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The Audit Office, 2nd July, 1942,

The Right Honourable the Acting Minister oF Fivance, Wellington.

Sir,—

[ have the honour, in accordance with the provisions of section 27 of the Public Trust Office Amendment

Act, 1921-22, to transmit to vou the B

Balance-sheet of the Public '
advise you that 1t has been examined and found correct.

Trust Office as at 31st March, 1942, and to

I have the honour to be,

Sir,
Your obedient servant,
JyRrIL G, CoLLINs,
Coutroller and Auditor-General.

PUBLIC TRUST OFFICE.
Barance-sperr or e PusLic TRusT OFFIci as AT 3lsr Marcn, 1942,
Liubilities. Assets.
£ £ £
Amounts held in Common Fund for Premises, furniture, plant, stationery, &e. .. 412,432
sundry estates and funds. . 24, 134,173 Government sccurities 5,619,092
Amounts held for special investment on Local bodies’ debentures .. 6,077,510
behalt of certain funds, but not yet Mortgages (including investme nts of reserve for
invested 53,535 mortgages) 11,394,112
Amounts specially mvostod on b(lmlf Properties acquired and (Ldvdnws for protwtlon of
of certain estates and funds 15,261,915 securities (book value) 343,223
— 39,449,623 | Advances (on ovcrdmft) to (\smtoq (md awounts
Sundry creditors, writings off, &e. 172,503 (book value) 634,335
Reserve n respeet of encemy pmpmty Interest and rent accrued, due, and overdue 368,216
moneys .. . . 28,835 Sumhy debtors, assets in suspense, &c. 69,162
Reserve for taxation 4,309 Cash in hand, on current account, and on deposm in
Reserves for logses an mortgag(*s, &(‘ - New /ezLLm(l and London 278,956
and in respect of advances for pro- Special investments, and ovcrduc mtorest th(’roon,
tection of securities 259,407 held on behalf of estates and funds 15,261,915
———— 292,551
Jeneral Legal Kxpenses Account 7,731
Investment Fluetuation Account 114,317
Assurance and Reserve Fund . 413,716
Profit and Loss Appropriation A(('mmt 8,512
140 408,953 £40,458,953
Prorir anp Loss AcCOUNT FOR THE YEAR eNDED 3lst Marcm, 1942,
Dr. £ ) Cr. £
Salaries and general working-cxpenses .. ; 335,279 | Commission, and other income (net) .. 403,887
Losses on realization of mortgngus and reserve for
anticipated losses 26,243
Depreciation on office premises, furmturo &( 16,486
Taxes and reserve therefor .. 8,855
Balance, being net profit for year, Lmnsh’rr(*(l to Aplm)-
priation Account . .. .. o 17,024
£403,887 £403.887
Prowrr axp Loss APPROPRIATION ACCOUNT FOR THE YEAR ENDED 3lsT Marcw, 1942,
Dr. £ Cr. £
Consolidated Fund :  One-half profits for ycar ended Balance .. .. .. .. 8,537
31st March, 1941, payable in accordance with seetion Profit and FLoss A((ount Balance transferred 17,024
24 (1), Finance Act, 1929 8,537
{nvestment Fluctuation Account 8,512
Balance .. 8,512
£25,561 £25,5(}1
£
Balance .. .. .. .. .. . ..)l 2
W. G. Bairn, Deputy of the Public Trustec.

F.

MeNnNEER, (hief Accountant,

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the relative books and documents submitted for audit, and correctly state the position as disclosed thereby. -

“yrin (4. Connins, Controller and Auditor-General.
YRII ,
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