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(b) The President shall he chicf of the operating staff of the Bank and shall conduet,
under the direction of the Executive Dircetors, the ordinary business of the Bank., Subjeet
to the general control of the Hxecutive Directors, he shall be responsible for the
organization, appointiment, and dismissal of the officers and steff.

(¢) The President, officers, and staff of the Bank, in the discharge of their offices,
owe their duty entirely 1o the Bank and to mo other anthority. Rach member of the
Bank shall respeet the internationsd character of this duly and shall refrain from all
attemnpts to influence any of them in the discharge of their duties.

(d) In appointing the officers and staff the President shall, subjeet to the paramount
importance of securing the highest standards of efficiency and of technical competence,
pay due regard to the importance of reeruiting personnel on as wide a geographical basis
as possible.

SHCTION 6.—ADpvisory COUNCIL

(«) There shall he an Advisory Council of not less than seven persons selectec hy
the Board of Governors, including representatives of hanking, commercial, industrial,
labour, and agricultural interests, and with as wide a national vepresentation as possible.
In those fields where speeialized international organizations exist, the members of the
Couneil representative of those fields shall be selected in agreement with such organiza-
tions.  The Couneil shall advise the Bank on matters of general policy. The Council shall
meet annually and ‘on such other occasions as the Bank may request.

(b) Councillors shall serve for two years and may he reappointed. They shall be
paid their reasonable expenses ineurred on behall of the Banl.

SectioN 7.—T.oAN COMMITTEES

The eommittees required to report on loans under Article TTT, Secetion 4, shall he
appointed by the Bank. Bach such committee shall include an expert selected by the
(fovernor representing the member in whose territories the project is located and
one or more members of the technical staff of the Bank.

SECTION 8.—RELATIONSHIP TO OTHER INTERNATIONAL ORGANIZATIONS

(a) The Bank, within the terms of this Agreement, shall co-operate with any general
international organization and with publie international organizations having specialized
responsibilities in related fields. Any arrangements for such co-operation which would
involve a modification of any provision of this Agreement may be effected only after
atendment to this Agreement under Article VIIT,

(b) In making decisions on applications for loans or gcuarantecs relating to matters
direetly within the competence of any international organization of the types specified in
the preceding paragraph and participated in primarily by members of the Bank, the Bank
shall give consideralion to the views and récommendations of such organization.

SECTION 9.—LOCATION OF OFFICES

(a) The principal office of the Bank shall be located in the territory of the member
holding the greatest number of shares.

(h) The Bank may establish agencies or branch offices in the territories of any
member of the Bank.

SEcTION 10.—REGIONAL OFFICEs AND COUNCILS

(@) The Bank may establish regional officcs and determine the location of, and the
areas to he covered by, cach regional office.

(b) Hach regional office shall be advised by a regional council representative of the
entire area and seleeted in such manner as the Bank may decide.

SecTION 11.—DEPOSITORIES

(a) Bach member shall designate its central hank as a depository for all the Bank’s
holdings of its currency or, if it has no central bank, it shall designate such other
institution as may be aceeptable to the Bank.

(h) The Bank may hold other assets, including gold, in depositories designated by the
five memhers having the largest number of shares and in sueh other designated
depositories as the Bank may scleet. Initially, at least one-half of the gold holdings of
the Bank shall be held in the depository designated hy the member in whose territory
the Bank has its principal office, and at least 40 per eent. shall he held in the depositories
designated by the remaining four members rveferred to above, cach of such depositories
to hold, initially, not less than the amount of gold paid on the shares ol the menmber
designating it.  However, all transfers of gold by the Bank shall be made ‘with due regard
to the costs of transport and anticipated requirements of the Bank. In an cnlergeney the
Exeeutive Directors may transfer all or any part of the Bank's gold holdings to any
place where they can be adequately protected. '
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