2. After making full provision for vutstanding claims, the loss ratio for the year (K047 per cent.)
is loss than for 1942, and the working-cxpense ratio (11-37 per cent.) is the lowest since the Office wax
estublished, and probably constitutes a record in conmection with general aceident-insurance husiness
in New Zealand.

3. The results for 1943 have warranted the Board in giving favourable consideration to the
declaration of a bonus to policyholders during 1944 in accordance with the provisions of section 6 of
the Government Accident Insurance Amendment Aet, 1924, Accordingly £30,000 of the surplus for
the year has been carried to a Bonus Reserve for distribution.

The Office continues to carry the increased Habilities under both the 1936 and the 1943 Amendments
to the Workers” Compensation Aet without Increasing premium rates.

4. On retiring from the position of General Manager, which | have held since this Branch was
combined with the State Fire Office i 1925, T desire to express my appreciation of the consistent
loyalty and keen efficiency of the staff. As a Government Office the Accident Branch is called upon to
investigate and advise regarding aceident-insurance questions which hardly come under the notice of
private insurance companies, and on oceagions the Office is also called upon to devise means of
extending insurance proteetion in cases where the risk has been regarded as uninsurable.  That, the
Office has not unsuecessfully served the people of the Dominion in these and cvery other aspect of
accident insurance, including low cost of premiums, is shown by the great support it receives from all
sections of the community and the leading position it has attained in a severely competitive insranee

field.

Joot derkas, General Manage

REvienue Accousnt or e AcorneNT Braxcn ov ot Sratk Fiwg INSURANCE OFFICYE FOR THE
3lwr Deormpeg, 1913

r.

YEAR BENDEL

£ s, d. £ 5. d.
Premiums after deduction of reinsurances L. 384,085 8 0] Bonus and sums acerued under profit-sharing
£ s, . schemes .. . S 6 2
fnterest (including interest on Re- Claims 193,815 17 1
serve Fund investments) .. 22,588 2 6 Income-tax .. .. 413460 0 d0
Liess— £ National e social security tax T.8960 8 2
Income-tax .. 13,05¢ Clommission 8,222 10 0
National and socia RNalavies . .. .. .. . 25,522 16 0
security tax .. 2,821 Contribution to Public Service Superannuation
e [5,87TH 0 O Fund .. .. 232 5 0
———em 6,703 2 6| Expenses of management .. .. . G678 8 0
Farther approprintion to reserve for unearned
premiums .. 72,813 5 4
360,317 16 b
Approprintion to Bonus Reserve. . .. . 30,000 0w
Amount of Accident Funds, 31lst December, 1943 13013 9
300,708 10 6 300,748 10 6
e __
BALANCE-SHEET 08 FHIE ACCTDENT BRANCH OF 1 Srare Frre Insurance Ovvics as oN T 318r Drenvpre, 1943
Liabilities £ s d. Assets £ s d.
Accident Funds, as per Revenue Account .. 430 13 9 | Government sceurities 405,968 o ¢
Outstanding accident claims .. .. oo 154,062 0 0| Local-uuthority securities 162,576 2 11
Government taxes .. .. .. L. 147,534 9 0 Rural Advances bonds .. 4,726 0 0
Cominission .. .. .. .. 937 11 0 | Fixed deposits and at short eall .. 97,620 O O
Premium and other deposits . . .. .. 1,893 17 10 | Interest accrued but not due .. 5,409 1o i
Sundry creditors .. .. .. . 11,086 & 11 | Agents’ balances .. .. .. 70,843 1 6
Reinsurance premiums due .. .. . 707 13 0 | Sundry debtors, including Motor-vehicles
Officers’ Ifidelity fund .. .. .. 500 0 0 Insurance (Third-party Risks) Act pool 204,208 6 5
Reserve for uncarned premiums .. Lo207,200 14 0 | Cashoin hand on current account . H5 172 T8
Bonus Reserve .. .. .. 30,000 @ 0,
Tnvestment Fluctuation Reserve .. 70,000 00 0
Reinsurance Reserve .. A .. 56,000 0 0
Bad Debts Reserve .. .. .. . 1,006 0 o
Reserve Fund constituted under section 6 of the
Giovernment Accident Insurance Amendment: !
Act. 1924 . - .. S 325,180 311
£1.0006,522 8 5 ‘ £1.006,322 8 8
3lst May, 1944, J. H. Jurram, General Manager.
2. H. Niwporp, Deputy General Manager.
1 hereby certify that the Revenue Account and Balance-sheet have been duly examined and compared with the

relative books and documents submitted for audit, and correetly state the position as disclosed therebyv., —

Ovrin G. Couuins, Controller and Auditor-General.
Approrimate Cost of Paper.—Preparation, not given; printing (1,853 coples), £4.

By Authorityv: 19 V. Pavn, Government Printer, Wellington.—1944.
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