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REPORT

Tiws Board has the honour to submit its report upon the transactions in connection with
the Public Service Superannuation Fund.
The report this vear iy confined to the following accounts, statements, and tables: -
Jontributors. -The number of new contributors who joined the scheme during the
vear, and other particulars, are contained in the following table : —

Number.

Rate per Uent. of ' e B ) - Annual \ Annual
(‘ontribution. Male. | Hemale. ‘[ Total. ' Salary. i Clontributions.
i I
1 | |
j " ! £ £
5 1,046 4535 | 1,499 | 167,361 3,368
6 39 5 94 29,585 | 1,775
7 ‘ 43 4 47 15,115 | 1,058
8 k 25 1 26 7,788 | 623
9 i 6 .. 6 1,90 171
10 i .. 1 1 200 20
Transfers from ! 14 10 24 7,316 366
other flllld»q — e e e
' 1,223 474 1,697 229,265 ‘% 12,381
!

The following table shows particulars of the public servants who were contributing
to the fund on the 31st March, 1944 (after allowing for deaths, retirements, and
withdrawals), grouped according to their respective rates of contribution.

I
Rate per Cent. of o N“,rilbmi‘, L o Annual ‘ Ar.mua.l
Jontribution. Malo. i Fomale. i Total. Salary. | Contributions.
; | |
| | £ £
b | 23,267 4,292 27,559 | 7,693,395 384,670
6 i 1,603 118 1,721 625,179 37,511
7 ] 934 61 995 374,653 26,225
8 402 17 419 158,820 12,706
9 1 140 b 145 58,651 5,279
10 ‘ 32 2 34 16,910 1,691
f 26,378 4,495 30,873 | 8,927,608 468,081

Investment of the Fund.--Including £31,111 invested on Stipendiary Magistrates’
account, the total investments of the fund amount to £3,153,797.

The average rate of interest earned for the financial vear was £4 Os. 4d. per cent.,
a decrease of 2s. 11d. per cent. as compared with the previous vear.

Operations of the Fund.—The following comparative statement shows the operations
of the fund (to the nearest pound) as disclosed in the Revenue Accounts and Balance-
sheets for the twelve-year period ended 3lst March, 1944.
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PUBLIC SERVICE SUPERANNUATION FUND—continued

H—26

StaTEMENT OF CONTRIBUTORS FOR THE YEAR ENDING 31st MarcH, 1944

Number.
o Annnal Annual
- Salary. Contributions.
M. . Total.
£ £
Contributors at beginning of the year 26,087 4,454 30,541 8,009,193 421,007
New contributors entered during the year 1,209 164 1,673 | 221,949 12,015
Contributors transferred from other Funds | 14 10 24 7,316 366
Increase by promotion during the year .. 980,179 50,337
Total 27,310 4,928 32,238 (9,218,637 | 483,725
Contributions dmcontnmed dm ing the ye(u 932 433 1,365 291,029 15,644
Total contributors at end of year 26,378 4,495 30,873 [8,927,608 | 468,081

PARTICULARS

or ContriBUTIONS DISCONTINUED DURING THE YEAR

“ Number. Amount
. . \‘ Annual AVnnt}u.x 11 Paid on | Rebiring-
How Discontinued. | e ——— Salary. b(/otx'lorxlj Retire- aélo"&%né €
‘ IL ‘ ¥ i Total. utions. ment, rante
| | | £ £ £ £
By death before retiring-allowance 279 { 3 282 1 66,311 | 3,540 | 38,218 | 3,277
entered upon (secs. 42 and 43) |
By retirement before retiring age 467 | 403 870 139,870 | 7,434 | 52,048 |
(sec. 37) i ; {
By retirement (sec. 34) .. 11 ; 11 3,300 236 | 4,874 ..
Dy retirement medically untit (sec. 27 ‘ 2 29 1 9,435 513 .. 4,305
Q9 I
By retirement (sec. 61) 1 1 384 19 231
By retirement at retiring age or for 137 | 23 160 | 67,397 | 3,664 41,106
length of service (sec. 26) 1 i
By retivement (sec. 30, Finance Act, 3 3 1,160 66§ 1,003
1938) !
By transfer to other Funds (sec. 7 ‘ 2 Q 1,515 78 480
120) j ;
By reduction i | 1,657 094
Total 932 % 433 1,365 [291,029 | 15,644 | 96,623 | 48,919
i |
Procress or Coxtrisrrors SiNcE DATE or ESTABLISHMENT 0F THE FUND TO

31st Marcr, 1941

1 -
i Number.
i Annual Annual
S ; Salary. Contributions.
: M. | Y. Total.
—_— S ! i
} | £ | £
Total entered | 51,649 16,769 68,418 | 17,005,266 948,062
Total dmcoutmued 25,271 " 12,274 37,545 8,077,658 479,981
'10t'11 eustmg at 3151: March 26,373 | 4,495 30,873 8,927,608 | 468,081
19 i |

2—H 26
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