5 B-—13.

The volumie of stew loan husiness granted sinee 1935 i< shown by the statement,
submitted herevnder

Loans authorized Number, Amount.

Residential £
Hefinancing .. .. . o 3,808 2,346,532
Kerecetion . .. .. .. Lo 6,972 0,458,276
Other purposes . . .. . | ,9|3 1,251,183
Il 993 9,055,991

farm--

Retinancing o . . . 2,454 0,068,192
Other purposes . .. .. .. 1, H0n 1,579,548
3,97 7,147,740
Total authorized .. .. .o 10,940 16 203 73]

An analysis of the loans under administration as ot 31st March, 1940, which
”wnnvd shows the number and amount of mortenoes i districts sundivided
mito oo amd residentiod sections,

Farnt, Residential. Total.
Distiiet, . - — - ‘
i Number. Amount. i Number, Amouni. Nuuther, Amount,
£ ‘ £ (
Suekband . IR 1,492,199 I(' O35 0 6963 002 5H 207 11150 64
Panalton . . LLene HUo880.379 4o 94187 R,702 . 7.832,250
Napier - . o 1,6DD, 633 2.5()1! IR USRI {,269 | 3,062,345
New Plymouth o o 2,788 299 l BNt 601 .7:’35 I, ,f)(,)l C3.390.046
Weallington . L 3,202,080 15471 0 9 M9 e 1D, 082 ‘ 12,351 231
Nelson . . . ‘ 319 .P, 198 ;‘ 06 ! ST0.TC0 3,614 1 2189 .80
Christehureh .. B 2,619,218 T84 B5,801, 0108 0 9 B8D | 6,420,357
Dunedin FLODT 1L M6,534 |1 66D 802,995 2,612 | 1,949.527
Invercargill 1,685 ¢ 2.260 250 1 995 | 479 650 2,610 | 2,742,905
Tota] .. .. ‘ 21,004 3h, 32() 792 J 44,778 )() 0)7 403 66,489 i 1,394,200

fn addition to the sccounts m(hulcd i thv above stateient. llw Corporation
s responsible for the nmnagement of some 11000 tenaneies. the bulk of which
are e respect of houses erected under the new Governmeni (i ousing Scheme. which
18 rcf(en'ed to i more detail in Part 1 of this report.  The Ruval Intermediate (Credit
system of stoek loans which 0 under the control of this Board, Involves the
:u!n1ini:~:rr~'m:m ad supervisicn of a0 business consisting ol approximately 900
louns. the nm;-nl ty of which have been atranged through (- operative Rural Inter-
mediate Credit Associations.

INriRERT-RATIS AND Tlrus or LENDING
The lending vate for first morteages remaing unchanged at 4 per cent.. ond
this rate has heen saintained sinee 1935 The ( Corporation™s main lending policy
is ollied to fong-tema table worigages. For house-building loans the terms vary
according to (e type ol building and the civetmstances of the borrower. und for
suttable favin secontes the maxinuim term s fortv-five years,

New Business.

The Board has continued to give preference 16 loans for orecting Lotses cither
in rum} o urbon districts and has also et the vequirements of it exastime rurad
mortgagors for I’.Lirl()\(‘lii("lﬂ?.\ and development \‘\,ml\ indertadien Tor the purpose
of 1 m(J(*msm“ praduction,

The I(MHh granted Tor the year may briefly be stated as under

No, Amount.
L
For house building .. .. .. R NS Vi 1,540,130
For other purposes . . . .. 494 328,238

Total . .. .. . 2,1 1,868,368
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