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There is due to the contractors on account of 10 per cent, retained by the £ a. d.
Government as against finished work, and for finished work at end
of June, 1912 ... ... ... .. ... ... 24,802 0 0

Plus deposit ... ... ... ... "... ... ... 5,000.0 0

In all ... ... ... ... 29,802 0 0
Less advances over 50 per cent, on plant and materials ... ... 25,000 0 0

Balance ... ... ... ... £4,802 0 0

This would represent the amount due to the contractors if the contract were cancelled and the
plant and material taken over at half the actual cost as at the end of June, 1912.

(9.) lhat the contractors have, under great and varying difficulties, endeavoured to carry
out the terms of the contract, and have sustained heavy losses both in connection with the
Otira Tunnel and' Wellington Dock contracts.

(10.) That, in view of the whole of the circumstances and of the difficulties experienced
by the contractors, the Government be recommended to release the contractors and their sureties
from their contract if the contractors so desire, and to return to the contractors the sum of
£5,000, the deposit paid.

(11.) That the Otira Tunnel is a national work, and should be completed. That the Govern-
ment be further recommended to invite tenders for the completion of the contract, and that,
pending a decision on such tenders, the Government should carry on the works.

(12.) That, in the event of no satisfactory tender being received, the Government be recom-
mended to take such steps arid make such arrangements for the completion of the works as $
national undertaking as they may think advisable.

The minutes of evidence are attached hereto.
18th October., 1912. E. P. Lee, Chairman.
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