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As set out in Table No. 1 attached to this Statement, total
receipts from taxation for all purposes during last financial vear
amounted to £114-9 millions.

This was derived from the following sources:—

On income— £(m) £(m.)
Income-tax ' .. .. .. .. .. 353
Social Security clnrge .. .. .. .. .. 146
National Security tax .. .. .. .. .o 21T

— 116

Other taxes—

Customs duty 117
Sales-tax 150
Beer duty 4-0
Highways revenue 2:3
Stamp duties 7-8
Land-tax 09
Social Sceurity roms‘rrahon fee 06
Miseellaneous 10

— 433

£1 14-9

rm———_

This shows an inerease over the previous vear, 194445, of
£6,250,000 at the same rates of taxation.

It is realized that the high taxation rates, which had necessarily
to be imposed in connection with the war effort, may militate against
the establishment and extension of industries, and we cannot hope
to maintain a policy of full emplovment nor improve living standards
without a balanced development of industries and sufficient incentive
for industry to forge ahead.

Our guiding principle is the encouragement of production,
and to that end it is proposed to reduce or abolish first those
taxes which tend to discourage \VOllx and enterprise;  seceondly,
to reduce those which are reflected in production cos’cs and the
cost of living, while retaining those taxes which mav be regarded
as the permanent sources of State revenue and which reflect less
adversely on the nation’s productivity.

The practical solution of our tax and debt problems is a high
level of production, employment, and national income. By these
means we will not only lighten the burden of taxes and debt charges,
‘but will achieve even higher standards of living than we have pre-
viously attained. The high level of production during the war vears
has given us a conception of what is possible.  The problems
confronting us are by no means easy ones. The economic machine
must run smoothly, incentives must be given both to labour and to
_eapital, there must be an equitable distr J)utlon of the national income,
and the tax gystem must be so adjusted as to contribute to the
maximum in attaining our objectives.



	Author
	Advertisements
	Illustrations
	Tables

