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RESERVE BANK OF NEW ZEALAND—continued
BaAvaxce-sHERT AS AT 31sT MarcH, 1947

Liabilities £ 8. d. Assets £ soode
General Reserve Fund .. .. .. 1,500,000 0 0 | Gold (at face value) .. .. .. 2,801,877 10 ©
Bank notes . .. .. .. 46,878,128 0 O | Sterling owormbmo .. .. .. .. 85,847,760 9 10
Demand liabilities— . Subsidiary coin .. . 149,263 15 8
(a) State .. . e . 18 3 | Advances to the State or we@? zb;magwﬁmml
(b) Banks .. .. .. .. 15 7 (1) Marketing organizations .. .. ..
(c) Other .. . 12 0 (2) For other purposes .. .. .. 36,000,000 0 O
Liabilities in currencies ogmw than Zmé Zealand Investments .. .. .. .. 3,868,093 2 11
currency .. .. .. .. 26,455 15 8 | Other assets .. .. 1,354,091 2 6
Other accounts . .. w;;ﬂ&; 17 4 | N.B.—Holdings of sterling rmsa gmb 854939
Profit and Loss m:uwacwﬁz tion Account .. 581,784 2 1 into New Zealand currency at the rate of
£100 sterling equals £124(N.Z.).
£129,921,086 0 : £129,921,086 0 11

W. F. L. WARD, Governor.
E. €. FUSSELL, Deputy Governor.
W. R. EGGERS, Chief Accountant.

ATDITORS’ CERTIFICATE AND REPORT

We have audited the balance-sheet as at 31st March, 1947, above set forth and have obtained all the information and explanations
we have required.

We have accepted the certificate of the Bank of England as to assets held on account of the Reserve Bank of New Zealand.

In our opinion the balance-sheet is properly drawn up so as to exhibit a true and correct view of the state of the affairs of the Bank
as at 31st March, 1947, according to the best of our information and the explanations given to us and as shown by the books of the Bank.

W m %@Mﬂ%ﬂﬁ%mmvwzwmo Accountants, Auditors.

Wellington, New Zealand, 29th May, 1947.
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