5. If the Organization considers, at any time, that exchange restrictions
on payments and transfers in connection with imports are being applied
by a Member in a manner inconsistent with the provisions of this Section
with respect to quantitative restrictions, it shall report thereon to the
Fund.

6. (@) Any Member of the Organization which is not a member of
the Fund shall, within a time to be determined by the Organization
after consultation with the Fund, become a member of the Fund, or,
failing that, enter into a special exchange agreement with the Organ-
ization. A Member of the Organization which ceases to be a member
of the Fund shall forthwith enter into a special exchange agreement
with the Organization. Any special exchange agreement entered into
by a Member under this subparagraph shall thereupon become part
of its obligations under this Charter.

(b) Any such agreement shall provide to the satisfaction of the
Organization that the objectives of this Charter will not be frustrated
as a result of action with respect to exchange matters by the Member
in question.

(¢) Any such agreement shall not impose obligations on the Member
with respect to exchange matters generally more restrictive than those
imposed by the Articles of Agreement of the International Monetary
Fund on members of the Fund.

(d) No Member shall be required to enter into any such agreement
so long as it uses solely the currency of another Member and so long
as neither the Member nor the country whose currency is being used
maintains exchange restrictions. Nevertheless, if the Organization at
any time considers that the absence of a special exchange agreement
may be permitting action which tends to frustrate the purposes of any
of the provisions of this Charter, it may require the Member to enter
into a special exchange agreement in accordance with the provisions
of this paragraph. A Member of the Organization which is not
a member of the Fund and which has not entered into a special
exchange agreement may be required at any time to consult with the
Organization on any exchange problem.

7. A Member which is not a member of the Fund, whether or not
it has entered into a special exchange agreement, shall furnish such
information within the general scope of Section 5 of Article VIII of
the Articles of Agreement of the International Monetary Fund as the
Organization may require in order to carry out its functions under
this Charter.

8. Nothing in this Section shall preclude :

{a) The use by a Member of exchange controls or exchange restrictions
in accordance with the Articles of Agreement of the Inter-
national Monetary FFund or with that Member’s special exchange
agreement with the Organization, or
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