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Agreement, the two contracting parties, together with any other contracting
parties substantially interested, shall enter promptly into further negotiations with
a view to a compensatory adjustment of the matter.

6. [a) The specific duties and charges included in the Schedules relating to
contracting parties members of the International Monetary Fund and margins of
preference in specific duties and charges maintained by such' contracting parties,
are expressed in the appropriate currency at the par value accepted or provisionally
recognized by the Fund at the date of this Agreement. Accordingly, in case this
par value is reduced consistently with the Articles of Agreement of the International
Monetary Fund by more than twenty per centum, such specific duties and charges
and margins of preference may be adjusted to take account of such reduction :

Provided that the CONTRACTING PARTIES [i.e., the contracting parties
acting jointly as provided for in Article XXV) concur that such adjustments will
not impair the value of the concessions provided for in the appropriate Schedule
or elsewhere in this Agreement, due account being taken of all factors which may
influence the need for, or urgency of, such adjustments.

(b) Similar provisions shall apply to any cpntracting party, not a member of
the Fund, as from the date on which such contracting party becomes a member of
the Fund or enters into a special exchange agreement in pursuance of Article XV.

7. The Schedules annexed to this Agreement are hereby made an integral
part of Part I of this Agreement.

PART II
Article 111

National Treatment on Internal Taxation and Regulation
1. The products of the territory of any contracting party imported into the

territory of any other contracting party shall be '©kempt from internal taxes and
other internal charges of any kind in excess of those applied directly or indirectly
to like products of national origin. Moreover,'in Cases in which there is no sub-
stantial domestic' production of like products of national origin, no contracting
party shall apply new or increased internal taxes on the products of the territories
of other contracting parties for the purpose of affording protection to the pro-
duction of directly competitive or substitutable products which are not similarly
taxed.; and existing internal taxes of this kind shall be subject to negotiation for
their reduction or elimination. ;

2. The products of the territory of any contracting party imported into the
territory of any other contracting party shall be accorded treatment no less favourable
than that accorded to. like. products of national origin in respect of all laws,
regulations, and requirements affecting their internal sale, offering for sale, purchase,
transportation, distribution, or use. The provisions of this paragraph shall not
prevent the application of differential transportation charges which are based
exclusively on the economic operation of the means of transport and not on the
nationality" of the product.
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