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EXCHANGE CONTROL
The following table gives a classification of foreign exchange transactions for the years ended
3lst Murch, 1942, 1943, and 1944 -

SUMMARY OF TRANSACTIONS

(£ (I\ 2N ) 00)

Receipts | ; Payments. {

i Year ended 318t Maroh, f; Year audad 318t Ma,rch,
E 1042, 1943, : 1944, i 1942, ’ 1943, ’ 1944.

i |
e —m e S R R
: ! . : |
Ia respect of |

In respect of-

|
Wxports .. .. co ] T2OTTE NSRS T U Imports, excluding payments | 30,623 | 33,103 00,887
Interest, dividends, legacies, ' -£.231 4,339 | 4,901 in respect of Government
immigrants’ funds, repatri- | ‘ 1 imports and in respect of
ated eapital, and  private ' woods  imporbed  prior  to
debts due in New Zealand : introduction  of Jicensing
Trade debts due in New Zea- | 2,897 | 3,687 | 3.216 ‘; system : !
land, including overseas sarn- i I Interest, dividends, legacics, | 3,782 | 3,643 3778
ingrs of New Zealand firms X | emigrants’ funds,  repatri-
Commissions, royaltics, and 166 252 250 4 ated eapital, and  private
nsurance [ debts due overseas
Donations and allowances .. i 43] 200 3500 Trade debts due overseas, | 2,204 | 3,445 | 2,372
Travellers’ expenses 268 493 194 including earnings in New
Receeipts on account of Am(n .. 5,087 | 16,440 Zealand of overscus firms
can Authorities and personnel and payments in cespect of
Receipts by High Conmissioner © L. BOOH| L O8* goods  tmported  priov o i
in London { ; introduetion  of  licensing I
Unclassified . oo At 395 204 | system : :
: ; j Y Government debt and other | 34,001 [ 16,0981 | 48,787
: 1 -'\‘“l'\r'ilit'&. iuuhl_(liug payments ; :
in respeet of imports . i
| ' Local-body-debt services .. 1,800 2,013 1,414
{ | Commissions, royaltics, and H49) 022 840
! Insurance
| ! Donations and allowances .. 606 565 87
i i Film hire and entertainments | 226 794 619
! X v Travellors’ expenses L 198 72 113
‘ : '3 American Authorities and per- 1 .. 1 1,832 [ 6,318
| | sonnel ‘ !
i ; | Unelassilied .. o .. 103
S 11 !
L 81,271 ’ ‘)’) ‘)‘)7 {HH '~§H ’ i 8 ,57'? ‘)11,370 ‘H‘p, 272

* Prowoualv ine ]uded in Un od.”

The most notable feature in this table is the inerease in receipts on account of American Authorities
ant persomnel. This has arisen as a result of the presence in New Zealand of American servicemen.

Jhe procedure for licensing of overseas trade has not been amended during the vear, though hulk
buying of goods by the Government has inereased.

The administration of the Finance Ewergeney Regulations 1940 (No. 2) has continned to operate
smoothly.

TRADING BANKS

The posttion of the tracding banks, as shown by the main items in their monthly returns, has been
as follows —

AssELs
{£(N.Z.)000)
SR SRR e ‘ e
| Deposits at | Reserve | Total Cash DNt o, ) | Advances
Lart Monday in Month. 1 }%)eservc . Bank . in New :\'”‘ t)"'”t“ GS?V?“%,;I.)QMT Z:dce

" Bank. ' Notes. Zeatand. HEAN ANBCLS. { Securities. ’Discounts.

i ! | |

|

1943
March .. .. . 19,682 4,172 24,446 14,862 36,166 | 44,931
Apri . . .. 26,168 3,901 30,536 13,644 36,159 42,626
May .. .. o 32,762 1,398 37,700 11,937 36,168 | 11,692
June ¢ 30, 111 4,837 35,458 10,502 36,158 42,022
Julv .. . o1 25,308 0 4,973 30,942 2,805 36,236 12,119
Augusl .. . . 27,871 4,556 33,166 . K,651 36,142 42,1587
September .. .. .. 30,522 4,562 36,834 1 9,254 36,142 412,141
October .. .. .. 29,214 1,397 31,287 9,520 36,143 14,042
November .. .. .. 28,313 5,685 34,738 9,612 36,143 15,415
Decermber .. . .. 33,337 4,361 38,250 9,256 36,142 44,74
i
1944 ) ; ‘

January . .. . 37,9256 5,338 1 44,027 9,713 36,142 14,496
February .. .. .. 39,063 5,691 45,503 10,930 36,142 43,256
March .. .- 29,8‘9(3 5,060 .i) 683 11,584 36,142 s 456,896
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