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NEW ZEALAND

ANNUAL REPORT

OF THE

GOVERNMENT INSURANCE COMMISSIONER

FOR THIE YEAR ENDED 3isr DECEMBER, 1943

Prosenicd Lo both Howses of the General dssembly persuant to the Provisions of the Governwent Life
Inswrance Act, 1908

Government Inswranee Office, Wellimgton, I8th Apeil, 1941

I nave the honour to submit the followimg report upon the fransactions of the Department for the
year ended 3lst Decemiwr, 1943, and ibs poxition at that date. The Revenue Account, Balance-sheet,
and State of Business are appended :

New Business and Anmownd of Business o Force. New husiness for the year amounted to 0,111
policies, assuring the sum of £2,674,836, the ;m miums thereon heing £56,330 per annum.  Twenty-six
anntities were also granted, ”I(, purch: x.sv—nmnq being £20,365. T he total husiness in Toree at the end
of the vear (including immediate, deferved, and contingent annuities for £101,220 per anvum) comprises
R,177 policies, hearing an annual premium income of 8810201 The tofal sum assured is £31.815.381,
to which reversionary honuses amounting to £3,444,497 have been added.

Ineowne. The total inconie amounted to LHA02421, made up as follows s Premium income,
£849,231 ;  interest income (net), £032,820 ; .mnmf\ -purchase money, £20,365. The total for the
year exee wded Uit for the previous year by £16,240.

{hilgoings.- During the vear 2,001 policies hecame claims by the death of the policyholders and
by maturity, the pavment involved being £720,317. The total amount paid in claims since the
inception of the Department amounts to £18.892,616.

Accwmulated Funds,  Assurance, annuity, and endowment funds, apart from special reserves of
C360,806, now stand at £12,664,713, an incrcase of £4566.529 over the previous yvear.

Ii«m ws Distribution.  Owing to conditions arising out of the war, no allotment of the surplus was
made for the years 1941 and 1942, but an allotment for the past three years has now been arranged.
Interit bonuses have been paid on all participating policies which have Lecome elaims sinee the previous
allotment.

The bonus investigation hm been carried out by the Aetuary, and his report appended hereto
diseloses a net cash xln')]u,s of £503,696 (( xeluding inferim bonuses pll(l) for the past three vears, Of
thix sum, CASEHET 18 |wnw (hs‘ml»utwl in the form of compound reversionary honuses upon the sum
assitred and existing honuses.  The total re versionary bonuses thus allotted for the three years anount
1o LT93,230.

The rates of bonuses allotted compare favourably with those of other life offices operating in
New Zealand.

Expense Rativs.—-The ratio of expenses to («) total income and (b) premium imcome for 1941, 1912,
and 1943 1s as follows -

Ratio of lixpenses to 1941, 1942, 1943,
(«e) Total Iicome .. .. .o 8462 7-62 315
(b) Preminm income .. .. .o 13RI 12-21 13-15

The slight inerease in 1948 is due to the greater volume of new business.  The Department conduets
its husiness at a very low cost ; in fact, it is in the class of Tife offices whose expense rates are the lowest
in the world.

General—Mr. W. 18, Arnold retired from the office of Commissioner during the year, having served
in that capacity for ‘ron years and having completed over forty-two vears of trum{ and falthful service
to the Department.

The results of the Department’s trading during the year may be reviewed with much satisfaction.
Considering the greatly reduced field stadl, the new ‘usiness obbained has been particularly satisfactory.

A Luge number of the Department’s oflicers are on active service.

Iixcellent work has been done by the members of the depleted stafl, who have cheerfully carried
out the extra duties imposed on then. 1 wish to take this opportunity of paying a tribute to their
efficicney, zeal, and loyal co-operation which have enabled the Department to continue to give good
service to the policyholders and to maintain its position as one of the leading life-insurance offices in
the Dominion.

J. W. MacponaLp, Commissioner.
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