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QremoN T.—METHOD 0 PAYMENT OF SUBSCRIPTIONS FOR SHARES

Payment of subscriptions for shares shall be made in gold or United States dollars and
in the currencies of the members as follows:—

(i) Under Seetion 5 (i) of this Article, 2 per cent. of the priee shall he
payable in  gold or United States dollars, and, when calls arve
made, the remaining 18 per eent. shall e paid in the eurrency of the
membet ’

(il) When a call is made under Seetion 5 (ii) of this Arficle, payment may be
made af the option of the member either in gold, in United States dollars,
or in the curreney required to disecharge the obligations of the Bank for
the purpose for which the call is made:

(iii) When a member makes payments in any curreney under (i) and (it) above,
such payments shall be made in amounts equal in value to the member's
Jiability under the eall. This liability shall he a proportionate part of the
subseribed capital stock of the Bank as anthorized and  defined in
Secetion 2 ol this Article.

QuerroN 8—TiMe 0F PAYMENT OF SUBSCRIPTIONS
(¢) The 2 per cent. payable on each share in gold or United States dollars under
Seetion 7 (1) of this Article shall he paid within sixty days ol the date on which the Bank
beging operations, provided that—

(i) Any original member of the Bank whose met ropolitan territory has suffered
from cnemy ocetipation or hostilitics duaring the present war shall be
granted the right to postpone payment of } per eent, until five years after
that date:

(i1} An original member who eannot make sueh a payment beecause it has not
recovered  possession  of its gold  reserves  which are  still seized  or
immobilized as o result of the war may postpone all payment until such
date as the Bank shall decide.

(b) The remainder of the price of caeh share pavable under Seetion 7 (i) of this
Article shall he paid as and when ealled hy the Bank, provided that—

(i) The Bank shall, within one year of ifs heginning operations, call not less
than 8 per cent. of the price of the share in addition to the payment of
2 per eent. referred to in (@) ahove:

(i1) Not more than b per eent. of the price of the share shall be ealled in any
period of three months.

QrerToN 9 MATNTENANCE 0F VALUE OF ¢ERTAIN CURRENCY TTOLDINGS OF THE BaNk

(«) Whenever (i) the par value of a member’s eurreney is reduced, or (it) the
forcien exchange value of a member’s curreney has, in the opinion of the Bank, depreciated
o a sienificant extent within that member’s territories, the member shall pay to the Bank
within a reasonable time an additional amount of its own curreney sufficient to maintain
the value, as of the time of initial subseription, of the amount of the currency Jf such
member, whieh is held by the Bank and derived from eurrency originally paid in to the
Bank by the member under Articte 1L Qeetion 7 (i), from eurrency referred to in
Article TV, Seetion 2 (0), or from any additional curreney furnished under the provisions
of the present paragraph, and which has not heen repurchased by the member for gold or
for the curreney of any member which is aceeptable to the Bank.

(h) Whenever the par value of a member’s eurrency is incereased, the Bank shall return
to sueh member within a reasonable time an amount of that member’s currceney equal to
the inerease in the value of the amount of sueh enrrency deseribed in (@) above.

(¢) The provisions of the preeeding paragraphs may he waived by the Bank when a
aniform proportionate change in the par values ot the currencies of all its members is
made by the International Monetary Ifund.

Waeptox 10— RESIRICTION ON DISPOSAL 01 SHARES
Shares ¢hall not be pledged or eneumbered in any manber whatever, and they shall be
transferable only to the Bank.

ARTICLTE 11T—CGRENERAT PROVISIONS RELATING TO LOANS AND
GUARANTEES
YuertoN 1.—UsE or RESOURCES

(«) The resources and the facilities of the Bank shall he used execlusively for the
henefit of members with cquitable consideration to projects for development and projeets
for reconstruction alike.

(0) Tor the purpose of facilitating the restoration and reconstruetion of the ceonomy
of memhers whose metropolitan territories have suffered great devastation from cnemy
oceupation or hostilities, the Bank, in determining the conditions and terms of loans made
{0 such members, shall pay special regard 1o lightening the finaneial burden and expediting
the completion of such restoration and reconstruetion.
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