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NEW ZEALAND

ANNUAL REPORT

OF THE

GOVERNMENT INSURANCE COMMISSIONER

FOR THE YEAR ENDED 3lst DECEMBER, 194s

Prezcuted to Both Howuses uj llae (wnwm’ 4w"mf)h/ I’acnuanf to the Provisions of the
fm:*eruuuncl T f(' ]mn/anr( qu‘ ]‘)05

Government Tnsurauce Offiee,
Wellington, (st April, 1919,
I Bave the honour to submit the following report upon the transactions of the Depart-
ment for the yvear cunded 3tst December, 1948, and its position at that date. The
Tevenue Account, Balance-sheet, and Statement of Business are appended.

New Business and Business in Force- -New business for the yvear arounted to
13,204 policies, assuring the sum of £3,077,867, the premiums thereon being £185,467
per annum. Thirty-three annuities were also gmnuf(l, the purchase-money I)omg
£37,459.  The total business in force at the end of the vear (including immediate, deferred.
and contingent annuities for £275,809 per annuw) comprises 130,971 p()hcws b(‘amw
au annual premium income of £1,331,253. The total sum assured is 57,213,623, t
which reversionary bonuses a‘.nomtul{_{ to £4,549,261 have been added.

Licome~-The total mcome amounted to £2,019,991, made up as follows :—

£
Premium income .. .. .. co 103,312
Interest income (net) .. Lo BT9L220
Annuity-purchase money .. . . 37.459

The total for the year exceedad that for the previous vear by £90,210.

Outgoings. —During the vear, 1,951 policies became claims either by death of the
life assured or by viatwrity, the pav ment involved heing £731,312. In addition, a sum
of £46,794 was paid to aunuitants and an amount of £36,952 to holders of policies who
cashed bonuses or surrendered their contracts. The total amount returned to poliey-
holders or their representatives sinee the inception of the Devartnient is now in excess
of £26.600,000,

Accuinuluied Fum/s* Assurance, annuity, and endowment funds, apart from
sp«‘mal reserves of £H05,600, now st‘nul at £15,661,997, an increase of £8926, 434 on the
previous vear.
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