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Copy of Prospectus of London Conversion Loan
Consent ul‘ His '\i‘l]l“él vis Treasary has been obtained to this issue i comp ianu' with 1he
Order made under Seetion 1 of the Borrowing (Control and Guarantees) Act, 1916
NEW ZEALAND GOVERNMENT 3 PER CENT. STOCK, 1966 1963
Interest pavable hall-yearly on the Ist March and the 1st September
Isgur or £16,000,000 STtock
IJnder the New Zealand Loans Act, 1922

Price of issue £100 per Cent. payable as follows :

Ou application .. .. .. .. .. £10 per Cent.

On the 27th July, 1948 .. .. .. .. £30 per Uent.

On the 27th September, 1948 .. . .. %60 per Cent.
£100

The Government of New Zealund have observed the conditions prescribed under the
Colonial Stock Act, 1990, as aotified in the London Gazette of the 1dth December, 1990, and
the Stocke i, therefore, an investinent auiborized wnder the Trustee Act, 1925, and the Trusts
(Seotland) Aet, 1921

The GovierNor anp Couvprany or tae Bavk or Endnayp give notiee that, on
hehalf of the Agents appoimted for raising and managing Loans nnder the New ;‘ll“,lldlld
Loans Aet, 1932, they are authorized to receive a}»pluatmnh for such amount of the
above mul\ as 18 not required for dssue in exchange for holdings of New Zealand
Government 4} per Cent. Inseribed Stock, 1948-1958, 1in accordance with the offer
contained herein. )

Under the provisions of the New Zealand Loans Aet, 1932, the priveipal of aud
mterest on the Stock are eharged upon the Public Revenues of New Zealand.

Under the provisions of the New Zealand Land and Income Tax Aot, 1923 (No. 21),
inmm“ derived by a person not resident in New Zealand from New Ze: aland Government

toek the mterest on which is payable in London is not liable to taxation in the Dominion

The Revenues of the Domimion of New Zealand alone are liable in respect of the
Stock and the interest thercon, and the Consolidated Fund of the United Kingdom and
the Commissioners of Hix Majesty’s Treasury are not directly or indirectly liable or
respongible for the payment of the Stock or of the interest thereon, or for any matter
relating thereto.

The following information is furnished by the High Commissioner for New Zealand :--

Under the provisions of the New Zealand Loans Amendment Act, 1947, which
replaced the Repayvment of the Public Debt Act, 1925, resources are made available,
wnder the control of the Public Debt Commission mnsh uted uuder the Act, for the
purchase of New Zealand Government Securities on the open market for c wncellation
or to pay them off at maturity, thereby providing the Commission with the means of
effecting an annual repayment of Public Debt. The Act provides for the annual
appropriation to Loans Redemption Aceount of a swn equal to one-half per Cent. of
the Public Debt coming within the Act and outstanding at the end of the previous
financial year, together with a further sum equal to four per Cent. of the debt repaid
or redeemed under the 1925 and 1947 Acts before the same date.
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