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PUBLIC ACCOUNTS, 1942-1943.

TABLE UHIl.—TRANSACTIONS IN CONNECTION WITH THE PUBLIC DEBT IN THE YEAR ENDED
3lst MARCH, 1943.

Outstanding.
. - Increase,
31st March, 1942 $1st March, 1943 — Decrease.
(Nominal Amount). (Nominal Amount).

External debt— £ 8. d. £ 8. d. £ 8. d.
London .. .. .. .. .. .. .. | 153,755,663 4 9 | 158,274,297 19 9 | 44,518,734 15 O
Australia .. .. .. .. .. .. .. 862,300 0 © 862,300 0 0 ..

Internal debt—

Long-term debt .. .. .. .. . ..} 191,818,869 13 6 | 248,734,773 14 8 |-+56.915,904 1 2
Floating debt .. .. .. .. .. .. 38,961,000 0 O 55,954,000 0 0 !4-16,993,000 0 0
385,397,732 18 3 | 463,825,371 14 5 (478,427, 6'%8 16 2

External debt— DETAILS OF ABOVE.

1. London—-
Increasos-— £ s, d.
New issues for War Kxpenses Account .. .. .. . .. .- .. 15,436,634 15 O
Decreases—
Redemptions from— £ s, d.
Public Debt Repayment Account .. .. .. .. .. 2,538,300 0 0
Loans Redemption Account .. .. .. .. 200 0 O
Renewals and convorsions to internal long- totm d(,bt .. .. .. 8,379,400 0 0O
-_ 10,917,900 0 ¢
Incrouse .. .. .. .. . .. .. £4 518 73415 0
2. Australia—-
No change
Internal debt—
3. Long-term debt—
Increases
New issues for capital works— £ 8. d.
National Developmens Loans Account .. .. .. ‘e e 2,300,000 0 O
Neow issues : War Expenses Account . .. .. 40,103,870 18 5
Now igsue to cover costs, charges, and cxpunso% of conversions of
internal long-term debt .. .. . .. 200 0 0
Now issues to cover exchange on rencewal omd conversions of
external debt (London) AN . .. .. .. .. 90,600 0 0
New issues for redemptions .. .. .. .. 5,000 0 0
Tssues in renewal and conversion of ﬂoatlng debt .. .. .. .. 6,484,500 0 0
Issues in renewal and conversion of external debt (London) ., .. .. 8,379,400 0 ©
87,363,570 18 5
Decreases—

Redemption from—

Public Debt Repayment Account .. .. .. .. 70,745 0 0
Sinking Fundg-— £ s. d.
EKlectric Supply .. .. .. .. .. 14,632 13 6
State Coal-mines .. .. .. .. .. 9,164 10 4
Samoan Loans .. .. .. .. 5,800 0 0
Nauru and Ocean lsl(mds .. .. .. .. 21,795 12 9
——e 51,482 16 7
Loans Redemption Account .. .. .. .. .. 325,439 0 8
_ 447,666 17 3
Increasc .. .. .. .. .. .. . £56,S)15, 904 l 2
4. Floating debt—
Increases—
New issues for capital works— £ s, d.
National Development Loans Account .. . . . .. 750,000 0 0
New issues for War Bxpenses Account .. .. .. 22,500,000 0 0
New issues to cover costs, charges, expenses, and cxohmngzc on
rencwals and conversions of external debt (London) .. .. . 2,278,867 10
—_ 25,528,867 10 ©
Decreases -~
Redemptions from— £ 8, d.
Klectric Supply Sinking Fund ., .. .. .. 348,500 0 0
Land for Settlements Account .. .. .. o 1,700,000 0 0
Loans Redemption Account .. .. .. .. 2,867 10 0

e 2,051,367 10 0
Renewals and conversions to long-term internal debt .. .. .. 6,484,500 0 0
e — e 8,535,867 10 0

e .. £16,993, 000 0 0

Increase .. .. .. .. ..

Norus,—(1) Ilor details of redemptions from Public Debt Rupmmon( Account, sce parliamentary paper ]3.—2. {2) Money
for now issues was borrowed at the following rates: 14 poer cent., t‘) ,250,000; per cent., £16,]53,64l 5s.; 8 per cont.,
£39,315,192 3x, 11d.; interest-free, £31,182 4s. 6d.; adyance subseriptions, (545 490 total, £81,095,505 138, 5d. In addition, monoy
was borrowed to cover cos charges, uxpunses, and oxc hange on renewal aud conversion of internal and o*{tmnal deht (lmnd(m) at
the following rates: 14 per cent., £2,278867 10s.; 3 per cent., £90,600; 3% per cont.,, £200, making a total gross increase of
£83,465 175 Bs. 5d. (3) Former sharebolders of Reserve P.:mk and Stato Admmcos (olpmdtlon who now hold 4-per-eent. stock
have the option of requiring redemption of such stock on giving fourteen days’ notice. £5,000 was borrowed during the year at
3 per cenb., and from this sum and the huhm(o of £5,038 brought forward from the previous year, redemptions totalling £5,332 5s.
were cffceted, leaving a balance of £4,705 15 unuw(l at the 31st March, 1943, (4) The following amounis were 1mnsf0111\d from
Nattonal Development Loans Account duung l‘)4"-—4i -—-Post Office A((oun‘r £132,000; Hlectric Supply Acconnt, £1,186,000; Housing
Account, £1,100,000; Tron and Steal Industry A((onnt £2,000; Main Hl;:hwavs A((uunt £270,000; State (’oal Mme% Account,
£225,000; zmrl Smm Worests Account, £110,000, leaving a l)al'm(e in the account at 81st Mfmh 1043 of £25,000
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