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(i) Loan Faeilities wvailable
5. The Tollowing is a summary showing cenerdly the Himits within which the Rehabilitation
Loans Committee now operates, and the interest rates and coreessions applicable to cach type of loan :—

() Loans Tor tools of trade : Up to £00, Nree of inierest.

(b) Loans for the purchase of Trmmiture : Up to LH00L Tree of inferest.

(¢) Loans for the purchase of businesses : Up bo L5060, with interest al 4} per cent. with a
reduction to 2 per cenb, for the it yvear.  (M.B. (unsuh o 1{1011 will be given to
increasing the Hinit amount for loans of this type provided the venture is derdul as
cssential from the national viewpoinh and |nm1r!ud the business 1s not (,(Lpablc of
abgorbing move than one operator.)

() Toans for the purchase of Tavis and slock = Up to €5,000 as a going concern.  For a
sheep-farm this may be inereased to £6.2 50, Interest on land loans o be at the rate
ol AL per cent., with o reduction 1o 2 per cent for the fit year and 3 per cent. for the
thirce subsequent years,

(¢) Loans for the separate purchase of stock: Up to £1500. Interest on stock Toans at the
‘ilt’(‘ o b per cont, with a reduction to 2] per cent. for the first year.

(f) Loans for the purchase or crection of houses: Up to £1,600, with interest ab the rate of
1; per cenb., reducible to 2 ey eont, Tor the first year and 3 per cens. for the sccond
year.

186, Loans are granted ln he Rehabilitation Loans Committee for the purchase or eroction of
houses or for the purchase ol farms and stock, aml the guarantee eiven by the Government enables the
Board to make Tonus up to 100 per ceaie of value for rehabilitation purposes. Loaos for businesses,
furniture, and tools of trade are made from fuin b provided by FPreasury from the War Expenses Aecount.
Loans are also available Tor rehabilitniion purposes incases \xh\ e ex-servicemen require finance to
elfect necessiry improvements to existing farms or howss property, Loans for re-financing of existing
mortgages are nob available unless there ave spesial }u:‘l g *‘ik'('llil]\‘l/;lll(‘(‘s‘ such as reduction in the
carnings of the ex-serviceman avising out of o wervice mlnll{\, vnmxml ly high interest rates, or
some other conditions it are congidered wednly cnerons. These louns do not normally carry interest
CONCERNIONS,

187, Ioadddition to the foregoing cotie “Muu,‘, arsistance iy being given to ex-servicemen as under

() The contribution of 2 o owmml from other borrowers from the (_/()[I)Or

ation i now being paid o belin!Dof cvsserviesen from the War Kxpenses Aecount ;

(h)y A right of vepayment ol amonubs of princpal in execws of instalnients is granted to

ex-servicemen with interest adjustiients ab st talnient dates
(¢) Registration fees in connection with loas ceanted to exservicemen and stamp duties
on mortgages from ex-servieemen have now peen waived ;

() The New Zealand Law Society has agreed towspecial redug ol sealo of fees for preparation
of morbeages wnd i .mmlm( nis ol .sm,ml{y in respeet of rehabilitation loans

(¢) Reports and valuations ol businesscs for the purchase of which ex- servicenien. require

loan finance have bun imm”lw' by public accountants at o reduced scale of lees.

0

18, Wln we application I oneade Tor a foan dor the purclase of a farm or for the purchase or
erection of a house and the price approved by the Lad Sales Committee or (as the case may be) the
cost of :mgumng fhe section ool erceiing B dwelling execeds the norual lending-value of the
property as determined by the Lo Convantive, the differences may i approprinte cases be advanced
by way ol interest-five loan, repavabile v b the event of sale of the secariby, This arrangement is
known ag the supplementary loans provie Whe puepose of this i o enable the |)l11'("nzw' of properties,
ag Tar as possible, at pre-war valaes, it heing recozn w that vadiues accepted Tor transfer by Land Sales
Courts need onty conlorm to values mat T dale of the introduction of the stabilization
plan).  The Board has approved ;‘n})li«-;mu“ Caecolraspective supplementary loans provided that
they have not pre-d: aled December, 1912, and 0 some few caren where hardship has been established
supplementary accommotation i vespoct of oo nesoliated helore that date has been granted.
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(i) Lending Resuits
189, Table XVIH of Appendix 11 gives details of the Toans gvanted by the Rehabilitation Loans
Committee during the vear and the fotal of all foans approved sinee the inception of the scheme, 1t
reveals bhat a total of 1,972,790 ha to dale been expended by the Toans Committee on behalf of the
Board.  OF this suny, £1:505,502 have been disbursed doving the twelve months ended 3lst March, 1944,

(iv) The Lending Qutlook

190, With incrcasing nimmhers of excservicemen relurning fo civil life it follows that the problems
attending the provigion of finneial assdstanee will o Gierease. Lo Bas been the poliey ol the
Rehabilitation Board to give preference to applic uw»nx Fran men with the greatest serviee, paltmul(uly
in battle zones, and the needs of those men sl raeas are nob l)(mw overlooked. 1t has been
recognized thiab in order to onsnee tad Phere ey be svatleble for such nien o Gy share of the botter
class of Farts, homes, ur busines<es 16 will he necesary todefer the applications ol men with a lesser
degree of wervice

19L. This policy does not, ol cotime, Imtlunv the tmmedinte consideration of deserving cases
irrespective of serviee where the s BTN Covill place the applicant back in his pre-service
position.  This is relahilitation in the iraesh

199, The wWltimate intention of the Boaed ix, of comse, bo ke sdiable provision for all servicemen
and servicewonien whose period of perviee, disabifiny, o loss of opportunity justify the granting of
assistance.  Thix eventually will certaindy melnds all mew and women who have served outside New

Zealand,
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