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(a) Having equivalent effect to exchange restrictions authorized under
Section 3 (b) of Article VII of the Articles of Agreement of the
International Monetary Fund ; or

(b) Under the preferential arrangements provided for in Annex A
of this Charter, pending the outcome of the negotiations referred
to therein.

Article 24
Relationship with the International Monetary Fund and

Exchange Arrangements
1. The Organization shall seek co-operation with the International

Monetary Fund to the end that the Organization and the Fund may
pursue a co-ordinated policy with regard to exchange questions within
the jurisdiction of the Fund and questions of quantitative restrictions
and other trade measures within the jurisdiction of the Organization.

2. In all cases in which the Organization is called upon to consider
or deal with problems concerning monetary reserves, balance of pay-
ments or foreign exchange arrangements, the Organization shall consult
fully with the Fund. In such consultation, the Organization shall accept
all findings of statistical and other facts presented by the Fund relating
to foreign exchange, monetary reserves and balance of payments,
and shall accept the determination of the Fund whether action by a
Member with respect to exchange matters is in accordance with the
Articles of Agreement of the International Monetary Fund, or with the
terms of a special exchange agreement entered into between that
Member and the Organization pursuant to paragraph 6 of this Article.
When the Organization is examining a situation, in the light of the
relevant considerations under all the pertinent provisions of Article 21
for the purpose of reaching its final decision in cases involving the
criteria set forth in paragraph 3 {a) of that Article, it shall accept the
determination of the Fund as to what constitutes a serious decline in
the Member's monetary reserves, a very low level of its monetary
reserves or a reasonable rate of increase in its monetary reserves, and as
to the financial aspects of other matters covered in consultation in such
cases.

3. The Organization shall seek agreement with the Fund regarding
procedures for consultation under paragraph 2 of this Article. Any
such agreement, other than informal arrangements of a temporary or
administrative character, shall be subject to confirmation by the
Conference.

4. Members shall not, by exchange action, frustrate the intent of the
provisions of this Section, nor, by trade action, the intent of the
provisions of the Articles of Agreement of the International Monetary
Fund.
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