in another Member country exporting the product concerned to the
importing Member country. It is recognized that the importation of
products exported under a stabilization system determined to have
conformed to the conditions prescribed in Article 27 would not result
mn material injury under the terms of the paragraph.

6. No measures other than anti-dumping or countervailing duties
shall be applied by any Member in respect of any product of any other
Member country for the purpose of offsetting dumping or subsidization.

Article 34

Valuation for Customs Purposes

1. The Members shall work toward the standardization, as far as
practicable, of definitions of value and of procedures for determining
the value of products subject to customs duties or other charges or
restrictions based upon or regulated in any manner by value. With
a view of furthering such co-operation, the Organization may study
and recommend to Members such bases and methods for determining
value for customs purposes as would appear best suited to the needs of
commerce and most capable of general adoption.

2. The Members recognize the validity of the general principles of
valuation set forth in paragraphs 3, 4 and 5 of this Article, and they
undertake to give effect to such principles, in respect of all products
subject to duties or other charges or restrictions on importation and
exportation based upon or regulated in any manner by value, at the
earliest practicable date. Moreover, they shall, upon a request by
another Member, review the operation of any of their laws or regulations
relating to value for customs purposes in the light of these principles.
The Organization may request from Members reports on steps taken
by them in pursuance of the provisions of this Article.

3. (@) The value for customs purposes of imported merchandise
should be based on the actual value of the imported merchandise on
which duty is assessed or of like merchandise, and should not be based
on the value of merchandise of national origin or on arbitrary or
fictitious values.

(6) “ Actual value ” should be the price at which at a time and place
determined by the legislation of the country of importation and in the
ordinary course of trade, such or like merchandise is sold or offered for
sale under fully competitive conditions. To the extent to which the
price of such or like merchandise is governed by the quantity in a
particular transaction, the price to be considered should uniformly be
related to either (i) comparable quantities, or (ii) quantities not less
favourable to importers than those in which the greater volume of the
merchandise is sold in the trade between the countries of exportation
and importation.
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