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4. The States entitled to receive reparation from current industrial pro-
duction shall furnish to Italy on commercial terms the materials which are
normally imported into Italy and which are needed for the production of

these goods. Payment for these materials shall be made by deducting the
value of the materials furnished from the value of the goods delivered.

5. The basis of calculation for the settlement provided in this Article will
be the United States dollar at its gold parity on July 1, 1946, i.e. $35 for
one ounce of gold. _

6. Claims of the States mentioned in paragraph 1 of part B of this Article,
in excess of the amounts of reparation specified in that paragraph, shall be

satisfied out of the Italian assets subject to their respective jurisdictions under
Article %9 of the present Treaty.

#.—(a) The Four Ambassadors will coordinate and supervise the execution
of the provisions of part B of this Article. They will consult with the Heads
of the Diplomatic Missions in Rome of the States named in paragraph 1 of
part B and, as circumstances may require, with the Italian Government, and
advise them. For the purpose of this Article, the Four Ambassadors will
continue to act until the expiration of the period for reparation deliveries
provided in paragraph 1 of part B.

(b) With a view to avoiding conflict or overlapping in -the allocation of
Italian production and resources among the several States entitled to reparation
under part B of this Article, the Four Ambassadors shall be informed by any
one of the Governments entitled to reparation under part B of this Article
and by the Italian Government of the opening of negotiations for an agree-
ment under paragraph 3 above and of the progress of such negotiations. In
the event of any differences arising in the course of the negotiations the Four
Ambassadors shall be competent to decide any point submitted to them by

either Government or by any other Government entitled to reparation under
part B of this Article.

(¢) Agreements when concluded shall be communicated to the Four
Ambassadors. The Four Ambassadors may recommend that an agreement
which is not, or has ceased to be, in consonance with the objectives set out
in paragraph 3 or sub-paragraph (b) above be appropriately modified.

C. Special provision for earlier deliveries

With respect to deliveries from current industrial production, as provided in
part A, paragraph (2) (¢) and part B, paragraph 2 (b), nothing in either part
A or part B of this Article shall be deemed to prevent deliveries during the first
two years, if such deliveries are made in accordance with agreements between
the Government entitled to reparation and the Italian Government.

D. Reparation for other States

1. Claims of the other Allied and Associated Powers shall be satisfied

out of the Italian assets subject to their respective jurisdictions under Article
79 of the present Treaty.

2. The claims of any State which is receiving territories under the present
Treaty and which is not mentioned in part B of this Article shall also be satis-
fied by the transfer to the said State, without payment, of the industrial instal-
lations and equipment situated in the ceded territories and employed in the
distribution of water, and the production and distribution of gas and electricity,
owned by any Italian company whose siége social is in Italy or is transferred

to Ttaly, as well as by the transfer of all other assets of such companies in
ceded territories.

3. Responsibility for the financial obligations secured by mortgages, liens

and other charges on such property shall be assumed by the Italian Govern-
ment.
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