be applied towards the first instalment,
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