73
of the ceded territory, which, while that territory was under Italian control,
were removed therefrom without payment and are held by the Italian
Government or by Italian public institutions.

5. The Successor State shall ‘make arrangements for the conversion into
its own currency of Italian currency held within the ceded territory by persons
continuing to reside in the said territory or by juridical persons continuing
to carry on business there. Full proof of the source of the funds to be con-
verted'may be required from their holders.

6. The Government of the Successor State shall be exempt from the pay-
ment of the Italian public debt, but will assume the obligations of the Italian
State towards holders who continue to reside in the ceded territory, or who,
being juridical persons, retain their siége social or principal place of business
there, in so far as these obligations correspond to that portion of this debt
which has been issued prior to June 10, 1940, and is attributable to public
works and civil administrative services of benefit to the said territory but not
attributable directly or indirectly to military purposes.

Full proof of the source of such holdings may be required from the holders.

The Successor State and Italy shall conclude arrangements to determine the
portion of the Italian public debt referred to in this paragraph and the methods
for giving effect to these provisions.

7. Special arrangements shall be concluded between the Successor State
and Italy to govern the conditions under which the obligations of Italian public
or private social insurance organizations towards the inhabitants of the ceded
territory, and a proportionate part of the reserves accumulated by the said
organizations, shall be transferred to similar organizations in the Successor
State.

Similar arrangements shall also be concluded between the Successor State
and Ttaly to govern the obligations of public and private social insurance
organizations whose siége social is in the ceded territory, with regard to policy
holders or subscribers residing in Italy. :

8. Italy shall continue to be liable for the payment of civil or military
pensions earned, as of the coming into force of the present Treaty, for service
under the Italian State, municipal or other local government authorities, by
persons who under the Treaty acquire the nationality of the Successor State,
including pension rights not yet matured. Arrangements shall be concluded
between the Successor State and Italy providing for the method by which
this liability shall be discharged.

9. The property, rights and interests of Italian nationals permanently
resident in the ceded territories at the coming into force of the present Treaty
shall, provided they have been lawfully acquired, be respected on a basis of
equality with the rights of nationals of the Successor State.

The property, rights and interests within the ceded territories of other Italian
nationals and also of Italian juridical persons, provided they have been law-
fully acquired, shall be subject only to such legislation as may be enacted
from time to time regarding the property of foreign nationals and juridical
persons generally.

Such property, rights and interests shall not be subject to retention or
liquidation under the provisions of Article 79 of the present Treaty, but shall
be restored to their owners freed from any measures of this kind and from
any other measure of iransfer, compulsory administration or sequestration
taken between September 3, 1943, and the coming into force of the present
Treaty.

10. Persons who opt for Italian nationality and move to Italy shall be
permitted, after the settlement of any debts or taxes due from them in ceded
territory, to take with them their movable property and transfer their funds,
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