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The Board has to submit the following report for the period ended the 31st
March, 1948 :-

The Board. - The usual quarterly meetings of the Board were held in Februarv,
May, August, and November of cach year. T he Board was abolished as at 31st March,
1948, in terms of seetion 10 (2) of the Superannuation Act, 1947, and the final mwtmn'
was held in February, 1943

The Fund. -All assets and labilities of the fund as at 31st March, 1948, were
transferred to the Governnent Superannuation Fund in accordance with section 11 (1)
of the Superannuation Aect, 1947.

During the period under review the Superannuation Amendment Act, 1943, was
passed, section 15 of which pliced membership of the fund on a voluntary basis.
Section 16 enabled contributors to withdraw from the fund while still remaining in the
Kducation Service, and approximately seventy contributors received refunds of con-
tributions under this provision. Sections 28 and 29 increased \\1(10“.\ henefits from
£31 to £562 per annuni.  Provision was also made for payment of benefits to children
up to sixteen, instead of fourteen vears of age, and the Board was authorized to approve
payment up to eighteen vears for educational purposes or, where a child wag still a
dependant, for as long as the Board thought fit.
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