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provided such property and funds were lawfully acquired. No export or
import duties will be imposed in connection with the moving of such property.
Further, they shall be permitted to sell their movable and immovable property
under the same conditions as nationals of the Successor State.

The removal of property to Italy will be effected under conditions and within
the limits agreed upon between the Successor State and Italy. The conditions
and the time periods of the transfer of the funds, including the proceeds of
sales, shall likewise be agreed.

11. The property, rights and interests of former Italian nationals, resident
in the ceded territories, who become nationals of another State under the
present Treaty, existing in Italy at the coming into force of the Treaty, shall
be respected by Italy in the same measure as the property, rights and interests
of United Nations nationals generally.

Such persons are authorized to effect the transfer and the liquidation of their
property, rights and interests under the same conditions as may be established
under paragraph 10 above.

12. Companies incorporated under Italian law and having siége social in
the ceded territory, which wish to remove siége social to Italy, shall likewise
be dealt with under the provisions of paragraph 10 above, provided that more
than fifty per cent. of the capital of the company is owned by persons usually
resident outside the ceded territory, or by persons who opt for Italian
nationality under the present Treaty and who move to Italy, and provided
also that the greater part of the activity of the company is carried on outside
the ceded territory.

13. Debts owed by persons in Italy to persons in the ceded territory or by
persons in the ceded territory to persons in Italy shall not be affected by the
cession. Italy and the Successor State undertake to facilitate the settlement
of such obligations. As used in this paragraph, the term ‘‘ persons ’’ includes
juridical persons.

14. ‘Lhe property in ceded territory of any of the United Nations and its
nationals, if not already freed from Italian measures of sequestration or control
and returned to its owner, shall be returned in the condition in which it now
-exists.

15. The Italian Government recognizes that the Brioni Agreement of
August 10, 1042, is null and void. It undertakes to participate with the other
signatories of the Rome Agreement of May 29, 1923, in any negotiations
having the purpose of introducing into its provisions the modifications neces-
sary to ensure the equitable settlement of the annuities which it provides.

16. Ttaly shall return property unlawfully removed after September 3, 1943,
from ceded territory to Italy. Paragraphs 2, 3, 4, 5 and 6 of Article 75 shall
govern the application of this obligation except as regards property provided
for elsewhere in this Annex. :

17. Ttaly shall return to the Successor State in the shortest possible time
any ships in Italian possession which were owned on September 3, 1943, by
natural persons resident in ceded territory who acquire the nationality of
the Successor State under the present Treaty, or by Italian juridical persons
having and retaining siége social in ceded territory, except any ships which
have been the subject of a bona fide sale.

18. Italy and the Successor States shall conclude agreements providing
for a just and equitable apportionment of the property of any existing local
authority whose area is divided by any frontier settlement under the present
Treaty, and for a continuance to the inhabitants of necessary communal services
not specifically covered in other parts of the Treaty. :
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