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PUBLIC ACCOUNTS, 1989-1940.

TABLE V.—STATEMENT of SINKING FUNDS ACCRUED to the 3lsr March, 1940, in
respect of various Loans.

PUBLIC DEBT :— £ s d. £ s. d.

Samoan Loan Sinking Iund,—
Funds held in Depos1ts Account Samoan Loan Sinking Fund Account. . . 11111

Electric Supply Sinking Fund,—
Funds held in Electric Supply Sinking Fund Account—

North Island Scheme .. .. .. 2,107 19 6
South Island Scheme .. .. . .. .. .. 10,5640 0 8
12,648 0 2
Westport Harbour Loans Sinking Fund,—
Funds held by the Public Trustee . . . . .. 391,516 12 2
404,166 4 3

TABLE Vi.—STATEMENT of the RECEIPTS and DISBURSEMENTS of the SINKING

RECEIPTS. t £ 8. d \ £ 8. d.

STATE COAL-MINES SINKING FUND :—
Accumulation held on 318t March, 1939,—
In State Coal-mines Sinking Fund Account .. . . . . 11,767 3 8

11,767 3 8

S R —

SAMOAN LOAN SINKING FUND :—
Accumulation held on 31st March, 1939,—

In Deposits Account, Samoan Loan Sinking Fund Account . . .. 114 11
Contribution by Samoan Treasury .. . .. . . .. 5,129 17 0
5 131 11 11

ELECTRIC SUPPLY SINKING FUND :—
Accumulation held on 31st March, 1939,—
In Electric Supply Sinking Fund Account—
South Island Scheme .. .e 10,321 2 3
Transfer from Electric Supply Account in accordance w1th section 12 of the
State Supply of Electrical T‘ner(ry Act, 1917,—

North Island Scheme . . .. .. .. 530,169 13 9
South Island Scheme .. . .. . .. .. .. 54,961 0 11

Interest on Investments—
North Island Scheme .. .. .. .. .. .. .. 162 156 8
South Island Scheme .. .. . .. v .. .. 16 17 6
595,631 10 1

B

WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—

Accumulated funds as at 31st March, 1939 . . .. e 367,076 6 6
Subsection (4) (¢)—Contribution for the fizancial year 1939-40 .. . 7,000 0 O
Subsection 4 (d)—Contribution at the rate of 4} per cent. per annum

in respect of Smkmg Funds used to 31st March, 1939, to redeem
debentures .. . . 3,858 16 0
Interest on Investments .. .. ve .o . e .. 13,606 10 8

391,541 12 2

L Y
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PUBLIC ACCOUNTS, 1939-1940.

FUNDS during the FINANCIAL YEAR ended 31sT Marcu, 1940.

[
[ DISBURSEMENTS, £ s d.
! STATE COAL-MINES SINKING FUND :—
5 Securities redeemed in terms of section 22 (2) of the Finance Act, 1928 .. .. .. 11,7656 0 0
Finance Act, 1939 (No. 2), section 3 (4)—
Balance transferred to Loans Redemption Account .. N . . o 2 3 8
11,767 3 8_
SAMOAN LOAN SINKING FUND :— - :
Loans redeemed in terms of section 4 of the Finance Act, 1932 (No.2) .. 5,130 0 0|
Accumulation held in Deposits Account, Samoan Loan Sinking Fund Account, on 31st Ma,rch ‘
1940 .. . .- . .e .o . .. ve .. 1111
5,131 11 11

Lon e A TR " |

ELECTRIC SUPPLY SINKING FUND:—

Securities redeemed in terms of section 23 (1) of the Finance Act, 1928 .. .. .. | 570,983 9 11
Advances to Southland Electric-power Board repaid .. .. 12,000 0 ©

Accumulation held in Electric Supply Smkmg Fund Account on 31st eroh 1940,
North Island Scheme .. .. .. 2,107 19 6
South Island Scheme .. .. .. .. .. .. .. .. 10,640 0 8
595,631 10 1

e e ————G

WESTPORT HARBOUR LOANS SINKING FUND:—
Finance Act, 1928, section 13,—

Annual fee for a.dmlmstenng fund .. . .. - .. 26 6 v

Accumulation held by the Public Trustee on 31st Maroh 1940 .. .. .. ..l 391,516 12 2

391,641 12 2

e e
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1939-1940.

TABLE VII.—TRANSACTIONS IN CONNECTION WITH THE PUBLIC DEBT IN THE YEAR ENDED

3lst MARCH, 1940.

Outstanding.
—- | Increase.
| 318t March, 1939 31st March, 1940
l (Nominal Amount). (Nominal Amount).

Kxternal debt— £ s, d. £ 8. d. £ g, d.
London .. 156,853,006 7 2 | 157,863,270 15 10 1,010,254 8 8
Australia 879,600 0 0 879,600 0 0 .

Internal debt—

Long-term debt .. 129,712,655 16 0 | 138,759,665 8 & 9,047,009 12 5
Floating debt 16,525,000 0 O | 25,405,000 0 0 8,880,000 0 0
303,970,272 3 2| 322,907,536 4 3 | 18,937,264 1 1
DETAILS OF ABOVE.
External debt—
1. London—
Increases—
New issues for capital works— £ 8. d. £ g, d. £ 8. d.
Public Works Fund : General Purposes Account . 2,480,245 0 O
Public Works Fund : Electric Supply Account 93,500 0 0
Main Highways Account .. .. . . 500,500 0 0
—_— 3,074,245 0 0
New issues for War Expenses Account 109,200 0 0
3,183,445 0 0
Decreases—
Redemptions from—
Loans Redemption Account . 165,323 18

Renewals and conversions to interhal floating debt:
Renewals to internal long-term debt

©°1,389,450 0
618,416 13

oo

Increase

Internal debt— )
2. Long-term debt—
Increases—
New issues for capital works— .
Public Works Fund : General Purposes Account
“Public Works Fund : Electric Supply Account
-Main Highways Account .. .. ..
State Coal-mines Account . .

. 5,175,076 4 1
560,738 9 11
182,388 15 11

25,000 0 O
— 5,943,703 9 11

1,726,854 8 6
35,000 0 0O

. 94,922 15 1

. 4,5005000 -0, .0
618,416 13- 4

New issues : War Expenses Account ..
New issues for redemptions ..
New issues to cover costs, charges, and
Issues in conversion of floating debt

Issues in renewal of external debt .

Flye

expenses of conversions

Decreases .
- Redemptions from—
" Public Debt Repayment Account
- Sinking Funds—
Electric Supply
State Coal-mines
Samoan Loans
Nauru and Ocean Island

.. 328,217 9 6
£
570,983
11,765
5,130

33,445

Socwa
—
cocom.

621,323 9 11
47,346 15. .0

‘Loans. Redemption Account

996,887 14 5

Long-term securities converted to floating debt (Treasury bills) 2,875,000 0 0
: Increase
3. Floating debt—
Increases—
New issues for capital works—
Public Works Fund : General Purposes Account . 1,710,060 0 0O
Public Works Fund : Electric Supply Account 185,000 0 0
Main Highways Account .. .. .. . 1,925,000 0 ©
State Forests Account . 400,000 0. 0 : .
—_——— 4,220,000 0 0.
New issues for War lixpenses Account ) 1,250,000 0 0
New issues for Housing .. .. .. e e . 5,100,000 0. 0
New- issues to cover costs, charges, and expenses on rencwals of external debt 95,550 0 0
New issues for conversion of long-term debt 0 0

4,264,450

Decreases—
Redemptions from—
Public Debt Repayment Account
Conversions to long-term debt

b5

1,550,000 0 O
4,500,000 0 O

Increase

NorEs.—(1) For details of redemptions from Public Debt Repayment Account, see parliamentary paper B.-2.
at the following rates :

3} per cent., £132,200; 4 por cent., £8,607,422 15, 1d. ;

2,173,190 11 4
£1,010,254 8 8

12,918,897 6 10

3,871,887 14 &
1 £9,047,009 12 5

14,930,000 0 O

6,050,000 0 0
£8,880,000 0 O

S

(2) Money for new issues was borrowed
1} per cent., £1,860,000; 2 per cent., £1,000,000 ; 2} per cent., £1,585,000; 2§ per cont., £98,445; 3 per cent.,
41 per cent., £1,080,000 ; intercst free, £1,381,854 8s. 6d.: total, £21,614,475 13s, Gd.

£5,869,553 99, 11d.;
(3) Yormer

shareholders of Reserve Bank and State Advances Corporation who now hold 4-per-cent. stock have the option of requiring redemption of such stock

on giving fourteen days’ notice,
£1,489 5s. 0d., together with £6,354 10s. 0d.,

£35,000 was borrowed during the year at 3 per cent. to meet such redemptions, which totalled £33,510 15s. 0d., the balance
brought forward from the previous year leaves £7,843 15¢. Od. unused at the 3ist Morch, 1940,
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TABLE VIIL.—ALLOCATION OF THE PUBLIC DEBT AS AT 3lstr MARCH 1940,
ACCORDING TO THE EXPENDITURE APPEARING IN THE DEPARTMENTAL
BALANCE SHEETS PREPARED IN TERMS OF SECTION 57 OF THE FINANCE

ACT, 1932.

Railways . .. . 72,

Hydro-electric Schemes .. . . . Lo 14,

Post and Telegraph Services . - .. ..o 15,

Public Buildings, Schools, and Sltes - .. Lo 17,

Roads and Highways .. e . .. 38,

Harbours and Lighthouses . .. .. . 2,

State Forests .. 2,

Housing .. .. o1

Land Settlement and Improvement .. . .o 26,

Shares in Bank of New Zealand

Shares in Reserve Bank of New Zealand . . .. 1,

Investment in State Advances Corporation .. .. .o 38,

Share in Nauru and Ocean Island Phosphates

Development of Mining .. . . .. .. 1,

Tourist Resorts

Immigration 3

War and Defence (1nolud1n0f £3,086, 054 in respeot of present war) 65,

Miscellaneous Assets and Services .. . .. .. 7,

£
Cash and Investments in hand .. .. 1,288,991
Less exchange 365,625
£322,

B. C. Asawiy,

£
452,539
171,199
968,317
975,954
415,108
163,657
838,958

558,945

968,914
875,000
628,669
048,983
984,405
080,438
746,202

,317,292

917,296
572,294

923,366

907,536

Secretary to the Treasury.

A. R.F. Macray, M.Com. (N.Z.), Ph.D. (Lond.),
Accountant to the Treasury.

The Treasury, Wellington, 25th June, 1940.

Hxamined and found correct.

Cyrin G, CoLnins,
Controller and Auditor-General.

Audit Office, 26th June, 1940.

Price 6d.)

By Authority:

B, V, Paun, Government Printer, Wellington.—1940,
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