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NEW ZEALAND.

ANNUAL REPORT

OF THE

GOVERNMENT INSURANCE COMMISSIONER

FOR THE YEAR ENDED 31str DECEMBER, 1914.

Presented to both Houses of the General Assembly pursuant to the Provisions of the Government
life Insurance Act, 1908.

-

Government Insurance Office, Wellington, 21st June, 1915.
I mave the honour to submit the following report upon the transactions of the Department for the
year ended the 31st December, 1914, and its position at that date. The Revenue Account, Balance-
sheet, and Statement of Business are appended.

New Business and Amount in Force.—During the year 4,904 proposals were dealt with for
the assurance of £1,388,427. The number of policies actually completed was 3,931, assuring
£1,116,353, with annual premiums amounting to £30,824. Twenty-eight annuities were also
granted, on which the purchase-money was £17,712. The amount of new business completed is
the largest effected by the Department in any one year, while the average sum assured per
policy-—£284—also shows a very satisfactory increase.

The total business now in force, including 399 immediate and deferred annuities for £22,523
per annum, is 52,273 policies, bearing an annual premium income of £370,882. The sum assured,
payable at death or maturity, is £12,550,465, to which have been added reversionary bonuses
amounting to £1,246,610. The total business on the books thus amounts to £13,797 075.

Income.—The total income of the Department was £609,241. It was made up as follows:
Premium income, £364,776; interest income (less land and income tax), £226,749; annuity
purchase-money, £17,712 ; fees, £4.

Outgo.—During the year 519 policies became void by the deaths of policyholders, the claims
amounting to £187,560; this amount is larger than usual, but is considerably under what is
provided for in the tables of inortality used by the Department. Six hundred and fourteen policies
also matured for £148,149, The total sum which has been paid in respect of claims by death and
survival since the foundation of the Departinent forty-five years ago has amounted to £5,330,457.

Accumulated Funds.—The total assurance, annuity, and endowment funds, apart from a
special investment reserve of £189,121, now stand at £5,033,884.

Tihe Balance-sheet.—On the 31st December, 1914, the total assets of the Department
amounted to £5,267,991, and were invested as shown in the following statement, which also
gives the distribution of the assets at the end of the previous year for purposes of comparison :—

At 31st December, 1913. At 31st December, 1914,
~ b ) i Class of Investment. i T VP T
rcentage b
Amount. |of szl Asg-ets. ) Amount. of 'L‘zﬁ;iinAaégSZLS.
£ £
3,154,213 | 61-4 per cent.| Mortgages on freehold property ... 13,219,661 | 61-1 per cent.
842,182 | 164 " Lioans on policies ... ... | B52,549 16-2 "
665,900 | 130 . Governiment gecurities ...| 665,900 | 126 "
174,936 | 34 " Local bodies’ debentures ... | 191,097 36 .
136,529 2-7 " Landed and house property ... .| 134,996 2:6 "
119,374 2:3 " Miscellaneous assets... .| 122,169 2:3 "
43,445 0-8 " Cash in hand and on current account ... 81,619 1-6 ,,
5,185,829 [100-0 per cent. Total ... 15,267,991 | 100 O per cent.

Investment Fluctuation Fund.—Owing to the war the market price of Government and other
securities quoted on the London Stock Iixchange has fallen considerably, and although a full
recovery is no doubt only a matter of time, it has been thought advisable to value the Departiment’s
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securities at the lowest quotation and to make a further reserve on account of mortgages on
property. An additional sum of £75,458 has therefore been carried to the Investment Fluctuation
Reserve, bringing the amount up to £189,121.

Advantage was taken of the Secretary’s presence in London to consult Mr. George
King, F.I.A., the eminent British Actuary (who for many years has acted as the Dep(Lrtmenb
Consulting Actuarv) about this important matter, and the course adopted has been with his con-
currence and approval. It may be mentioned thas British offices of undoubted financial strength,
whose bonus distribution was due to take place at the end of 1914, are showing their Stock
Exchange securities at the market price ruling on the 31st December, 1913. This course is
being followed with the assent of the Board of Trade. The Department, however, owing to an
exceptionally strong financial position, has been able to make provision on the basis of the market
price at the end of 1914, and at the same time to maintain its eminently satisfactory rate of
bonus.

Triennial Investigation.—The valuation of the Department’s liabilities on the 31st December
lagt was completed early in the present year, full particulars of which are given in the Actuary’s
report.  After adding a further sum of £75,458 to the Investment Fluctuation Reserve as
mentioned above, there remained a surplus of £222,065, of which £213,008 was divided among the
policyholders by way of bonus and the balance of £9,057 carried forward. As on former occasions,
the surplus divided was allotted as a compound reversionary bonus on the sum agsured and bonuses
in force, thus giving bonuses increasing with the duration of the policies to those policyholders who
had not surrendered their previous bonuses.

The bonuses allotted range from 21s. to 33s. per cent. per annum on the sum assured,
General and Temperance policyholders, whose policies were in other respects equal, receiving
the same bonus.

The cash surplus divided, £213,008, represents additions to the policies payable at death or on
maturity of £338,760. Since the inception of the Department in 1870 £1,811,385 in cash has been
distributed by way of bonus, the corresponding addition to the sums assured being £3,246,289.

At a time like the present my report would be wanting if I did not make some reference to the
manner in which the staff of this Department have responded to the call for recruits in connection
with the Expeditionary Forces. The total number of officers who have enlisted is twenty-two, of
whom nine were included in the original expedition to Samoa. The majority of these nine
gentlemen either remained in the Forces or have since re-enlisted for service in Europe, and the
total number at present on active service or awaiting orders to join the Trentham Camp is nineteen.

J. H. RIiCcHARDSON,
Government Insurance Commissioner.

REVENUE AcCOUNT OF THE GOVERNMENT Lire INSURANCE DEPARTMENT FOR THE YEAR ENDED
31sT DECEMBER, 1914.

£ g, d. £ s, d.

Amount of Funds at 1st January, 1914 4,980,131 8 9 | Death claims under policies, Assura,noe.

Renewal premiums — Assurance, An- ineluding bonus additions . 187,559 14 8
nuity, and Endowment .. 334,486 19 4 | Endowment Assurances ma.tured, m-

New premlums (including instalments cluding bonus additions .. .. 145,081 9 11
of first year’s premiums falling due Endowments matured . .. 3,067 4 0
in the year) . 29,073 15 5 | Premiums returned on endowments .. 41 15 9

Single premlums—Assurance and En- Bonuses surrendered for cash .. 2,178 18 4
dowment .. .. 1,215 9 3| Annuities .. .. . . 18,137 13 1

Consideration for Annultles .. 17,711 14 4 | Surrenders . . 18,964 10 3

Interest .. £243,271 14 6 Loans released by surrender . 36,871°15 11
Less land and in- Commission, new* ,. £22, 126 53

come tax .. 16,523 0 8 ” renewal 2,675 13 1
_— 226,748 13 10 25,401 18 4
Foes .. .. .. .. 4 8 10| Expenses of management—
Salaries—
Head Office L 818,077 7 1
Branch offices and
agents .. . 7,563 19 11

Extra,olerwa,lassmtanoe 233 6 0
Medical fees and ex-

penges .. . 5,268 15 11
Travelling-expenses .. 979 4 6
Advertising . 623 13 5
Printing and statlonery 1,285 17 4
Rent 2,787 0 9
Postage and telegra.ms 1,485 9 9
Exchange .. 66 4 %
Office-furniture depre-

ciation .. .. 270 9 3
General expenses .. 2,373 5 3
Triennial expenses .. 1,104 4 9

Compensation under
section 26 of the
Appropriation Act of
1910 . 656 12 2

42,725 10

Investment Fluctuation Reserve o 75,458 0

Amount of Funds, 31st December, 1914 5,033,883 19

£5,589,372 9 9 . £5,589,872 9

© ocoo

* Including Agents’ allowances.
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BALANCE-SHEET OF THE GOVERNMENT LIFE INSURANCE DrPARTMENT ON 3lsT DECEMBER, 1 14-

LIABILITIES, AssuTS,
: £ s. d, £ s. d. £ 8. d.
Total Assurance, Annuity, and En- Loans on policies .. . 852,549 3 10
dowment Funds (as per Revenue Government securities—
Acoount) . 5,033,883 19 0| (onsolidated stock .. 625,900 0 0
Claims admitted, proofs not, yeot com- Debentures issued
pleted . .. . 40,348 10 3 under the District
Anuvuities .. .. . .. 132 14 3 Ra,i]wg,yﬂ Purchas-
Commission .. . . 122 14 10 ing Act 1885 Ex-
Medical fees . 409 10 0 tension and Amend-
Premium and other deponlts .. 3,053 10 8 ment Act, 1886 .. 40,000 0 0
Sundry accounts owing . .. 918 18 1 —— 665,800 0 0O
Investment Fluctuation Reaerve . 189,121 6 1 | Municipal Corporation debentures ., 114,910 6 5
County securities .. . . 3,737 4 8
Harbour Board debentures .. .. 37,900 0 0
Town Board debentures .. .. 18,950 0 0
Road Board debentures N o 15,000 0 0
Drainage Board debentures .. .. 600 0 0
Landed and house property . 188,120 183 8
Landed and house property (lea,seho]d) 1,876 6 0
Office furniture (Head Office and
agencies) .. 270 9 6
Mortgages on property .. 8,219,660 13 5
Properties acquired by foteolosure . 2,848 9 9
Overdue premiums on
policies in force .. £7,188 0 9
Outstanding premiums
due but not overdue.. 36,660 6 3
_— 43,798 7 0
Overdue interest .. £2,464 010
Outstanding inlerest
due but not overdue.. 7,086 5 38
Interest accrued but not
due e .. 63,264 14 4
_— 72,785 0 5
Agents’ balances .. . 2,466 11 9
Cash in hand and on currenbaccount 81,618 16 9
£5,267,991 8 2 . £5,267,991 3 2

Government Life Insurance Department, 18th March, 1915,
J. H. RicHarpgoN, Commi$sioner.

W. B. Hupson, Secretary.
Audited and found correct.

RosrrT J. CoLLINS,
Controller and Auditor-General.




PROGRESS OF BUSINESS OF THE GOVERNMENT LIFE INSURANCE

Total issued

Total void
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"
Statement of Business
TOTAL. ! ]
| Whole l@fe and Tav"m Assumnces.
YEAR 1914. b ‘ - S
‘ : | Annual o ‘ | Ann}ml
DN ‘ Sum i ggggz- \’ l’lemlums ‘ Annultles X Sam R:ve;- ‘ Premiums.
0. ; ETIUI ; - 0. b i siona; S -
POLICIES ISSUED AND DISCON-
g g £ s dl £ & 4 Lo £ £ s a
Policies in force at 31st | 51,348/12,211,655|1,327,812 { 361,554 19 11]17,412 6 8 11,466“3,458,544 747,737/ ( 78,844 19 1
December, 1913 2,063 1 4| 3,881 12 10 1 1,828 17 1}
Now Business .. 3,959 1,116,353 | 30,654 11 7| 1,835 15 2 699} 274,400 6,327 14 10}
1 169 14 8 54 13 10 ! { 110 10 0
Bonus allotted BN . .
_ — } .
Total.. 55,302/13,328,008(1,327,812 j 392,209 11 619,248 1 IOL [2,165[3.732,944 747,737/ ( 85,172 18 11 |
i 2,232 15 7| 3,936 6 8 / 1,439 7 1}
Policies discontinued | 3,029 777,543 81,202+ 23,486 13 2 566 8 6} 670" 233,870 42,727 5,843 10 8}
during 1914 i 162 17 5 94 14 4 | 103 0 4
—_—— — - | - .
|
Total poiicies in force at | 52,278( 12,550,465( 1,246,610( { 368,722 18 4(18,681 18 4 )}11,495/3,499,074| 705,010/ 79,329 3 3
31st December, 1914 | 2,069 18 2/ 3,841 12 4 l 1 1,336 6 97
PARTICULARS OF POLICIES DISCON-
wi—;ow dlscoutmued |
By Death 532 147,456 36,026 [ 4,428 15 0 590 15 6 343] 105,906 32,490/ [ 2,682 0 4
92 311 ; | 67 3}
Maturity 614 119,801 25,051 4,781 7 10} ..
16 10 3
Surrender 657 151,811 8,698 | 4,666 13 3] i1 10 0 59 27,164 4,117 ( 744 2 9
] 1817 0 1 913 s}
Surrender of Bonus.. 3,608 . 2,000 ..
Lapse 1,225 357,475 7,919/ 9,220 16 N 58 17 4 237 99,800 4,120 { 2,087 9 8
| 96 10 8] 17 19 o}
Expiry of Policy 1 1,000 { 13 18 4} 1 1,000 { 1318 4)
.. { .o ]
Expiry of Premium.. { 145 15 11} {145 15 11
012 6 1 012 6]
Miscellaneous { 229 6 l} 170 3 8
8 3 1 714 11
Total 3,029‘ 717,543 81,202 | 23,486 13 2} 661 2 10 670 233,870 42,727 { 5,843 10 8}
| 162 17 5 103 0 4

.
Total in force .. ‘

Extra. Premiums

Reduction of Premiums by Bonus &e.

973,347 2 8 398,881 5 9
120,540/ 81,732,134| 2,907,530 { 1o 68 6 7} 92,480 19 4 [41,950/12,579,746(1,714,585 { 160 5 10}
604,624 38 11 249,552 2 6
77,267| 19,181,669| 1,660,920 { O nes o 5} 69,957 13 8 |30,464 9,080,672/1,009,575 { o 1 1}
52,273‘ 12,550,465 1,246,610 368,722 18 4 22,523 5 8 |i1,495 3,499,074 705,010‘ 79,329 3 8
2,069 18 2 . 1,33 6 9

89 11 2 - .

Wellington, 3rd March, 1915.

£370,882 7 8

NoTk.—The Ordinary Premium is the premium charged




at end of Year

SIMPLE

ASSURANCES.
N BN . I ANNUITIES. ENDOWMENTS,
Endowment Assurances. | A:mu'm/ Assurances. INVESTMENTS, ETC.
! Annual H T sum o o 1. Sum
) Rever- Premiums. ! aggured, . Annuities. assured. A 1
Sum R e e N Def: d A 1 A 1 _Annual
No- | assured. ‘E‘ooﬁlu%?;_ L. Ordinary. ‘ No. zéioRne;’f;' : Anenflli.giees. Prefgligarhs. No. Prerrly?illll?ns. 1. Immediate. No. 2;;15:;5;_ Premiums.
ol Eata Bonuses. | 2. Deferred. Bonuses. |
TINUED DURING THE YEAR 1914,
£ £ s, d. £ £ s d|] £ s d £ s 4| £ s. d. '\ £ £ s d
38,079)8,535,481' 578,859| (275,262 2 z} 77| ( 17,045)| 8,861 12 10| 911 9 7|(8383 ..  |17,412 6 8)[1,387) (200,585)(6,580 8 7
1 73t 4 3 1,656 1 606 2 0 0 67
2,962 774,603 (923,106 18 5||| .. 550 5413100 32 3 off 23 .. 1,835 15 21| 270 66,800} 1,187 15 4
| {59 4 3} . { .. } L.
41,041[9,810,084] 578,352 (298,369 0 7} 77/ ( 17,595)| 8,916 6 8 913 12 7|41 .. 19,248 1 10) |t,607 267,385}7,718 311
‘ 793 8 6 1,656 171 606 200 0 67
2,219 523,823 38,362 ( 17,042 5 7 3 100y 9414 4 20 7 off 13 566 8 6)| 124/( 19,4501 580 9 11
‘ 59 17 1 46/ { . .. 67
S _._i ind
38,8228,786,261) 539,990 (261,326 15 0)|| 74| 17,195) 13,821 19 4 928 5 7|(898 .. 18,681 13 411,43 {247,935} 7,137 14 0
| 733 11 5] 1,610 1 606 20 005 1 ..
_ . | S
TINUED DURING THE YEAR 1914,
1 . e e
|
175 41,400 3,529{ 1,780 4 8}! 1{ 150} 2¢ 7 0 710 o 13 566 8 6
25 3 8| 7
502 116,801 24,984{ 4,681 9 5| .. 22/ ( 3,000\ 9918 5
16 10 3 | 67
490| 112,947 4,550( 3,539 11 1 1 150 1110 0 710 O 77{ 11, 500} 375 9 5
9 3 4} 22 J.
1,504 . { ) }
| .
962} 252,675 3,786 7,026 17 2)!| 1 10 5817 4 5 7 O 25{ 4,900} 101 211
8 11 8}\ { 13} ).
55 3 3 319 2
{ 0 8 2}
2,219 528,823 38,362(( 17,042 5 7 ‘ 3 400 9414 4 2 7 of 13 566 8 6 124{ 19,450} 580 9 11
) - 59 17 1! ‘ 46} 67 o
DEPARTMENT SINCE DATE OF ESTABLISHMENT TO 3lst DECEMBER, 1914.
619,950 11 6) 158,100} | ‘ 459, 389} .
81,504 18 541, 899‘1 186 993{ 52849 3 }\1 106{ 5150 763348 0 10 | 85,130 16 2 4,113{ 193 15,729 10 8
42,772 9,755,638, 647,008 {333"15(2)2 1 2} 1,032 {142’3’2‘9’} 53,528 10 10]7 514 711 369’342 0 416,420 2 10 2,630 {204’193}15,591 16 8
| | | ’ u‘\ ’ !
| \
38,822 8,786,261 539,990 281,396 15 0 ‘ 74{ 11’}5?8} 3,821 12 1 928 5 70 399 6 6| 18,701 13 4 f1,483 247,935 ‘17,137 4 0
o R R
73311 5 | .. . | . ‘ '

at the true age; the Extra, the a.ddltlonﬂ,l premium imposed for any reason whatsoever.
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J. H. Ricmarpson, Commissioner.
Prrey Muter, Acting-Actuary.







GOVERNMENT INSURANCE DEPARTMENT.

STATEMENTS
IN CONNECTION WITH THE VALUATION OF LIABILITIES (FOURTH AND FIFTH SCHEDULES)

POR THE

TRIENNIUM ENDING 3is1 DECEMBER, 1914,

Presented to both Houses of the General Assembly pursuant to Section 38 of the Government Life
Insurance Act, 1908.

3.--H. 8.






REPORT BY THIE ACTUARY

RESPECTING THE

VALUATION OF THE LIABILITIES

UNDER LIFE POLICIES AND ANNUIJTIES
OF THE

NEW ZEALAND

Government Insurance Department,

In terms of Section 36 of the Governmeni Life Insurance Act, 1908.

(See Fourth Schedule.)

I.

Tur date up to which the valuation was made was the 31st December, 1914.

I1.

"The principles upon which the valuation and distribution of profits were made were as
follows :—
(1.) Principles of Valuation—The valuation has been made upon a strictly ““ net

premium ” hasis; in other words, no credit whatever has been taken for any
extra premiums or loadings, the net premiums alone having been valued for
inclusion among the assets. The liability has been ascertained by taking the
difference between the present value of the sums assured (including reversionary
bonuses) and the present value of the net premiums (derived from the Institute
of Actuaries H* Table with 3% per cent. interest), and an addition has been
made to this liability of #£108,000. which has had the practical effect of
reducing the interest basis to 3% per cent. Where the original premiums
have been reduced by the application of amounts received in cousideration of the
surrender of bonuses or former policies the present values of such reductions have
been added to the liability. In all cases where an extra premium was payable
the policy has been valued at the true age, and a full proportion has been
reserved for the unexpired risk for which the extra premium had been paid.
Adequate extra reserves have been made for limited-premium policies and the
immediate payment of claims m the case of whole-life assurances, and allow-
ance has been made for the actual incidence of the premium income. Reserves
have been made for Deferred Annuities equivalent to the premiums paid accumu-
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FOURTH SCHEDULE.

lated at 4 per cent. Endowments have been valued as sums certain payable at
the end of their respective terms, and mortality has only been taken intc con-
sideration where the premiums are payable during the joint lives of the child
and purchaser, 3% per cent. compound interest being used ; the surrender value
has been taken as the minimum reserve. Anmnuities have been valued by the
British Offices’ Life Annuity Tables (1893), using 3 per cent. interest. 1In the
case of annuity-assurances the value at age 60 of the annuity has been com-
puted by the 1883 English Annuitants Experience and treated as an endowment
payable at age 60, which has then been valued, in combination with the insurance
portion of the contract, by the Institute H™ Table, with 3% per cent. interest.

The valuation has been made in duplicate, and the policies valued in
groups where practicable.

(R.) Principles of Distribution of Surplus.—The divisible surplus is distributed among

the policyholders entitled to participate as a uniform reversionary bonus per
cent. on sums assured and existing bonuses, for each premium paid since the
last division ; and an interim bonus is also paid, at the same rate, in respect of
those policies which may be surrendered or become claims bhefore the next
distribution of surplus. The approximate profit from favourable mortality in
the General Section and the Temperance Section respectively has been ascer-
tained and specially divided among the members of the respective sections.
The result is that temperance policies will, on this occasion, receive reversionary
bonuses at the same rate as general policies which are like them in all
other respects.

The divisible surplus has been converted into reversionary bonuses by
means of the H* Table of Mortality with 8} per cent. interest, the reversion for
a continuous assurance having been used for whole-life policies.

II1.

The Tables of Mortality used in the Valuation were,—

(1.) For Assurances, the Institute of Actuaries H" (Healthy Males) Table ;
(2.) For Annuities, British Offices’ Life Annnity Tables (1893).

IV,

The rate of interest assumed in the valuation was 3} per cent., except in the special

cases mentioned in paragraph 11 (1), where a higher reserve was considered necéssary.

V.

The whole of the loading, or the difference between the premiums payable to the office
and the net premiums, amounting to £58,835 per annum and valued at £694,066, has
been reserved for future expenses and profits ; and in the case of limited-premium aund
paid-up policies, where the loading as well as the risk-premium is payable for a limited
period only, a further reserve of £5,974 has been made to provide for expenses and profits
when the premiums shall have ceased.

VI

The Consolidated Revenue Account for the three years that have elapsed since the last
valuation is given on page 5.,
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FOURTH SCHEDULE.

CONSOLIDATED REVENUE ACCOUNT

GOVERNMENT INSURANCE DEPARTMENT,

For 1Hr PHRIOD COMMENCING lsT JANUARY, 1012, AND BNDING 3isT DROEMBER, 1914

£ 5. d. £ s. d £ s. d
Amount of Funds on st Jdnu(u‘y, gtz o 4,009,969 11 g9 Death Claims under Policies,
Renewal Preminms . .. 986,252 19 9.  Assurances, including Bonus
New Premiums .. . .. .. 83,227 9 3. Additions .. .. 485,299 16 0
Single Premiums .. 6,461 16 2| Hndowment Assurances ma-
Consideration for Annumes gmnte(l .. 39,264 9 5 tured, including Bonus Ad-
Interest ce .. .. .. 700,917 106 nw ditions .. .. 426,394 17 10
Fees .. .. .. o .. 21 16 10| Endowments matured . 7,259 12 O
‘ Premiums returned on Endow-
I ments .. . 388 13 3
" Bonuses surrendere (1 tor (,ash 18,603 15 1t
. Annuities .. .. 35,16‘5 119
' Surrenders, Ordma.ry . 62,111 7 10
' Loans released by Surrender. . 104, 613 T2
e 1,158,229 15 IT
Commission, New™ .. . 04,199 14 7
" Renewal .. 7,844 18 o
i —=- 72,044 12 7
l.and and Income T'ax .. .. 16,047 7 9
Expenses of Management---
Salaries, Head Office 53,709 6 7
Y Branch Offices and
i Agents .. .. 23,480 6 3 !
© Extra Clerical Assistance .. 493 6 3
Medical Fees .. .. 15,310 3 6 !
' Travelling-expenses . 2,686 16 6 i
f ’ ) © Advertising . 2,844 8 4
‘ - Printing and btatlom,ry .. 4,546 10 1
Rent .. .. 8,414 10 6
Postage and lelegrams .. 4,912 4 IO
Exchange 238 1 3
Office Furniture Deprematlon 8r1 7 9
General Expenses .. 7,179 15 9
; . : Triennial Expenses 3,785 11 II
| : Compensation for loss of Office 1 ,139 15 2
i — ——— 129,552 4 IO
: Investment Reserve Fund .. 75,458 0 o
Amount of Funds on 3Ist December
; 1914 .. . .. 5,033,883 19 o

£6,516,116 o 1| £6,516,116 o I

|

"lncludmg Agents allownnoes

VALUATION BALANCE-SHEET
GOVERNMENT INSURANCE DEPARTMENT,
As at 31st Deoember, 1914,

Dr, £ d. J Cr. s d |
To Net value of Liabilities (as per Valuation | By Accumulated Funds (as per Consolidated :
Summary) .. .. . .. 4,811,819 o oi Revenue Account) .. . .. 5,033,883 19 o
To Surplus .. .. .. . 222,064 19 ©
i £5,033,883 19 o £5,033,883 10 o ’

U
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FOURTH SCHEDULE.

VIL

1.,The liabilities of the Department under life policies and annuities at the date of the
valuation, showing the number of policies, the amount assured, and the amount of premiums
payable annually under each class of policies, hoth with and without participation in profits,
will be found in detail in the Valuation Summary, given on page 6.

2. The net liabilities and assets of the Department, with the amount of surplus, are
shown in the Valuation Balance-sheet given on page 5.

VIII.

All participating policies which were in force at the date of the valuation, however
recently effected, share in the profits. The reversionary bonuses allotted to policies recently
issued follow the sum assured—i.e., they vest immediately, and are payable with the sum
assured as a claim, however short the duration ; but they do not acquire a cash value for sur-
render purposes until the policies to which they belong have been two years in existence.

IX.
The results of the valunation are as follows :—

(1.) The total amount of profit made by the Department during the three years ending
the 31st December, 1914, including a balance of £8,965 11s. 9d. carried
forward three years ago, was £239,116 19s. 0d., of which amount £17,052 has
been paid as interim honuses during the triennium.

(2.) The amount of profit divided among the policyholders as at the 31st December,
1914, was £213,008, which has heen converted into reversionary bonuses
amounting to £338,760. The number of policies which participated was
48,187, assuring the sum of £11,510,180, or, including reversionary additions,
£12,756,723.

(8.) The following are specimens of the bonuses which have been allotted, for the three
vears ending the 31st December, 1914, to policies for £100 upon which all
previously allotted honuses had been allowed to remain :—

WaorLe Lire.

} AGE AT ENTRY, AGE AT ENTRY, AGE AT ENTRY, AGE AT ENTRY,

Nuwmber 20. 30. 0. 50. Number
[») of *
Yearsin ; - : ” T ‘ 7 7| Yearsin
Force. | Reversionary Cash Reversionary! Cash Reversionary Cash Reversionary, Cash Force.

‘ Bonus. | Value. Bonus. Value. Bonus. Value. Bonus. |  Value.

! f - ‘ w} %

. £ osodo | £ d £ s d. £ s 4 £ s a. £ osod ) £ s d £ s d i
20 314 0 | 1 5 4 314 o | 112 8 314 0 | 2 2 O 314 O 2 11 2 20
25 . 4 2 O Iz 2 4 1 0 | 2 0 6 319 o : 2 9 8 318 o 2 18 10 25
30 4 6 o 118 o 4 2 0o 2 6 6 4 2 o | 216 9 4 4 O 3 7 6 30
33 | 410 0 | 2 5 0 490\2160480[364 47 0l 313 7 35

ExpowMENT AssURANCE.—TERM 20 YEARs.

5\340l1I45 3 4 0 I 14 11 3 4 0 | 1159 340r11711 5
P10 3 8 o 249 3 8 o 2 5 I 3 8 o | 2 6 2 3 8 0 2 71 10
15 1 311 0 | 217 I 3I1 O 2 17 4 311 0 - 217 9 3 II O 218 4 15
‘ 20 ‘ 314 O ! 314 O 314 © 314 O 314 0 '@ 314 O 314 O J 314 O | 20

The cash values of the reversionary bonuses are computed by the H* Table of
Mortality, with interest at 4% per cent.
PERCY MUTER,
Actuary.
21st May, 1915.
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BY THE

@uvmummt Phwuraum @umnﬁwimwr,

In terms of Section 37 of the Government Life Insurance Act, 1908.
(See Fifth Schedule.)

STATEMENT OF THE LIFE ASSURANCE AND ANNUITY BUSINESS OF THE GOVERN-
MENT INSURANCE DEPARTMENT ON THE 31sT DECEMBER 1914,

Question 1.—The published table or tables of premiums which are in use at the date above
mentioned.

Answer.—The tables of premiums in use are contained in Appendix No. 1.

Question 2.—The total amount assured on lives for the whole term of life which are in existence
at the date above mentioned, distinguishing the portions assured with and
without profits, stating separately the total reversionary bonuses, and speci-
fying the sums assured for each year of life, from the youngest to the

oldest ages.

Question 3.—The amount of premiums receivable annually for each year of life, after deducting
the abatements made by the application of bonuses in respect of the respec-
tive assurances mentioned under heading No. 2, distinguishing ordinary from

extra premiums.

Answer to Questions 2 and 3.—This information is contained in Appendices Nos. 2,
8, and 9, and similar information in respect of other policies is given

in Appendices Nos. 3, 4, 6, 6, 7, and 10.
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FIFTH SCHEDULE.

Question 4.—The total amount assured under classes of assurance business other than for the
whole term of life, distinguishing the sums assured under each eclass, and
stating separately the amount assured, with and without profits, and the total
amount of reversionary bonuses.

Question 5.—The amount of premiums receivable annually in respect of each such special
class of assurances mentioned under heading No. 4 distinguishing ordinary
from extra premiums.

Question 6.—The total amount of premiums which has been received from the commencement
upon all policies under each special class mentioned under heading No. 4,
which are in force at the date above mentioned.

Answers to Questions 4, 5, and 6 are ‘contained in the following table : —

5, ANNUAL PREMIUMS. ‘

g . inax
Class of Assurance. éé Sums assured. R%’:ﬁ&:&f“ry N ’I‘oﬁ%ﬁﬁ}g;ly

“ Ordinary. Extra.

WiTH PROFITS, £ 5. d. £ s 4. £ 5. d. £ s d. £ s d
Endowment Assurances .. | 24,313 | 4,851,492 0 o0 | 435,457 I5 O | 170,535 3 I 479 10 3 |1,907,217 7 5
Long-term Endowment Assur-| 3,941 | 1,180,357 o o | 54,778 9 o | 33,619 3 g9 252 15 6 | 245,065 O II

ances
Double Endowment Assurances | 10,161 | 2,644,762 0 o | 49,608 6 o | 73,534 9 3 1 5 8| 456,714 6 9
Endowment Assurances with 97 20,300 0 O 133 I0 © 892 1 .. 2,150 3 5
extra profits
Deferred Endowment Assurances 34 6,150 0 O .. 113 6 8 o 273 I I
with extra profits
Joint Assurances . .. 18 8,350 0 o 351 11 © 360 5 2 7 15 © 2,58 4
Survivorship Assurances . 2 540 0 © 21 1T © 8 4 7 .. 78 5 1
Annuity Assurances .. .. 74 17,195 o o* 1,609 15 o 923 5 7t .. 11,216 10 1t
Endowments: With return .. 754 110,425 O © . 4,192 5 IO .. 26,816 5 8
Endowments: Premiums ceas- 316 40,100 0 © .. 1,581 17 5 .. 10,708 12 2
ing on death of purchaser
WitHoUuT PROFITS.
Endowment Assurances . 309 89,150 o o . 2,761 19 5 .. 6,168 5 6
Endowment Assurances (trans- I 200 0 O IT 17 © 517 o . go 13 6
ferred from Temperance Sec-
tion)
Joint Assurances . e I 500 0 O e 21 13 4 o 43 6 8
Survivorship Assurances .. 4 4,000 0 © .. 63 11 8 . 127 3 4
Deferred Endowment Assurances 246 53,300 0 O NS 779 1 4 .. 1,358 8 10
Endowments: With return .. 68 7,750 0 O .. 232 6 8 .. 4,261 6 6
Industrial Assurances .. 3 6o o o .. 1 6 o .. 41 II II
Temporary Assurances .. 22 4,750 0 O o 59 10 8 86 o o 67 7 7
Totals . .| 40,364 | £9,039,381 0 0 |£641,972 14 0 |£289,686 16 6| £827 6 b5 £2,675,012 0 9

* And deferred annuities for £3,821 12s. 4d.
t These amounts are also given under ** Deferred Annuities " in answer to Question 8.

Question 7.—The total amount of immediate annuities on lives, distinguishing the amounts
for each year of life.
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FIFTH SCHEDULE.

ANSWER  TO QUESTION 7,

ToraL AMOUNT OF IMMEDIATE ANNUITIES ON LIVES, DISTINGUISHING THE
AMOUNTS FOR EACH YEAR o¥ LIFE.

SEX, AND THE |

AMOUNT 0OF ANNUITIES.

Age attained, i
Female, J Male,
I
£ s d. £ s d,
29 | 52 0 © .
30 44 5 0 .
38 610 0 .
40 25 16 8 .
41 100 0 © .
43 II0 I7 © .
44 . 100 O O
46 10 o o 49 I 4
47 20 19 4 100 0 O
48 29 3 4 g0 10 ©
49 .. 92 8 4
50 32 7 8 378 1 10
51 100 0 O© ..
52 6 o o 65 16 8
53 .. 52 0 ©
54 98 7 4 308 14 ©
55 18 4 o 48 0 o
56 31 IT 8 277 7 2
57 242 5 © 141 I O
58 go 4 8 17 5 10
59 49 5 8 196 0 4
6o ! 76 10 o 106 1 6
61 i 101 10 o© ! 34 1 8
62 .. | 1,314 16 ©
63 370 14 2 211 1 10
64 72 7 2 430 1 8
65 .. 425 1 IO
66 96 12 8 52 0 O
67 280 19 4 379 18 8
68 47 15 8 272 1 6
69 370 10 4 255 0 O
70 218 12 © 493 1T 4
71 410 2 6 823 1 2
72 56 16 8 557 4 6
73 435 0 4 324 12 6
74 30 0 o 537 14 9
75 200 15 © 495 1 6
76 159 2 2 234 8 o
77 333 17 8 226 5 4
78 96 8 o 785 13 2
79 51 8 10 86 1 3
8o . 548 6 6
81 84 8 o 179 4 4
82 130 0 © 152 5 5
83 577 17 4 342 12 O
84 50 13 4 139 13 4
85 .. 346 5 10
86 155 I3 4 .
87 .. 74 1 8
88 300 0 © 69 13 ©
91 75 7 4 50 0 o
92 . 49 0 5
Totals .. £5,86019 2 £11911 7 2
JoINT AND SURVIVORSHIP.
Ages attained, o Amount of Annuity.
Female. Male.
£ s do
66-62 I I 200 0 O
68-67 1 1 52 19 4
70-64 1 1 75 O O
73-66 I 1 64 10 8
75-66 3 3 113 1 8
75~41 2 .. 10 0 ©
7977 . 3 3 8 3 o
8074 2 2 8 1 8
81-77 1 I 193 I O©
87-72 . 2 2 42 9 8
Total 17 15 £919 70
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FIFTH SCHEDULE.

Question 8.-—The amount of all annuities other than those specified under heading No. 7,
’ distinguishing the amount of annuities payable under each class, the amount

of premiums annually receivable, and the amount of consideration-money

received in respect of each such class, and the total amount of premiums

reccived from the commencement upon all deferred annuities.

ANSWER TO QUESTION 8.

THE AMOUNTS OF ALL ANNUITIES OTHER THAN THOSE SPECIFIED UNDER HEeADING No. 7.

|
! Total Premiums
Amount : k
: Annual ! Single received to
Olass of Annuity. Anngities. Premiums. ‘ Premiums. 31st Dl?;:lifnber,
| ‘ o o
£ s d. £ s d. £ s d. £ s d.
Deferred (Premiums returnable) 20 0 O 6 o 6 .. 102 8 6
Deferred {Annuity Assurances)* 1,948 15 8 475 16 2 149 I5 IO 6,033 13 5}
Deferred (Annuity Assurances)t .. .. 1,872 16 8 447 9 5 29 I4 O 5,182 16 8]
[
\
|
Totals . . .| £3,841 124 | £029 6 1| £179 9 10 |£11,318 18 7

* Aud temporary assurances for £9,%98.

) + And whole-life assurances for £7,397.
Questions g aud 6,

3 These amounts are also given in answer to

Question 9.—The average rate of interest at which the funds of the Department were invested

at the close of each year during the period since the last investigation.

Answer —-At the close of each financial year the average rate of iuterest at
which the funds of the Department were invested for that year,

after deducting mortgage and other taxes, was as follows :—

£ s d
1912 R T A 3 |
1913 .. 4 810
1914 e 41007

Question 10.—A table of minimum values, if any, allowed for the surrender of policies for
the whole term of life, and for endowments and endowment assurances; or a
statement of the method pursued in calculating such surrender values, with
instances of its application to policies of different standing, and taken out at
various interval ages, from the youngest to the eldest.

Answer.—The minimum surrender values for whole-life and endowment as-
surance policies issued at the present rates of premium are given
in Appendix No. 11. In the case of simple endowments, with
return of all premiums at death of nominee, the premiums are
returned without interest, as surrender value. Other endowments

and children’s deferred assurances are treated specially.
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FIFTH SCHEDULE.

Question 11.—A statement to be furnished of the manner in which policies on unhealthy

lives are dealt with.

Answer.—When proposals are made on lives which, although not of such inferior
quality as to merit total rejection, are considered not to reach the
requisite standard for insurance at the ordinary rates of premium,
such proposals are accepted at increased rates. Great refinement
is not attempted in the assessment of lives, proposals being as a
rule either accepted at par, with an extra premium of 10s. per
cent. of the sum assured, an extra of 20s. per cent., or declined.
The alternative of a fixed contingent debt in lieu of extra premium,

if not remissible, is always offered.

The true age is taken as the basis of surrender calculations,
except in the cases of paid-up policies, the surrender values of
which are calculated at the rated-up ages.

The Appendices alluded to above have been compiled under the immediate supervision

of Mr. Perecy Muter, the Actuary to the Department,

J. H. RICHARDSON,

Government Insurance Commissioner,
21st May, 1915.
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Term of
Yoars.

15
16
17
18
19

£ s d

2
I
7
o

o045 9 o Bs

18 31518 8 519
[
5
9

9
8
8

16 6 66 6116 7 5

6 6
7
o}
4
8

4| 2 10 10} 2 12 41214 ol 215 8 A

3
6 7 61

AL s A £ s d,"{ s. d.

s
9
4 0|42 I9 0|43 16 o0l44 12

Age

g

116 15 5 615

.d
o

S
8
8 o0l42

Age
32

£
2

11719 4/ 719 8

21
3L
s, d.
6 8
8/ 8 15 o 8 15
5 87 51117 6 37 6

Age
‘913 6/ 9 13 0] 9 14 o

614 9 615

£
2

|
!
§
i

s. d.
55

Age nearest Birthday.
30,

Age

d

2| 8 14 5/ 8 14

517

4
3

Lo OO
~ =

Cnnn <+

s. d.
4 3
5

29,

Age
913 0913 3

£
2
7

O -G
T W g
[ -

O NN

Ageo
98.
s. d.
3 I
9
5 1

£
9 12

MO U~
=1 I~
F U =D
™ =1

QNN g

ol 2

|
|

£ s d.l

2
6
4 10l 7

Age
a7,
2
7

gl 718 ol 7 18 3 718 6 7 18 10 7 19

|
J
3l 9 12

O NOO O
- et

Age
26.
s, d.‘
2 o 11|
12
6

9
1 813 4 813 7 813118 14

(o]

Age

25.
613 1.6 13 4{613 7 61311 6 14 2}6r4 6

£ s dl £
I Ig 11

0 12

717 6717
7 4 47 4

30 10 0|37 3 0|37 16 0|38 10 0|39 4 039 Ig 0|40 I3 O[4I
8 13

Years.
10
II
1z
3
14

Bs

TABLES OF PREMIUMS

the 31st December, 1914

SCHEDULE.
;fer;Jx of

No.

ol 2 II
9 6210 2| 211

8 8 2

3 0 10f3
9 1|2
7 5 2
6 o z
213 5 214 0O 21
212 3212711 21
2 IT 3| 2 II II} 2 12
2 10 4| 2 II
2
2 g 6| 2 10

o 4

11218 6 21

2 16 35| 2 16 11

2 13 11| 2 14 5| 2 14 11| 2 15 5/ 2 1

2l 217 7|2 18

2 I5 6| 2 15 I1

6|2 13 o 213 6214 0 2 14 7| 2 15

219 o 2 19 5 2 19 10| 3

2 17
2 12

31
32
33
34

30
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_ Age
I 48,
|
£ s
A 4 2
Bs i56 5
Bio -7 8
Bis 512
B2o 415
. B2s 4 7
B 30 ..
B3s
Term of
Years. !
10 10 2
Ir 9 4
2 8 8
13 7 16
4 17 5
15 6 16
16 |6 8
17 16 2
18 5 16
19 | 511
20 ; 5 0
21 5 2
22 | 4 19
23 4 16
24 1413
25 4 11
26 4 9
27 14 7
28 |4 6
29 (4 5
30 4 3
3t 14 3
1 Age
Pooen
52 12 2
51 12 2
50 2 2
49 } 2 2
48 12 3
47 2 3
| 46 ;2 3
l 45 |2 4
44 |2 4
43 2 5
42 2 5
’ 41 2 0

SCHEDULE.

No. 1—continued.,

TABLES OF

the 81st December, 1914.

23

PREMIUMS

Age nearest Birthday.

Age Age Ago Age Age + Age ‘ Age Age . Age | Age } Age Age
49. 1 50, 51, 52, 5% ) 54, 55. l 50. ‘ 57. ‘ 58. . 8% | 60
: ] Lo S . | 1 \ 1
‘ 1 ; 3 : : | I \
d. £ s.dof s ddfos. al £os.d £ osodif osodlf s Al g osodifosodd fosod)f s dy L os do
34 5 74 9 2 4713 0417 25 1 715 6 4 511 357167116 210%6926161737{:\
; : ; ; !
o|s7 7 058 1O 0‘59 13 ofo 16 062 o 0‘6_; t 064 9 0|65 14 ol66 19 068 4 069 10 o[70 16 o Bs
; | . ! ' ' ‘ |
8 7 1110 715 2718 blb 2 58 6 3%810 3 8 14 6l 819 0 g 3 8%9 8 7913[0;919 4‘,}%10
3515 05171006 011.6 4 36 7 9611 56715 3619 67 3117 8 6713 671811 Big
9 418 4 5 1 25 4 3‘. 5 7 6 511 0 5714 8 518 8 . . o } B 20
41 4 10 I 4 13 O [ . : . : ! B 2;
. .. i , . I B3o
; | | | | B3s
! i o - o o T T »k'l‘erm of
‘ , Years.
4i10 3 4|10 4 510 5 8lro 7 oftzo § 7|to 10 3iIo 12 3|10 T4 410 16 s'ro 19 311 2 I|I1 5 2 10°
09 5 1lg 6 39 7 69 9 o910 8912 6 914 6910 9 g 19 310 I I1I'10 4 Iijto0 8 1 I
vt 810 o811 3812 8814 31816 081711 g 0 09 2 59 5 0g 710910711914 4 12
3717 6,718 98 o 38 1118 3 9 8 5108 8 11810 6 813 3 816 3819 59 3 0 13
i7 611,7 8 37 gro 711 7:913 6,715 8718 o8 o 88 3 68 6 4810 o813 g 14
6; 6 17 10| 6 19 4‘7'1 017 210 7 41007 7 207 9 7712 41715 3l 7 18 61821861 15
8610 11611 8613 5615 4617 6619107 2 57 5 37 8 4711 9 715 717 19 8 16
006 3 6/6 5 116 61116 811611 2613 8616 4619 47 2 77 6 20710 I1}714 5 17
11517 8519 56 1 46 3 56 5 96 8 41611 2614 3617 87 1 57 5 7710 1 18
o512 8 514 6,516 6518 86 1 216 3106 6 9610 0613 7‘()17 67 1 9 7 6 6 19
- i ! ! ‘
715 B 4/ 510 3512 3514 7517 2/51911:6 3 o6 6 5‘ G1o 1614 2 618 8 20
85 4 65 6 65 8 8511 o513 8516 75191006 3 46 7 36711 5 ——_—
45 1 215 3 3'556'1580‘510951310;517260106410
4418 35 0o 55 2 9l5 5 45 8 3511 551411518 & -_—
8 415 9l 417115 0 55 3 | 5 6 205 ¢ 5} 513 O —_— Age
| : ‘ i Afe 1 151 4| 64
a 16 0
5/ 4 13 6 4 1510 418 55 1 35 45 7 9= Age .
5| 4 11 8| 414 1y 4 16 8| 4 10 b‘! 5 2 10 Ago | 1T Lrzoz s 63
3 : 18, 113 2[1r12 4111 7 62
9l 4 10 o] 4 12 O] 4 15 3l 418 3 ———— Age i
3a 8 741 o244 1 v 19. 114 1113 3112 6 111 8 61
o4 7 5410 1 ; : %{e 114 11j114 2/t 13 5 112 7 1 II 10| 6o
— , i I Age .
- | I A l. 1 I5 9 I15 O I 14 4 113 6/ 112 9/ I 12 0O 59
1(1) 4 65 ' Ago 950 ‘ 116 6115710 115 2114 5 113 8 112111 12 2 58
Ago 23. 1177 4 116 8 116 o 115 4/ 114 8 113711113 2112 5 357
9{, 118 2 117 O 11610 116 2 115 6/ 114710 T 14 1| 113 4 [ 12 8 56
| Age 119 1118 4117 8117 ol 116 4 115 9 115 I/ 114 4/ 113 7 I 1211 55
A 25, f
2%.6 2 0o o119 3118 611710 117 20116 7116 O 115 4/ 114 % I 1311113 3 54
2 1 o2 o 2119 5 118 & 118 1/117 5 11610 116 3 T15 7/ 114711114 3 II3 O 53
112 L 32 o s5/r19 711800 118 4 117 9 117 2116 % 11511 115 3114 70T I3 IT 52
42 1 512 o 711910 119 2311871180;1175116111163115 711 14 11 1 14 37 5I
62 1 8|2 orozn21196}11811‘11841117I01173r16811601154:1149 50
10l 2 1 I1If2 1t 2|2 0611(_)Ioj119 3118 9118 2/r1y7 § 11y 1116 5 11510 115 2 49
x2232I62010203‘11981192‘118811811177116111641158 18
552 2 82 11102 1 32 o ¥2 o 1,119 7 119 I 118 7 118 117 5116100116 3 47
102 3 1/2 2 42 1 82 1 12 0 7,2 0 1119 8119 20118 7 118 o117 511610 46
32 3 6/2 21002 2 202 t 82 1 2(2 o 82 o 31719 9 119 2118 § 118 o117 5 45
9,2 4 02 3 42 2 92 2 22 1 92 I 32 0102 0 411910119 3118 8 118 1| 44
332 4 72 3112 3 42 27102 2 4/2 112 1 62 1 12 o 72 0 o119 5 11810 43
1ilz 5 32 4 902 4 o2 3 6;251‘228[2232 110/2 1 42 o 9 2 o 3 119 8 42
7 2 5112 5 42 4 9 2 4 3‘2 3103235‘;23u228222217¢211‘206_ 41
! ! ! ; i
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JOINT LIVES.

THE PUBLISHED

Annual Premiums vequived to secuve £100, payable on the failwre

of either Life. (With Profits.)

30
22
=25 -
§ g E 0 Years
|
' |
£ s d |
20 214 11!
21 216 o
22 217 2
23 218 3
24 ’ 2 19 6
25 1 3 o 11
26 |3 2 4
27 13 311
28 3 5 6
29 3 7 2
30 3 ¥ 11
31 310 8
32 312 7
33 .3 14 6
34 . 316 7
35 . 318 10
36 4 1 2
37 4 3 7
38 4 6 1
39 4 8 9
40 411 7
41 414 7
42 4 17 10
43 V5 I 4|
44 15 5 1
45 5 9 o
46 513 3
47 517 8
48 6 2 3
49 6 7 2
50 06 12 35

[ R R e TS R U R R - YL SR IVE SUR VR SV SER ST STR SUR UL SURN MR N

DIFFERENCE BIMPWEEN AGE 0V KTLDER AND

2 Yoars.

16

14
18
1

5
9
I3
17
2
7
12

18

=

o

O L= R

%)

[T S

L DYC L N

Wl v e W W I O

S U Ut e e s

~N D

Yoars, GY

s.od. £ s d.
17 4 2 13 710
I8 7 3 0 2
1910 3 1 6
o2 3 2
1203 6 o
5937 9
7 53 9 0
g o2 3T g
oo 313 40
12 ar 315 4
4 11 317 5
17 o 319 8|
g 2.4 2 o
64 4 6
4 0 4 7 1
O 6 4 g1
9 3 4 12 11
12 2 416 o
S 3 419 4
IS 6 5 211
2 0 5 OH N
5 9 510 7
9 9 514 10
13917 519

185 5 6 4
31 O 9

S 1 61y
135 7 0

g 2 7 6

5 4 7133

YOUNGER Jiave,

ears.

N e S N SV SUR SR SCRE VU SV VIR UCI SUI o N

R tS R R R R e

WD W K

8 Years. 10 Years.

soodo | £ s d.
o 7:3 2 0
2 0 3 4 O
3 5.3 50
pIri3 o7 o0
6613 8 9
83 2310 7
10 0312 O
110 | 314 7
13101 316 §
15 11 318 10
8 1 4 2
0o 414 3 3
2 94 6 3
5 3|4 9 ¢
701§ 412 0
10 10 | 4 I5 =2
1311 | 418 0O
17 25 1 11
o 6 5 5 7
4 T 5 95
710 513 0
11 10| 5 17 10
16 26 2 7
o 9|6 7 7
5 8 ‘ 613 0
1o 11! 618 9
16 6 7 4 11
2 61711 3
B 9718 4
15 6|8 5 9
2 8 ‘4 813 7

IMMEDIATE ANNUITIES.

Showing the Sum to be paid for an Immediate Adnnuity of f1o,

payable by Half-yearly Instalments.

8% %%
25 =S
oS MATE. FIGMALL, :5 MATT, FIIMALILG
& | £
| i} B E . -
£ s d! s.d.
. £ s d £ s dleo @ 13 7 6 r2£5 1z 6
80 51 10 TO 55 10 o] gg 17 o o 129 7 6
79 53 19 2 58 5 o] gg 120 12 6 133 3 4
78 56 9 2 61 1 B} 5o 124 2 6 13617 6
77 59 0 0 64 o o] 5g 127 10 10 | 140 T1 8
76 6rrz 67 67 010} gg i 13016 81 144 4 2
75 64 7 6, 70 2 6| gu 134 0 10| 147 14 2
74 67 5 o 73 5101 B3 137 4 2| I51 4 2
73 70 3 4 76 10 10} go 140 5 0: 154 12 6
72 73 5 © 79 17 61 g4 143 5 O | 157 19 2
71 76 8 4 8} 5101 50 146 4 2 161 4 2
70 79 12 6 86 16 8| 49 149 0 10 ' 164 10 0O
69 82 17 6 90 11 S ) 48 151 16 8 167 15 o
68 86 2 6 94 9 2| 47 | 15410 10, 170 18 4
67 | 8 7 6 ‘ 98 8 41 46 | 157 5 o 174 o 10
66 @ 9212 6 102 0 4| 45 | 15017 6 177 0 10
65 96 o o1 o6 7 61 44 162 8 4 1799 19 2
64 99 9 2. 110 6 8f 44 164 19 2 . 182 16 8
68 T02 18 4 114 4 24 4o . 67 9 2z 8511 8
62 o6 7 6 118 o ol 4% 169 18 4 188 35 10
61 o9 16 8, 121 15 10 40 172 6 8 | 190 18 4

Which were in Use on

TEMPORARY
ASSURANCES.

Pyemium to be paid for assuring {100
on a Single Life. (Without Profits.)

2 % Aunnual j _Annual " Annual
LTI Premium ; Preminin  Premium
- g? i for : for gor

:-:El 1 Year. { 3 Years, ‘_ 5 Years,

| i
Under' r s g | £ s. dif s d
2601 0o o|1 o 6i1 1 o
25 1 o 8'1 otr'1 1 4
26 1 o010 1 1 4 1 110
27 1 1 3.1 110 1 2 4
28 1 1101 2 5 1 210
29 1 2 5 1 211U I 3 4
30 1 3 01 3 5 1 310
31 1 3 5.1 310 1 4 3
32 1 3710:T 4 3°1 4 9
33 i 1 4 2|1 4 8:1 5 4
34 1 4 8|1 5 3 -1 511
35 ' 1 5 31 6 o1 6 7
36 1 6 o 1 6 8 1 %7 3
37 1 6 8.1 7 4 1 710
38 1 7 5.1 8 o 1 8 3
39 + 8 o1 8 6 1 9 o
40 1 8 6:1 311 1 9 7
411 SI11i1 g 6. 110 4
42 |1 9 51110 3 111 5§
43 110 3111 3,112 8
44 111 2 112 70l114 O
45 112 6 114 I } 115 7
46 114 1 115 8!7117 2
47 115 9 117 3.118 9
48 117 3.11810 ]2 o0 4
49 119 ol2 o 5|2 2 2
5O |2 0 6|2 2 1|2 4 o
51 ‘ 2 2 1|2 3711/2 6 2
50 12 31112 6 112 8§ 7
53 2 6 2.2 8 7 ‘ 211 3
54 2 8 7 211 3 |2 14 2

DOUBLE~-ENDOWMENT
ASSURANCES.

(WritH PROFITS.)

For the Assuvance of £100 in the event
of Death duving the Term, and an
Endowment of £200 in the event of
the Life assuved surviving the Term.

Tern.

' 10 years | 17 12

‘15
20
25
30
35

”

"

"

”

”

Anuual
Premiam.

s d.

111 o
714
5 16
4 12
315

Cocooo0o0




SCHEDULE.

25 H.—8.

No. 1—continued.

TABLES OF PREMIUMS

the 31st December, 1914.

TABLE VI. TABLE VIL.p.
ENDOWMENTS ENDOWMENTS
FOR FOR

CHILDREN CHILDREN.

AND OTHERS. . Annual Prewiwms to secuve f100 in the event of

Survival of Nominee o End of Term. Premiums
vetuvned (less 1o pev cent.) in event of Death of
Nominee durving the Tevm. The Policy becomes paid

Rates of Premium to secuve
£100 in the cvent of Sur-
vival to End of Tevm. Pre-
miums vetuyned in the event
of Death.

upin the event of Death of Puvchaser duving the Tevm.

(WitH PrOFITS.)
{(Wirn Prorirs.)

sees Age of Purchaser at nearest Birthday.

torm | | e
Years, Tl | Aveunl YOS | uder 30, 30-39. | 40-44. | 45-40.
£ os.ody £ sod £ s d,{ soodo| £ s di{ 5.
10 7410 o 813 1 10 96119105 9 19 111078
11 72 5 0 715 1 11 8 6 9 810 7 8184‘961
12 70 1 0. 7 o 1 10 710 7 714 1 811J88:
13 6719 0o: 6 7 5 13 6170;702 7 6 6, 71211
14 16518 o 516 7 14 6 5 4 6 8 3| 614 1 6 19 11
15163190‘573 1B/ | 515 4° 518 0o 6 34 6 8g
16 6200‘4191 15‘566 590%51311 5 18 11
17 60 4 o 4 1rI 11 17 4 18 10 511‘558 510 4
18 58 8 o 4 5 7 18 4120?4142 4 18 5 5 2 8
19 56 14 o© 3 19 11 19 4 511? 4 711} 4 I1 11 415 11
20 |55 1 © 31410 20 405:4245461 4 910
21 53 9 0| 310 3 21 | 315 6 3173?40m 4 4 4
22f51170;36r 22 311 o! 312 8: 316 0 319 4
23%5080 3 2 4 23 3701387 311 8. 31400
24‘48I80’21810 24 | 3 3 3 3 4 9. 37 8 310 7
25 479012158 25 2 19 10 yo1 3 340‘3610
i i

Premiums pztyable oftener than yearly are obtained in the following manner . —
Half-yearly.—The annual premiums are increased by 2§ per cent., and divided

by 2.
Quartevly—The annual premiums are increased by 5 per cent., and divided E
by 4.
Monthly.—The annual premiums' are increased by 7% per cent., and divided
by 12. .

Four-weehly.-—The annual premiums are increased by 74 per cent., and divided
by 13.
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FIFTH

Appendix

THE PUBLISHED

Which were in Use on

" WHOLE-LIFE
ASSURANCE, ENDOWMENT ASSURANCES, ENDOWMENT ASSURANCES,
WITHOUT WITHOUT PROFITS. WITH EXTRA PROFITS.
PROFITS. Premiums requived to secure £100, Premiums vequived to secure £I00, |
) . payable at End of Term, ov at payable at End of Term, ov at
Preminwm requived to previous Death. previous Death.
secure £I00, payable
at Death only.
1 Te !
Age. P“l}enn?i‘t?m. Age. stifrég’rs. 301‘%;;2,1.5' Age. 25 S;t’;;;-s. i 30T%;:;’rs.
£ s d. £ s d ! £ s d £ s d. £ s d
15 I 4 4 15 3 05 2 8 g 16 4 0 4 3 70
16 15 2 16 3 0 1I i 2 9 2 16 4 o0 10 3 7 6
17 1 6 1 17 3 1 5 | 2 9 8 17 4 1 4 3 8 o
18 T 611 18 3 1 T0 \ 210 1 18 4 110 3 8 6
19 17 8 19 3 2 2 210 6 19 4 2 2 3 8 11
20 18 5 20 325 | 2109 20 4 2 5 39 3
21 19 2 21 3 2 8 ‘ 2 11 0 21 4 2 8 3 9 6
22 g oIl 22 3 2 10 211 3 22 4 210 3 9 9
23 110 8 23 3 3 0 211 6 23 4 3 1 310 O
24 111 6 24 3 3 3 2 1T 10 24 4 3 4 3 I0 4
25 112 4 25 3 3 7 “2 12 2 25 4 3 8 3 10 8§
26 113 3 26 3 311 212 6 26 4 4 I 311 2
27 114 3 27 3 4 3 2 12 It 27 4 4 5 311 %
28 115 4 28 3 4 7 213 5§ 28 4 4 10 312 I
29 T 16 4 29 3 5 0 2 13 II 29 4 5 3 312 7
30 117 6 30 35 5 214 5 30 4 5 8 313 2
31 118 7 31 3 510 2 14 II 31 4 6 2 313 9 ;
32 1 19 10 32 3 6 4 215 6 32 4 6 8 314 4 i
33 2 11 33 3 6 10 2 16 1 33 4 7 2 315 O
34 2 2 5 34 37 4 ‘ 216 9 34 4 7 9 315 9
35 2 3 9 35 3 7 II : 217 6 35 4 8 5 316 6
36 2 5 3 36 3 8 7 | 2 18 4 36 4 9 2 317 6
37 2 6 ¢ 37 3 0 3 i 219 2 37 4 911 318 3
38 2 & 4 38 310 0O 3 0 1 38 4 10 8 319 5
39 210 I 39 3 10 10 ‘ 301 1 39 411 6 4 0 6
40 2 IT 10 40 311 g i 3 2 3 40 412 6 4 1 9
41 213 8 41 312 8 i 3 3 5 41 413 7 4 3 I
42 215 38 42 31310 13 4 9 42 414 9 4 4 7
43 2 17 10 43 315 © 3 6 3 43 416 1 4 6 1
44 3 0 1 44 316 5 3 7 10 44 417 7 4 7 11
45 3 2 6 45 3 17 10 3 9 8 45 419 2 4 9 10
46 3 5 I 46 319 6 311 7 46 5 0 II 4 I 11
47 3 7 8 47 4 I 2 313 8 47 5 2 10 414 3
48 310 6 48 4 3 1 3 15 I1 48 5 4 0 4 16 8
49 313 5 49 4 5 1 318 4 49 5 6 1r 410 4
50 316 7 50 4 7 4 . 50 5 9 4 ..
51 3 19 11 51 4 9 9 51 512 © .
52 4 3 5 52 | 412 5 52 | 5 I4 II
53 4 7 3 53 415 5 53 | 518 1
54 411 3 54 4 18 8 54 ’ 6 1 7
55 . 415 6 . .. 1
56 5 0 I ? Nore.—In addition to participation
57 5 4 II ‘ in ordinary profits, a special Reversion-
58 510 1 ary Bonus of 208. per cent. per annum
59 515 8 ; on the sum assured will be allotted.
60 6 1 6 i
61 6 7 9 ‘
62 614 5 !
63 7 1 5 i
64 7 811 l




SCHEDULE.

No. 1-continued.

TABLES

the 81st December, 1914.

WITHOUT

WHOLE-LIFE
ASSURANCE.

27

OF PREMIUMS

DEFERRED ASSURANCES
(For Children),

PROFITS.

ENDOWMENT
ASSURANCE.

Premiums to secure £100,)Premiums to secure £100,

payable at Death after
the Age of 21.

Premiums payable
thvoughout Life.

Annual

Age. Premium.

SO~ AWNI O
o
—
6

—
—

= =00 CO0
o)
o]

payable at Death after
Age 21, or at Age 50.

Premiums payable until
Death, or Age 50.

Age. Promiam.
£ sl

0 619 4

1 I o 2

2 1 1 0

3 1T

4 12 11

5 i3 11

6 1 5 0

7 16 2

8 175

9 1 8 g

10 110 1
" 111 7
12 113 2
13 I 14 10
14 116 8

DEFERRED
ENDOWMENT
ASSURANCE
(For Children),
WITH EXTRA
PROFITS.

After Age 21 the Policy,
% addition to partici-
pation of the ovdinary
profits, will veceive an
extra Revervsionary
Bonus of 20s. per cent.
per annum on the sum
assuved.

Premiums to secure £100,
payable at Death after
Age 21, or at Age 50.

Premiums payable until
Death, or Age 50.

hee | Bromtbm.
‘ £ s d.

0 I O 4

1 17 6

2 | 1 8 38

3 1 911

4 111 3

5 112 8

6 114 2

7 115 9

8 | 117 5

9 119 2

10 2 1 1
11 2 3 I
12 2 5 3
13 2 7 7
14 210 1

i
|
t

Premiums refunded if child die before age 21.
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| ASSURANGES FOR THE

FIFTH SCHEDULE.

Appendix No. 2.

WITH PROFITS;

In rorRCE AT 315T DECEMBER, I9I4.

i
i

WHOLE TERM OF LIFE WITH WHOLE-LIFE PREMIUMS,

f

£52,786115

i 3 ‘ OF¥ICE ANNUAL PREMIUMS. Yearly
. Age Number of Amount Bonus ! Net Permanent Age
;attained.| Policies. assured. Additions. | ! Premiums. ‘ Reduction of |attained.’
\ ’ Ordinary. i Extra. ' Premijum. | ‘
!
| £ s £ s d £ s d £ £ s d |
29 1 650 go 8 I0 4 IO .. 7'319 .. |29
30 1 300 41 16 414 6 3498 . 30
31 3 700 16 5 II 1 9 8233 .. ) |
32 8 1,800 300 10 28 17 10 21.563 . 32
33 | 13 3,200 463 5| 52 0 9 38:919 [ .. 33
34 | 20 5,150 758 9 | 85 18 o 64°597 ’ .. 34
35 J 24 4,400 736 17 ! 74 6 6 56'106 . 35
36 35 8,585 1,468 7 | 145 17 4 110°707 . 36 |
37 60 14,160 2,487 5 | 246 7 11 010 © 188201 .. 37
38 70 17,525 3,247 2 303 17 3 110 © 231°478 .. 38 ‘
39 91 24,530 4,847 17 427 2 11 g 10 © 325626 .. 39
40 92 24,520 4,833 16 436 13 8 719 0 336'056 .. 40
41 134 33,445 6,670 1T 603 1 6 6 5 o 464789 .. 41
42 149 36,565 7,382 14 671 13 3 812 8 520°183 . 42
43 148 39,285 8,496 4 730 1 7 12 5 0 567336 o 1 2 43
4“9 209 51,990 11,344 4 979 7 10 5 2 2 764°557 0 18 11 4
45 168 45,945 8,557 11 85 o 3 917 I 705°528 . 45
46 232 65,765 14,450 12 1,297 6 6 18 12 10 1,025°297 .. 46
47 194 57,020 12,317 15 1,158 13 I 512 6 921°388 .. 47
. 48 255 | 78,595 16,576 8 1,595 17 II 12 15 © 1,269°110 .. 48
49 249 70,750 16,346 14 1,467 3 2 17 2 11 1,172°873 012 9 49
50 252 64,700 13,918 13 1,381 2 9 19 1 4 I,112'027 116 8 50
51 227 68, 800 14,867 17 1,466 o 8 16 3 4 1,184'091 o 5 4 51
52 273 78,300 17,175 3 1,735 O I0 19 6 o 1,413'126 017 6 52
58 240 68,050 14,841 2 1,518 0 © 18 2 3 1,238'552 . 53
54 271 77,180 18,016 5 | 1,712 1T 4 38 15 z 1,410'029 214 O 54
55 241 71,370 16,203 13 | 1,621 6 11 18 10 4 1,337°624 4 4 4 55
56 339 95,973 20,910 18 2,232 2 11 54 5 2 1,861°153 o 4 8 56
57 320 81,315 17,366 5 | 1,904 18 7 40 2 © 1,590°034 0 3 2 87
58 281 81,550 18,450 4 | 1,953 3 © 26 2 5 1,652°063 7 2 2 58
59 288 79,513 17,881 6 ‘ 1,009 8 7 42 18 2 1,616°669 I 5 4 59
60 320 90, 307 22,533 7 | 2,187 1 2 34 0 7 1,858639 o 9 o 60
61 204 85,896 19,462 4 ! 2,120 11 3 37 2 2 1,824°657 .. 61
62 282 80,430 18,411 7 | 1,078 5 2 46 16 10 1,705°605 5 0 4 62
63 274 751579 18,744 8 1,917 15 © 3117 5 1,653'906 I 9 o 63
64 290 92,897 23,420 9 2,337 8 1 57 14 3 2,025°590 . 64
65 230 64,025 16,331 19 1,685 o o 48 15 9 1,466°716 . 65
66 221 50,751 14,918 1 1,608 14 5 31 7 11 1,410°490 I g 10 66
67 209 63,316 16,573 4 1,763 14 1 6o 16 7 1,553'600 . 67
68 186 53,693 14,337 1 1,448 5 5 39 3 6 1,282°364 . 68
69 ‘ 197 57,748 17,000 6 1,581 2 6 37 15 6 1,400°311 o 4 8 69
70 197 61,482 17,238 9 1,767 o 8 39 14 9 1,572'401 811 o 70
71 167 49,901 15,415 © 1,467 6 11 30 o0 7 1,309°793 7 9 4 71
72 176 47,295 12,855 8 1,427 17 3 26 16 5 1,280'299 o 2 10 72
73 162 51,210 16,485 3 1,475 8 1 45 2 © 1,325°357 . 73
% 171 50,514 15,586 5 1,508 1 I 3219 9 1,363'394 .- 74
B 103 25,382 7,955 19 750 18 5 17 14 3 678682 18 8 75
% . 114 31,956 9,517 © 1,0i4 3 9 22 § 2 919*762 112 o 76
m g2 26,530 7,154 5 935 I © 30 10 5 846746 . 7
% 89 25,450 7,877 6 | 868 5 9 24 18 5 791°350 16 17 2 78
9 81 26,479 7,921 15 873 14 2 12 13 6 799°347 . 79
80 64 16,621 5,203 I | 595 3 9 | 10 10 10 545'415 o 4 2 80
81 47 18,040 5,839 19 | 668 8 2 | 8§ o 2 612°675 . 81
.82 33 13,590 4$372 2 | 538 19 4 | 4 9 8 499482 o010 8 82
83 21 4,795 1,766 2 164 15 4 4 13 6 153'216 .. 83
84 16 6,220 1,800 7 214 15 2 814 8 200°053 . 84
85 i 3,050 1,203 7 105 14 6 IT 13 4 98702 . 85
86 6 2,300 716 6 115 2 6 . 105°545 . 86
87 5 2,300 780 9 90 12 10 . 86°335 . 871
88 | 2 600 152 19 36 8 4 .. 34°187 . 88
89 1 3 1,000 418 8 42 2 8 . 40032 89
91 1 2,000 778 7 17 3 4 . 110°120 91
92 ‘ I 200 8 6 i2 10 © 010 © 11712 92
To’talsi 8,949 £2,5642,208 | £614,106 5 £62,076 14 7 | £1,166 1 3 £65 4 8
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Appendix No. 3.

ASSURANCES FOR THE WHOLE TERM OF LIFE BY LIMITED AND
SINGLE PREMIUMS, WITH PROFITS,

IN FORCE AT 31T DECEMBER, 19I14.

L e @
”i " ~5% S4 25 OFFICKE ANNUAL Yenrly
| Age g.g Amount Bonus S Be g.g 82 ‘ PREMIUMS. Net };{ennan_eut
| attained. 85 | assured. Additions. §82: 35 | 23 ‘ | Premimns. | edgtcltlon
‘ ER WSE SH E*Q Ordinary. Extra, 1 Premiut,
|
£ s d £ s d. : £ s dl £ osod £ £ s d.
35 2 950 0 © 142 16 0
36 2 350 o0 o 55 15 ©
37 | =2 400 o o 61 13 o0
38 3 700 0 © 110 IT ©
39 7 2,000 0 O 413 11 0
40 ‘ 5 2,100 0 O 502 16 o
41 7 3,000 0 O 6o4 3 O
42 7 2,153 o o 456 15 o
43 8 2,307 0 O 692 5 © ‘
44 7 2,165 o0 o 618 13 © ' ‘ |
45 11 2,055 0 O 643 12 o] 1915 7 . 509" 81 19 17 .. 68878 1 19 1
46 17 5,583 o o 1,774 3 O )
| 47 | 8 1,732 o o 466 o o] 1916 O 463 04 4 4 .. 52'117
i 48 | 12 4,473 0 0Oy 1,242 I4 O '
49 8 2,687 o o %33 11 o | 1917 6 500 53 19 7 .. 45°492
50 10 4,308 o of 1,470 11 0O . |
51 7 1,628 o o 660 ¢ o] 1918 6 448 91 19 ol 75771
52 9 4,933 o o 1,500 O o j i
53 12 3,137 o o 893 4 o] 1919 4 45'3 | 35 10 8 . 29'035
54 | 2 4,805 o o 1,446 1 o© | 1 |
55 6 1,547 o ol 549 1 of192c " 1 | 435 2 88 1°966
56 11 1,086 o o 941 15 © :
57 I 4,273 0 o 1,792 9 o] 1922 2 535, 26 11 g .. 22200
58 9 1,219 0 O 628 ¢ o |
59 8 8,416 o o 2,716 1 o] 1923 ! 41°5 ! 7 11 0 .. 6027
60 22 8,050 o o 2,502 17 o : ) )
61 rr 3,337 o o 1,187 1 0| 1924 ¢ 5 397 36 9 1l .. 29119
' 62 17 5,924 0 o 2,448 16 o
63 15 9,549 o o 2,705 16 o | 1925 2 1000 17 5 0 ‘e 13647
64 | 15 7,312 o ol 3,650 19 of i i
65 ‘ 21 7,179 o o 2,869 18 o 1926 3 1 482 | 16 1 ol .. 13'759
66 27 10,418 0 0 4,570 2 O '
67 i 16 9,508 0 of 4,077 1 o[ 1927 v 485 2 11 10 .. 2°120 .
Y 15 4,579 0 o 1,743 17 © b i
L 69 7 7,285 o o 3,705 13 0O} 1929 2 480 23 9 8 . 19'503
70 19 8,802 o o 3,537 14 © ‘ } ‘
|71 23 . 8,136 o ol 3,287 o o] 1934 I 505 \ 212 8 .. ; 2170
P72 19 6,886 17 o 3,419 4 © ' ' |
73 29 15,772 0 o 6,270 17 0| 1937 I 375 318 ¢ 3028
74 23 9,224 ©0 O 4,721 6 o© | . : )
75 18 7,513 o o 3,272 4 o] 1939 Tl o355 314 8 - 2°846
76 ' 17 7,320 0 0O 2,984 4 O
g7 14 7,689 ¢ o 3,621 13 O
78 T2 3,729 o o ',329 3 © ‘ i i
79 4 ¢ 7,242 0 o 2,978 9 o | .
80 2 285 o o Ity 3 o '
81 5 | 2,717 0 o 1,433 6 o ;
89 2 ‘ 1,059 o o 502 19 o | i
83 I 1,000 0 ©O 530 5 o©
84 6 3,143 o © 628 4 o | i \
85 2 ‘ 356 0 o 618 o | ‘ ‘
86 4 3,104 0 O 5?8 3 o I '
| 2 2
88 1 500 0 © 269 7 o0 . ‘ } : :
Totals = 508 ’,{238,775 17 -0£90,526 3 O 49 | 465 1 £470 6 g 1 £387°138 l,{r 19 11
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' Appendlx No 4,

! ENDOWMENT ASSURANCES WITH PROFITS
i IN FORCE AT 318T DLCEMBER, 1914. ‘ |
| | | |
; Year Number V“IXB‘HO"‘ Amount Bonus ’ _OPLF_‘_I_(:I‘:,A?NUTL_,PRFMIETW ‘ Net ‘ Pef&iﬁzm Year h
| of Maturity. \ Pohc) o8, fe assured. Additions, | i Premiums. | Reduction of | of Maturity. |
‘ Ordinary. Extra. ’ Premium, )
- T T o T - P R — n e = '
) £ | £ s £ s d £ s 4. £ £ s d. ‘
1915 598 | 535 117,769 | 24,432 3 4,631 5 3 27 7 II 4,019°992 4 9 5 1915 ‘
1916 565 1 522 114,773 | 23,323 I 41479 9 10 24 17 8 3,840419 | 4 19 8 1916
1917 621 511 | a24,575 0 24,338 1 4,855 17 3 m o6 9 4,109919 1 213 4 917
1918 698 498 | 139,450 ! 24,660 o 5,527 7 8 ' 12 0 7 4,736'901 | 2 3 10 918
1919 767 . 485 147,474 | 24,982 5 5,860 19 2 13 5 0 5,023'267 T 1 1 1919 '
1920 756, 480 143,350 | 23,371 I9 5,578 2 2 16 14 8 4,7337652 o12 9 | 1920
1921 788 © 47'5 | 151,500 23,013 & 5,962 17 4 28 18 6 .5,044°651 214 O 1921 I
1922 821 462 157,135 | 21,749 3 6,274 14 5 22 9 7 5,311'831 115 10 1922
1923 949 452 184,568 25,650 16 7,008 15 4 20 10 8 5,908'954 . 1923
1924 918 444 170,300 22,198 13 6,436 12 2 9 6 4 5,4182560 | 0 12 o 1924 )
1925 994 42'8 | 176,950 | 20,961 7 6,576 o 6 g & 8 5,462'2501 .. 1925
1926 919 427 | 170,585 1 18,754 7 6,477 12 5 20 0 J 5,392'819 o 2z 8 1926
1927 997 41°3 [ 190,195 19,685 o 7,028 3 2 4 5 3 ¢ 5,825029 .- 1927
1928 1,045 41°'0 205,225 20,695 18 7,371 17 6 20 1T O 1 6,113°520 T 2 o 1928
1929 1,017 39'9 192,825 17,373 10 6,987 14 ¢ 32 4 4 5,780°202 1929
1930 1,050 388 199,275 | 17,159 14 7,034 7 1 14 15 T 5,761°412 1930
1931 863 37°7 ; 166,750 12,398 ¢ 5,917 10 II 20 16 4 4,838503 1931
1932 919 374 | 182,100 . 12,090 T 6,435 9 © 15 4 7 @ 5,250788 1932
1933 877 36°4 167,516 | 9,563 11 591519 9 | 18 6 1 | 4,830°532 1933
1934 971 353 192,005 9,717 17 6,801 16 11 23 14 11 7 5,549°649 1934
1935 836 34'9 168,770 8,197 6 5,663 16 1 717 © 4,582°359 1935
1936 745 337 149,400 5,457 19 5,034 7 9 64 4 4,079°754 | 1936
1937 716 328 1 150,775 5,016 o 4,989 18 1 | 2 2 0 . 4,037922 1937
1938 656 | 321 | 132,800 ‘ 3,708 13 4,350 3 4 | 6 4 8 | 3,518187 1938
1939 6go | 311 148,400 2,826 3 4,921 4 7 911 4 3,966'929 1939
1940 481 31°3 105,375 ‘ 2,880 4 3,176 7 10 319 © | 2,530017 1940
1941 439 30°3 93,500 1,774 12 2,808 19 7 15 2 7 2,231'314 1941
1942 401 | 20°§ 88,850 J 1,253 5 2,619 o 2 016 1 2,082°215 1942
1943 431 | 282 99, 550 936 7 ' 2,09 13 5 3 11 IO 2,308'712 1943
1944 I 379 | 286 ; 85,900 1 636 18 2,519 o I 7 3 0 2,000°114 1944
1945 Log 27'9 40,550 483 16 1,107 18 6 4 0 6 865323 1045
1046 160 27'0 38,100 422 2 1,011 8§ 2 . 787279 1946
1947 163 26°5 36,000 209 16 | 946 6 7 o 8 10 730'814 1947
1948 170 26%0 38,650 283 12 984 16 g 0 9 o 762159 1948
194g 130 J 257 31,850 | 81 3 817 1 o .. ‘ 632785 1949
1950 50 25'5 11,100 | 108 16 260 o 3 ! 214 0 203643 1950
1951 57 | 215 12,050 74 6 | 284 13 11 . 217°944 1951
1952 66 226 13,800 38 15 320 3 6 17 4 239890 1952
1953 Go 22°0 12,300 54 2 279 13 5 . 2077534 1953 |
1954 55 210 12,200 14 14 275 15 0 205801 ‘ 1954 '
1955 26 21 5,550 23 11 . 117 1 6 . J 88312 J 1055 |
1956 8191 3,250 314 ! 66 10 5 50'055 ! 1956 |
1957 o | 189 1,400 17 27 16 10 20864 : 1957
1958 9 2674 1,850 12 12 39 7 2 29'314 1958
1959 2 209 300 I O 5 10 11 4276 1959
1960 ‘ 3 19°% 600 12 2 o 8758 1960
1961 [ 3 19°0 400 719 0 5:094 1961
1962 I 180 Too .. i 16 R 1358 1962
1967 1 270 200 21 1 ! 3 4 0 2224 1967 '
; | :
.. 24,075 ! .. 4,777,890 430,710 2 168,733 19 5 466 6 1 1139,414'702 22 6 7 ..
Single and 238 .. 73,602 44,747 13 1,80t 3 8 I3 4 2 | I,431°417 ‘Single and |
Lmtd. Pr'ms. " ‘ i } limtd Pr'ms.
| | | [ 1
: i : | !
© Totals .. 24,313 TRARG1A92  £A4BY 15 k170,585 3 1 £479 10 % L140846'119 ) £22 65 7 ]
" * Lidstone’s mean valuation age for sums assured. i
|
’ B
’ Appendix No. 5.
‘- *ENDOWMENT ASSURANCES WITH EXTRA PROFITS
IN PORCL AT 3IST DI‘CI:.MBF’, 1914.
OFF1CE ANNUAL PRE MS.
1 Year Nm(x)xber ﬁmouxén { Ad‘;"f"s B r#c w LI llI‘_M.IjJ s ) Net f\}'enr
; i et red. itions. remiums, M ity.
‘ of Maturity. Polioies. ssure ! itions Ordinary. Extra, un of Maturity
S . “ — . —— — — } - - I e
1 ! £ £ s £ s d £ s d, £
1934 1 2,000 . .. 117 13 4 104000 ! 1934
‘ 1935 12 1,950 54 18 o 83 19 4 ‘ 70°806 1935
1936 9 2,250 36 9 o 104 11 8 [ 87°535 1936
f 1937 24 4,150 .. 18t 6 6 | 152'776 1937
; 1938 15 3,450 157 9 II 134'457 1938
! 1939 8 1,100 .. 47 16 1T 40367 1939
: 1940 4 750 26 14 o 26 17 3 : 22°543 1940
; 1941 4 950 15 9 © 35 4 6 29028 1941 ]
i 1942 2 400 . 17 8 o ‘ 14704 1942 :
' 1943 4 550 2113 9| 18:358 1943 |
| 1944 14 2,750 98 711 | \ 81°383 1944 i
Totals 97 ; £20,300 | £133100 | £892 9 1 ‘, 755957 l

| |

|
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Appendix No. 6.
“ LONG-TERM ENDOWMENT ASSURANCES (MATURING AT AGE 80), WITH PROFITS,

In Forck AT 31sT DECEMBER, 1914,

|

Yearly !

Age.

|
i OFFICEE ANNUAL PREMIUMS,
 Number of Amount | Bonus E y S ) Net Permanent
Policies. assured. I Additions. i Premiums. Reduction of
: i Ordinary. Extra. i Premium.
| s T ' ! N
; | £ £os £sod | £ s d ,{s.a‘
1 5 | 2,300 ‘ .. | 36 5 4 ' .. ‘ 26'404 . !
18 5,550 | 91 5 1 .. ‘ 65'813 '
1 13 4,050 ’ ; 68 5 3 .. 49°294
| 18 5,450 | .. 94 15 8 o ‘ 68731
26 7,150 4 4 125 5 5 . 91°489 -
24 8,100 ‘ 35 14 142 I 4 .. i 104'812
20 7,300 | I1 12 133 I3 4 | .. : 98907
| 3I 10,100 51 14 86 11 3 | 2 10 0 | 138'805 ‘
' 32 10,850 o0 8 202 3 8 | .. : 150610 |
‘ 39 13,200 226 4 247 16 9 | .. | 182'985
| 55 16,700 259 14 322 5 7 5 0 o0 l 238935
54 19,850 188 3 397 19 © .. : 297°190
66 22,250 186 16 455 12 9 219 © 342'8go
‘ 72 23,750 367 5 493 3 2 1 50 ‘ 371259
! 60 18,700 469 16 383 6 35 I 9 9 291°'037
\ 76 25,250 431 12 543 I II . ; 416°682
! 97 32,200 919 3 688 17 4 5 9 6 522°g66
1 99 30,700 847 1 676 2 4 219 6 | 515'g60
1 105 32,600 963 1 726 9 10 8 8 o | 558687
112 33,800 1,028 9 L1 3 .. | 591'9g0
' 119 34,050 1,094 I 806 1 o 3 9 7 623904
! 109 31,400 1,137 2 743 3 I .. 576'920
i 140 40,500 ! 1,632 10 976 16 6 g 18 4 761'075
| 140 48,000 1,806 19 1,192 10 § 30 6 4 938489
150 42,750 2,398 15 1,031 I0 O 110 4 806°343
143 43,550 2,495 I5 1,095 10 7 ! 9 II 857592
140 39,150 1,886 16 1,025 18 3 12 2 4 811°467
152 45,000 2,315 II 1,205 7 II 15 5 6 956°452
119 34,800 8o 9 956 14 T 214 5 | 758300
129 41,100 2,437 16 1,151 I3 § 8 8 8 | 917017
155 | 44,550 2,711 12 1,202 O 4 13 15 8 1,029'226
‘ 138 39,700 2,226 8 1,195 0 © 5 5 3 959874
110 34,450 2,355 14 1,025 4 10 514 8 824°191
147 49,800 3,213 6 | " 1,546 9 o 4 2 0 1,252'783
102 27,850 1,645 17 922 15 IO 6 8 6 749'304
120 ! 32,950 2,095 10 1,086 8 ¢ 4 310 882-122
96 27,497 1,804 4 935 7 10 17 13 © 763990
96 24,700 1,750 14 848 19 11 10 15 0 | 691°625
70 22,550 1,654 1 799 7 II 6 7 2 652°406
‘ 71 17,800 1,425 9 688 o 7 5 9 6 | 567'054 .
| 66 16,859 1,251 10 | 645 11 O 2 9 o | 534884 |
; 58 17,047 r,00I 13 | 724 19 3 19 2 ! 602:329 | ;
i 51 11,900 746 7 524 4 11 5 7 3 440770 i
i 40 11,109 812 8 462 19 4 o 9 o 385674 |
: 31 7,612 500 3 343 1 8 6 14 10 285217 !
| 41 10,183 663 13 500 3 2 919 8 419°410
! 26 10,200 663 10 ‘ 512 1 5 .. 437107
31 5,750 | 454 2 294 18 1 | 2 14 11 246456
| 30 6,850 426 4 ‘ 368 6 ¥ 6 15 8 312764
22 6,300 572 10 325 4 6 | 5 15 IO 272°959
10 3,000 262 19 ‘ 165 12 6 . 141°710
26 6,150 462 1 | 362 14 3 3 11 10 307308
13 6,750 399 13 464 11 o 11 4 10 399291
| 5 1,500 96 8 108 6 4 . 92626 l
. 3 1,700 142 5 117 5 10 l . 102'882
J 8 2,950 332 I0 188 3 2 1 12 g 161°373
5 600 43 7 41 4 II . 35793
i 4 1,050 100 1 8117 9 74°387
i 2 650 54 16 57 6 8 49821 |
! 1 200 23 4 16 9 o 14258 ‘
\ \
3,941 £1,180,357 £54,778 9 | £33619 3 9 £252 15 6 £26,822-399 |
~H. 8.
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Appendix No. 7.
i’ DOUBLE-ENDOWMENT ASSURANCES, WITH PROFITS,

IN rorcr at 3187 DECEMBER, 1914.
Number | Valua- Amount | Bo OFFICKE ANNUAI PREMIUMS. Not
Year of Maturity. of i ti nus - e \ Year of Maturity.
’ Policies. X;?en assured. : Additions. ‘\ Ovdinary. —— ‘; Preminms. | ¥ b
‘ £ £ s £ s 4 £ s d ! £
1915 49 519 1L,T00 819 6 301 1 10 . 457350 1915
1916 70 489 18,200 1,258 16 811 16 4 N 741°850 1916
1917 33 49'0 9,500 527 11 175 6 10 . 428925 1917
1918 44 490 11,100 619 5 544 0 5 . 495075 1918
1919 54 50°2 13,3500 ; 667 18 ; 675 10 4 .. 620700 1919
1920 L 104 47°3 23,850 1,598 1o | %98 14 7 . 8o1-525 1920
i 1921 - 167 404 42,300 2,708 8§ | 1,500 18 10 . . 1,346'650 1921
1922 ; 87 456 21,700 1,083 6 894 16 10 .. I 798125 1922
1923 [ 45'1 37,300 1,756 15 1,505 6 1 .. | 1,342'000 1923
1924 151 4371 36,200 1,509 6 1,453 13 8 . 1oo1,289'850 1924
| 1925 168 152 46,600 | 2,202 3 1,686 16 1 15 8 1,481°200 1925
' 1926 186 447 | 47,200 | 2,036 1 1,686 12 10 1,484°404 1926
1927 199 FI S O 53,600 1,849 13 1,930 0 ¢ 1,693'800 | 1927
1928 297 39'3 75,950 2,791 15 2,565 3 6 2,233'000 1928
1929 361 382 91,200 2,821 9 3,039 3 9 2,6,45°950 1929
1930 371 384 100,600 3,355 4 3,129 9 1 i 2,714°400 1930
1931 373 37°3 94,200 2,608 15 2,916 10 2 | 2,523825 1931
1932 i 329 35'9 82,000 1,886 35 2,536 o 7 1 2,179°115 1932
1933 517 344 132,200 2,693 18 4,076 16 11 | 3,5147100 1933
1934 533 338 131,300 2,607 19 3,912 7 11 ! 3,353'350 1934
1935 392 331 98,100 1,980 3 2,665 16 5 2,252°375 1935
1936 © 406 330 104,100 1,542 19 2,832 2 3 2,395'550 1936
1937 471 336 121,300 1,427 15 3,276 18 4 2,747°750 1937
1938 L 447 30'7 116,800 1,125 17 3,154 3 II I 2,656'200 1938
1939 . 538 30°2 146, 700 1,166 4 3,910 10 © 3,298'750 1939
1940 . 283 298 70,700 1,062 10 1,609 14 © i 1,313°025 1940
| 1941 310 29°6 79,000 909 13 1,778 19 10 R } 1,450°600 1941
1942 T 354 285 93,200 796 7 2,081 14 2 i 1,695775 1942
1043 L 547 27°4 156,200 - 855 3 3,519 11 I [ 2,888175 1943
1944 652 257 ; 187,800 Gos 6 4,245 14 8 3,503'775 1944
I 1945 201 266 47,800 393 3 947 3 7 740900 1945
: 1946 196 25°5 54,100 178 6 1,065 3 9 838550 1946
! 1947 290 24°1 76,800 . 1,518 5 9 1,190°400 1947
1948 " 409 227 106,800 .. 2,119 10 4 .. ’ 1,655°400 1948
1949 411 21°3 103,300 .. 2,05I 16 © ’ e 1,601°150 1949
1950 ‘ 1 210 500 3 19 717 8 6325 1950
10,140 .. 2,642,800 49,449 8 73,534 9 3 1 5 8 62,380"0c4
Paid-up Policies—i 21 . 1,962 158 18 i .. ..
‘ {
Totals .. 10161 - | £2,644762 | £40,608 6 £73534 9 3 £1 5 8 | £62,380°004 .
+ Lidstone’s mean valuation age for sums assured.
)
Appendix No. 8.
TEMPERANCE NON-PROFIT SECTION
(Constituted according to Section 39, Government Life Insurance Act, 1908).

IN ForcE AT 3IsT DECEMBER, 1914.

Bonus ; . !
: . Number N . Additions | OFFICKE ANNUAL PREMIUMS. Net :
il Age attained. | P l?f' , z‘msanred ‘ (&llpttedt [ . Premiums ; Age attained.
! olicies. | " : previous to : a T
| : ‘ ‘ transter). ’ Ordinary. ‘ Extra. E
ASSURANCES FOR THE WHOLE TERM o¥ LIFE, WITH WHOLE-LIFE PREMIUMS.
| \ 1 1 \
k £ i £ s d £ s d. | !
; 58 1 300 ! .. 614 6 .. 57469 58
89 ‘ b X 200 4 18 o 5 8 4 .. 4'912 l 69
s} T i 150 | . 4 4 4 3'818 71
i
! | I
! Totals .. 3 ; £650 ~ I8 0 | £16 7 2 £14'199 )
: I l 1

ENDOWMENT ASSURANCES.

. ; : |
[ 2-§ I 200 I 11 17 0 | 517 o .. 4868 ; [ -9

I .
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Appendix No. 9.

ASSURANCES FOR THE WHOLE TERM OF LIFE, WITH WHOLE-LIFE PREMIUMS, WITHOUT PROFITS,

Age ! Number of

IN FORCE AT 31ST DECEMBER, 1914.

OFFICE ANNUAL PREMIUMS.

l

I
attained. Policies. " Amount assured. ! S . e -; Net Premiums, ‘ att:iex:d.
i i Ordinary. [ Extra. ‘
! | £ £ s, d. £ s d. l ( :
15 4 ‘ 800 10 8 o .. 9416 15
16 14 ; 4,750 62 8 6 .. 57°084 16
7o 1 3,700 49 9 1 - | 45°476 17
18 8 i 3,300 45 1 9 .. ' 41°958 18
19 12 2,500 36 o 4 .. 32'899 19
20 : 19 6,700 96 16 7 . ‘ 90°146 | 20
21 ‘ 20 j 9,200 137 3 3 .. : 128500 21
22 | 21 | 9,500 144 16 3 .. : 135263 22
23 | 31 ‘r 13,100 206 1 O .. ‘ 191891 23
24 38 i 19,500 311 9 II .. ; 291°512 24
25 56 27,700 453 15 11 - ‘ 427°474 25
26 63 ! 24,600 411 17 © . ! 386:218 | 26
27 50 20,700 353 o0 1 . ! 331°746 27
28 ; 78 28,300 498 6 4 .. ‘ 469743 28
29 62 22,200 404 6 11 o019 6 380°295 29
30 ‘ 97 35,900 669 16 o 1 0 o ‘ 632647 30
31 92 33,800 647 19 9 .. 613°174 31
32 ‘ 85 ‘ 37,300 723 17 © 5 5 0 | 686122 32
33 go 29,250 589 15 2 1 5 0 ‘ 559°330 33
34 ! 73 i 28,050 588 5 7 I 10 o - 557°976 34
35 | 78 ‘ 26,750 575 10 Q 110 O 548'010 35
36 84 32,100 713 15 3 1o 0o o 680°758 36
37 8o 31,200 718 13 © 510 © 684738 37
38 \ 58 ‘ 17,300 408 19 4 . ‘ 390°305 38
39 73| 25,450 620 7 4 550 589907 39
40 ‘ 70 23,700 601 6 4 310 © | 574627 40
41 49 ‘ 17,650 468 6 7 .. 448245 41
42 52 i 16,950 458 9 o 5 0 0 439°161 42
43 51 | 16,600 465 9 6 8 o o 446°673 43
4 46 ! 14,450 419 18 8 .. 403:962 | 44
45 43 16,100 | 476 13 5 210 O 458061 45
46 47 15,600 | 483 19 8 I 5 0 463205 46
47 31 12,350 | 400 18 1 .. 385657 | 47
48 42 12,150 | 415 10 2 3 0 O 400722 48
49 19 | 6,900 | 242 4 10 .. 232°580 49
50 ‘ 16 | 4,800 178 18 9 1 0 o 171°505 50
51 17 ; 6,350 239 14 8 .. 2327207 51
52 29 | 9,850 394 9 II .. 380729 52
53 5 ; 5,150 210 5 9 2 0 o0 202261 53
54 17 5,400 232 17 6 I o o 227892 54
5b (B4 i 2,500 11T T o .. 1077712 55
56 8 1 44300 203 15 2 5 0 0 1977352 56
57 183 1,850 9 9 9 I o o 87:922 57
58 7 I 5,000 264 10 5 .. 257568 58
59 5 1,350 74 7 3 010 o 72°105 59
60 7 2,100 126 16 5 .. 123982 60
62 ‘ 3 1,200 76 16 o . 75'074 62
64 1 500 37 4 7 5 0 O 36'510 64
65 2 850 58 11§ 315 © 57°384 65
67 | 1 | 500 37 4 7 .. 36°510 67
Totals . 1,895 £697,800 £16,247 19 1 £74 14 6 £15,482"194
[ | \
Appendix No. 10.
ENDOWMENT ASSURANCES, WITHOUT PROFITS.
[N FORCE AT 3I1sT DECEMBER, 19I4.
E ; OFFICE ANNUAL PREMIUMS \ [w
Y:far | Nug}ber | Valuation ‘ Amount " o ) - | Net Yoefa d
Maturity. | Policies,  Age: | Assured. " Ordinary. |l Extra. | Premiums. | ypapyrity,
; . i I i
. i R i e
£ £ s d I £ s d ‘t {
1932 1 ;290 300 12 12 6 | .. i 11-652 i 1932
1934 | 1 | 310 ! 300 | I 8 6 . i 10°527 | 1934
1935 18 390 5,950 205 19 9 188189 1935
1936 |, 2 377 6,200 | 213 14 3 195'386 1936
1937 42 389 13,800 i 48311 1 | 443°317 1937
1938 35 3477 10,550 | 350 14 1T 329'544 | 1938
1939 22 32'5 - 6,500 | 220 g 6 20I'544 ; 1939
1940 23 304 | 4,100 | 112 2 5 - 00’13z | 1940
1041 16 337 3,100 86 14 IO 78569 ‘ 1941
1942 . 47 303 14,900 405 6 1 367'831 | 1942
1943 ‘ 54 | 2871 | 15,500 ‘ 420 18 2 379°269 . 1043
1044 26 353 7,650 ' 222 6 11 200810 | 1044
1949 | [ 31°0 300 7 0 6 i , 6.360 l 1940
i i | - PR y
Totals | 309 - £89,150 }£2,761 19 5 £2,513-130
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ACTUARY'S REPORT

THE GOVERNMENT [INSURANGE DEPARTMENT

AS AT 31sr DECEMBER, 1914.

Presented to both Houses of the General Assembly pursuant to Section 40 of the Government
Life Insurance Act, 1908.

Wellington, T7th April, 1915.

In acecordance with instructions received 1 have made a valuation as at the 31st December last
of the actuarial liabilities of the Department, with the object of ascertaining the net surplus
available for division amongst the policyholders, and in compliance with section 40 of the
Government life Insurance Act, 1908, I have now the honour to report the results of the investi-
gation, ,

Prooress oF THE DEPARTMENT,

The progress of the Department during the last three years, when compared with the three
previous trienniums in respect of new business and total business in force, is as follows :—

i Y New Business of Triennium. In ¥orce at End of Triennium. !
Trienniam. ! e - e |
. Number ot Sunis i Annual Number of. Sums | Reversionary |  Annual
\ i Policies. l assured. 1 Premiuvms. Policies. | assured. Bonuses. ' Premiums. |
J— ! e —_— —
S £ P I £
1903-1905 .. 9,526 2,112 927 70,428 45,137 10,468,316 954 751 319,221
1906~1908 . 9,739 | 2,261,767 72,803 47,033 | 10,955,749 | 1,068,950 ] 331,830
1909-1911 e 10,476 2,487 472 I 77,477 49,376 11,514,657 1,168,620 348,285
1912-1914 . ‘ 11,721 ‘ 3,197,694 ' 89,715 52,273 12,550,465 | 1,246,610 ‘ 370,882

From the above it will be seen that not only has there been' a satisfactory increase all round
in number of policies, sums assured, bonuses, and annual premiums, but the regularity of the
increase has been conspicuous.

The Comnsolidated Revenue Account, given below, shows the total income and expenditure
- lor the past three years, and also the growth of the funds of the Department during the triennium.
For purposes of comparison the Consolidated Revenue Account for the preceding triennium is
also given.
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CONSOLIDATED REVENUE ACCOUNT.

!
[ Trienninm ending 31st December, 1914, TI;{:X;‘}E;. Triennium ending 318t December, 1914. TI;}SX;S‘;:&.
£ £ £ £
Funds at beginning of tri- | 4,699,970 | 4,264,685 || Death claims .. .. 485,688 416,364
ennium ’ Matured olaims .. .. 433,855 332,899
Renewal premiums . 986,253 936,581 || Annuities paid .. . 53,269 47,944
New premiums . 89,689 75,810 || Surrenders 166,724 *197,065
Consideration for annuities - 39,264 47,755 || Bonuses surrendered for cn,sh 18,694 24,712
Interest . ol 700,918 628,409 || Commission .. .. 72,045 58,151
Fees .. 22 10 || Taxes .. .. .. 46,947 39,152
Tontine Bavings Fund No. 2 . 18,562 | Expenses .- 129,552 120,665 |
trapsferred at maturity Investment reserves .. 75,4568 30,000
j Funds at end of triennium. . 5,033,884 4,699,970
|
: Total e .. | £6,516,116 | £5,966,812 Total - .. .. | £6,516,116 | £5,966,812

* Including tontine policies at maburity.

It will be seen that the regularity of the increase of income and outgo has also been well
marked.

Income.—The chief item of importance, besides @ substantial increase in the premium
income, is the revenue from interest, which exceeded by £77,509 the interest ecarnings of the
previous three years. The average rate of interest realized each year for the past six years
has been as follows :—

Rate of Interest (deducting Taxes from Interest).

£ s d . £ s d.
1909 .. .. .o 407 2 1912 .. i .. .. 4 T11
190 .. " .. . 467 918 . .. .. . 4810
111 4 611 1914 .. . .- .. 4107

These figures were obtained by dividing the interest, less the mortgage and other taxes, by the
mean of the funds at the beginning and end of the year, and they show that the rate of interest
-earned on the Department’s investments has been more than maintained.

Outgo.—'The claims have considerably increased, but the death-rate is still much lower than
assumed in the valuation, and the surplus has consequently received a large aceretion from
favourable mortality. :

The amount paid through policies maturing has steadily incrcused from year to year, and
the sum received by policyholders during the triennium—=£433,855-—shows the important dimen-
sions this form of thrift has now attained.

The surrenders show a large decrease, as was anticipated, those for the previous triennium
being considerably above the average owing to the number of policies relinquished immediately
after the expiry of the Tontine Savings Fund No. 2. The decrease in the bonuses surrendered
for cash is also attributable to the same cause.

THE VALUATION.

The business to be valued cousisted of 52,273 policies, assuring £13,797,075 1uGiusive of
honus additions, and £22,523 immediate and deferred annuities per aunum, the ordinary annual
premiums thereon amounting to £368,723. The Department also receives £2,070 per annum,
representing additions to the tabular premiums jmposed when ussurances are effected on hveb
which are estimated to fall below the requisite standard for any reason. These extra premiums
are held to cover the current year’s extra risk, and are not br ought into the valuation as an asset.

Basis of Valuation.—The net premium method of valuation has been strictly adhered to,
whereby the whole margin of loading has been reserved as a provision for future expenses. The
H™ Table of Mortality, with 3} per cent. interest, has been used. but an additional reserve of
£108,000 has been added to the liability, making it equivalent to that produced by an H™
3}-per-cent. valuation. The annuities were valued by the British Offices Life Annuity Tables

(1893), using 3 per cent. interest.
The value of the total liability under the several contracts is ... 8,110,987

Deduct the value of the future net premiums ... ... 3,407,168
. 4,703,819
Add special reserve of 108,000
Making an immediate NET LIABILITY of 4,811,819

The ACCUMULATED FUNDS (after making further provxsmn of £75, 458
towards the Investment Reserve Fund) are 5,033,884

Difference, being excess of assets over lxa.blhty, or GROSS
surpPLUS at 31st December, 1914 ... . £222,065
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THE SURPLUS.

Of the surplus of £222,065 (which does not include the interim bonus paid during the
triennium, amounting to £17,062), 1 recommend that £9,067 be carried forward, and that
£213,008 be divided amongst all the participating policyholders in the form of a uniform rever-
sionary bonus per cent. on the sum assured and existing bonuses for each premium paid since
the previous valuation.

The result is that, after distinguishing between general and temperance policyholders in

“regard to profit from favourable mortality in the manner provided for by the Act, policies in
the General and Temperance Sections respectively will again receive compound bonuses of 21s.
per cent. upon the sum assured and existing bonuses for cach year’s premium paid since the
last valuation, the total reversionary bonus so allotted amounting to £338,760. This compound
bonus of 21s. per cent. is equivalent to a simple bonus commencing at 21s. per cent. per annum
to new policies, and increasing with the duration of the policies to 33s. per cent. per annum in
the case of the older policies.

In a report obtained for the Department from Mr. George King, F.I.A., the eminent
British actuary, to which special reference is made in the Commissioner’s annual report, Mr. King
mentions, tnter alia, that the compound bonus of 21s. per cent. per annum is a good one when
it is remembered how very low are the premiums charged by the Department. A statement
of this character from such a quarter is, of course, most gratifying, especially when I am able
to say that an increase may be reasonably looked forward to in the future.

The market price of Government and other securities quoted on the Stock Exchange has,
of course, naturally fallen owing to the war, and it is satisfactory that the surplus has been
sufficient to enable the Department to write its securities down to the lowest quotation and at
the same time to maintain the high level of honus allotted on the previous occasion.

A complete valuation statement, prepared in accordance with the Government Life Insurance
Act, 1908, is appended. Respectfully submitted,

PErCY MUTER,

The Government Insurance Commissioner. Actuary.
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