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HOUSING ACCOUN'F—condinued
Provir AND Logs Account vor tHE Year mNDpED 3lsr Marcw, 1943

Dr. L
Balance, lst April, 1942 .. .. P B KO I 151
Cost of admlmstmtxon of Tormites Ad 1940 .. .. 1,250
Balance, 1st April, 1943 .. .. .. .. 17,933

Ll“"),.%]‘%

* An explanation of this ilem appears in the accompanying report.

BapaNcu-sHERT AS AT 3181 MARrCH, 1943

Liabilities £
Loan liability .. Lo 21,743,300
Interest on loan lmblhty overdue and P 1y<| bic 326
Sundry creditors—

Deposits on contracts. . .. .. 17,818
"Tonancy deposits . .- ..o 14,721
Rent paid in advance. . .. .. 10,598
Departmental .. .. .. 21,764
Miscellancous .. .. ..o 8.4

: 73.3156

Insurance Reserve .. .. .. . 228,066

Bad Debts Reserve : Rented propertics (old) .. 903
Reserves : Rented propertics (new) (rates, mainten-

ance, bad debts, and vacant te mmuus) . .. 473,761

Profit and Loss Account 17,933

R. Roserrson, Chiel Accountant. A D, Pank, F.LANZ, FRANZ
T. N. SMALLWOOD

. L
Avrears of interest on loan liability written back 113,346
IProfit for the year (see combined Revenue and luxpen(h-
ture Account) 15,972
£129,318
Balanee, st April, 1943 l7 933
Assets. L £
Principal owing under agrecments for sale
and purchase . .. .. 08,813
Advances under—
Part 1L, Housing Act, 1919 (loans to
¢ mplnvms) .. .. 7.7
Part V, llmmng, /\(* 1919 (local
anthorities : Urban hmming:) .. 423,684
Rural Housing Act, 1939 .. .. 165,901
696, 184
[nstalinents of principal overdue .. 4,562
Interest receivable- -
Overdue .. .. .. .. 2,684
Accerued .. . .. .. 2,209
Recoverable expe ndibure .. .. 110
705,744
Less amount in hand unallocated .. 3.816
e 701,933
Rented properties (old) .. .. 638,600
Less Depreciation Reserve .. .. 66,292
—— 572,308
Rented properties (new) .. .. 19,663,972
Less Depreciation Reserve . . 459,128
mmemmee—ee 19204, 844,
Dwellings in course of construction under
new housing scheme 660,822
Frechold lTand . .. .. 1,282,156
Factories and plant @ Capital Account .. 35,253
Plant, tools, and machinery 4,882
Stores 15,701
Motor-vehicles 695
Furniture and equipment .. 8,655
Construction  Branch preliminary  ex-
penses  in regpeet  of dwellings  in
course of construction .. .. 29,717
Rent receivable—— £
Overdue .. .. .. .. 42,393
Postponed .. .. . 376
Acerued . .. .. . 8.769
——— 51,538
Tnsurance Reserve investment (Govern-
ment stock) and acerued interest 0,854
Sundry debtors —
Departmental .. .. .. 58,126
Miscellancous . .. .. 20,086
e 78,212
Writings-ofl Suspense 2,296
(fash in bank . 3.722

£22,737,593

[P E—

IJ oint Managing Direetors.

I herchy certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and <J(>cumen1» submitted for audit, and correctly state the position as disclosed thereby.
The following comment is uppended :  In the opinion of Audit Office statutory authority is required to give legal
effect to the writing-hack of arrears of interest on loan liability due to the Congolidated Fund.—Cyril G. C()LI INS

Controller and Auditor-General.

Approxzimate Cost of Paper.—Preparation, not given ; printing (612 copies), £20.

By Authority: E. V. PauL, Government Printer, Wellington.—1943.

Price 64.]
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