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(ii) To promote private foreign investment hy means of guarantees or partici-
pations in loans and other investments made by private investors; and
when private capital is not available on reasonable terms, to supplement
private investment by  providing, on suitable conditions, finanee for
productive purposes out of its own eapital, funds raised by it and its
other resources:

(ii1) To promote the long-range balanced growth of international trade and the
maintenancee ol equilibrium in balanees of payments by. eneouraging
international investment Tor the development of the productive resources
ol members, thereby assisting in raising produetivity, the standard of
living, and conditions of labour in their territorics:

(iv) To arrange the loans made or guaranteed by it in relation to international
loans through other ehannels so that the more useful and urgent projeets,
Tavee and small alike, will be dealt with first:

(v) To conduet its operations with due regard to the effeet of international
investment on business conditions in the territories of members and, in
the immediate post-war years, to assist in bringing abont a smooth
transition from a wartime to a peacetime ceonomy,

The Bank shall be guided in all ity decisions by the purposes set forth above.

ARTICLE TT--MEMBERSHIP IN AND CAPITAL OF THE BANK
SrCTTON 1. —MRMBERSMIP
(@) The original members of the Bank shall be those members of the International
Monetary Fund which acceept membership in the Bank hefore the date specified in
Article X1, Scetion 2 (e).
(b) Menbership shall be open o other members of the Fund, at sueh times and in
accordance with sueh terms as may be preseribed by the Bank.

SkertoN 2. —AUTHORIZED CAPITAL

() The authorized ecapital stock of the Bank shall he $10,000,000,000, in terms of
United States dollars of the weight and fineness in effeet on July 1, 1944, The capital
stoek shall be divided into 100,000 shares having a par value of $100,000 each, which shall
be available for subseription only by members.

() The capital stock may be inercased when the Bank deems it advisable by a
three-fourths majority of the total voting-power.

SECTION 3. —SUBSCRIPTION OF SHARES

() Kach member shall subseribe shares of the capital stock of the Bank. The
minimum number of shares to be subseribed by the original members shall he those set
forth in Schedule A, The minimum number of shares to be subseribed by other members
shall be determined by the Bank, which shall reserve a sufficient portion of its eapital stock
for subseription by such members,

(b)) The Bank shall prescribe rules laying down the conditions under whieh members
may subserihe shares of the authovized eapital stoek of the Bank in addition to their
minimum subseriptions,

(¢) If the authorized ecapital stock of the Bank is inercased, cach member shall have
a reasonable opportunily o subseribe, under such conditions as the Bank shall decide, a
proportion ol the inercase ol stoek cquivalent to the proportion which its stock theretofore
subseribed bears to the total capital stock of the Bank, but no member shall be obligated
1o subseribe any part of the inereased eapital.

Seerion 4.—Issur PrRICE o SHARES
Sharves ineluded in the minimum subseriptions of original members shall be lssued at
par.  Other sharves shall be issued at par unless the Bank by a majority of the total voting-
power decides in o speeial enreumstances o issue them on other teims,

SECTION H—DIVISION AND CATLE 0F SUBSCRIBED CAPITAL
The subseription of each member shall be divided into two parts ag follows:—
(i) Twenty per cent. shall be paid or subjeet to call under Section 7 (i) of this
Article as needed by the Bank for its operations:
(i1) The remaining 80 per cent. shall he subjeet to eall by the Bank only when
required to meet obligations of the Bank created under Article 1V,
Scetions 1 (a) (i) and (iii).

Calls on uwnpaid subseriptions shall be uniform on all shaves.

SECPION 6. —LIMITATION ON LIaniLiTy

Liability on shares shall be limited to the unpaid portion of the issue price of the
shares,
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