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RURAL INTERMEDIATE CREDIT BOARD
Prorir aAND Loss AccorNT POR THE YEAR pXDED 30TH JUNE, 1946

Dr. £ ‘ Cr. £
Management expenses .. .. 2,266 | Interest on advances to associations .. 2,873
Travelling-expenses .. .. .. 2 1 Interest on advances to farmers .o 3,959
District board members’ fees .. .. 3 | Discount on bills discounted .. .. 7
(ieneral expenses .. .. .. 19 | Interest on Government securities .. 3,205
Audit fees .. .. .. 85 | Sundries .. 56
Interest paid to T udsmy .. Lo 12,000 i Transfer from Rede ‘npf ion Fund income 4,275

£14,375 | £14,375

- H ~ =

BALANCE-sHEET as AT 30tH Juxg, 1946
Liabilities £ £ i Asscis £

Hstablishment grant from C'on- | Tuvestments of the Rural Intermediate
solidated Fund. . .. 10000 { Credit Redemption Fund and. pre-
Less expenditure to date .. 7.765 } miums on conversion :  Government

—_— I securities at cost and interest accrued 266,460
Advances from Consolidated Fund for i Advances to associations for preliminary

preliminary expenses of associations. . NHME L expenses .. .. .. 25

Advances from Consolidated Fund under i £

section 16 . S, 000 | Advanices to associations .. 63,598
Rural Intermediate (re(llt Redemptlrm I Less reserve .. .. 248

Fund :  Accumulated interest on in- : — 63,350
vestments and share of profits o 18201 | Advances to farmers oo 96,171
Rural Intermediate Credit Reserve .. 200246 | Less reserve .. .. 952

Reserve (premiums on conversion of \r ——- U5,219
Redemption Fund investments) 3ills discounted .. . 187
Sundry ereditors Less rebate of interest .. 5

| — 182

I Uverdue interest on advances . 13

s Acerued Interest oo advances .. 1,482

Sandry debtors .. .. .. 5,505
Uitovernment  ~ccurities  and  acerued

interest .. .. . 493,971

| Cash ot bank and by transit | .. 38,208

£564,465

Ao D Parg, RLANZ, FRANZ it Manasine Direetors
\J \ Jont Manal rectors.

T. N. SMALLWOOD )f t gumg ir

VV. (. I)ENT, B’ O()hl B ARAN / for Chiet A(‘(‘HUH ant.

Vohereby certily that the Balauce-sheet and accompauying accounts have been
duly examined and compared with the velative hooks and documents sabmitted for
andit, and correctly state the position o< dicclosed thevebve-d. P. Rutherford,
Coutroller and Aunditor-General.
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