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TMoldings of New Zealand Government 419 Tnseribed Stock, 1944, surrendered in acceptance of
this offer will be exchanged as on the Ist March, 1944, into New Zealand Government 349, Stock,
19601964, at the rate of £100 of such Stock for cach £100 419, Tnseribed Stock surrendered.  Any
419, Inseribed Stock not exchanged will be paid off at par on the Ist March, 1944,

Acceptance must he notified on the printed form sent hevewith (in the case of a joint acconnt the
form is sent to the first-named holder).

NEW ZrATAND GovernmuNT 31%) Srock, 19601964
Authorized to be raised under Lhe New Zealand Loans Act, 1932

The Stock will be paid offat par at the Bank of England on the Tst March, 1964, but the New Zealand
Clovernment reserve to themselves the vight to redeem at par on the 1st March, 1960, or on any date
thereatter, all or any part (fo be selected by drawings or otherwise) of the Stock then outstanding on
eiving af least three calendar monthy’ notice by publie advertisement in The Tanes.

Under the provisions of the New Zealand Loans Act, 1932, the principal of and interest on the
Stoclk of this tssne are eharged upon the Public Revenues of New Zealand,

Under the provigions of the New Zealand Land and Tneome Tax Act, 1923 (No. 21), income derived
by a person not resident in New Zealand from New Zealand Government Stock the interest on which is
piyable in London is not lable to taxation in the Dominion.

By Act 40 and 41 Viet, Ch, 59, the revenues of the Dominion of New Zealand alone are liable in
respect of the Stock and the interest thercon and the Consolidated Fund of the United Kingdom and
the Connmissioners of His Majesty’s Treasury are neither divectly nov indirectly liable or responsible
for the payment of the Stock or of the interest thereon, or for any matter relating thercto.

The Repayment of the Public Debt Act passed by the New Zealand Parliament in 1925 instituted
a method whereby the Dominion’s Debt reduction resources are made available to purchase New Zealand
Hovernment securitics on the open market for cancellation or to pay them off at maturity, thereby
ensuring an actual reduction in the Public Debt annually.  For this purpose, there is issued annually
out of the Consolidated Fund of the Dominion a sum equal to & per cent. of the Debt affected, and to
this is added a sum cqual to interest at 3% per cent. per annum on the Debt paid off under this scheme.
By this means a portion of the savings in interest on the Debt paid off is applied to further repayments
of Debt, so that the Debt reduction resources are increasing year by year.

Sinee the beginning of the present war the Dominion has repaid under the Repayment of the Public
Debt Act, 1925, and from other sources, over £10,000,000 of New Zealand (Government Stock domieiled
in London.

The Stock will be transferable by deed in any usual or common form, in multiples of one penny,
free of charge and stamp duty.

The Register of the Stock will be kept at the Bank of England.

Interest will he payable half-yearly on the 1st March and Ist September.  The first payment, being
a full six monthy” interest, (less income-tax), will be made on the 1st September, 1944, Interest warrants
will he transmitted by post.

Any 349, Stock which is not issued in exchange for holdings of 413%, Inscribed Stock will be taken
up for cash by the Reserve Bank of New Zealand at par, free of commission.  Stock issued in exchange
and Steck issued for cash will rank pari passu in all respects.

The Register of the 419 Inseribed Stock will be finally closed for transfers on the 11th February,
1944 5 holdings which Lave been exchanged will be transferable after the It February, 1944, as New
Zealand Government 349 Btock, 1960- 1964,

A commission of by, per £100 Stock will be paid to bankers or stockbrokers in respect of acceptances
which bear their stamp.

Copies of this Notice may be obtained at the Bank of England, London 1.C. 2, or at any of the
sranches of the Bank of England 3 of Messes, Mullens & Co., 13 George Street, London 1.C.4: at
the Bank of New Zealand (the Bankers to the Government of New Zealand in London), [ Queen Vietoria
Strect, hondon KO A5 of Messrs, J. & AL Serimgeour, 3 Lothbury, London K.(L 25 or at the Office
ol the High Commissioner for New Zealand, 455 Strand, London W.CL 2,

The offer will be elosed on the 266h Febrmary, 1941,

Banl: of Kngland, London, Tst February, 1944,

Copy of Prospectus of Cowversion Loans

Dominion of New Zealand

NEW ZEALAND GOVIERNMENT CONVERSION LOANS
Lssue of—-
S-per-cent stock, maturing 15th April, 1960 63, with a premiwn of £3 per cenl.; and 24-per-
cent. stock, maturing 15th April, 1949 51, with a premium of £1 per cont.
in exchange for d-per-cend. stock and debentures maturing I5th February, 1943-16.
Public notice has been given in the New Zealund Guzette of intention to repay on the
I5th May, 1944, stock and debentures of the 4-per-cent. loan maturing 15th February, 1943-46.
The Minister of Finance having declared the securities mentioned in the preceding paragraph
1o be convertible in terms of seetion 15 of the New Zealand Loans Act, 1932, the Reserve Bank
pives notice that on behalf of the Minister it i anthorized o receive applications for the
conversion of such seeurities.
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