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155, Well, leave it at that—we cach have our own opinion #—Yes.

_ 156, How long were those £150,000 of debentures before the publict—1 believe a very short
tie.

157, And they were fully subscribed and withdrawn -—They were oversubseribed.

1o, Will you supply the Committee with the names of all the persons who took up those
debentures —We will, '

159, From whom did you buy the site for your works at Wanganuif—I do not remember
the man’s name now,

160. Was it o Mr. or Mrs. Ifaber 2—VYes, I think that was the namne.

161 Who paid the first deposit to Mr. or Mrs. Faber for your works?—You will understand
I am speaking from memory, but 1 think it was a firm of solicitors named Ray and Brown.

162. Do you know anything in that connection about a Mr. Jacobson or a Mr. Jacobs —No.

163. A persou in the employ of Siwms, Cooper, and Co. —No.

164, Wuy it an cmployee of Sims, Cooper, and Co. who paid the first deposit to Mr. or
Mys. Faber, whoever the vendor wus-—Not that 1 am aware of.

165. You will not deny it—it might have been?—I cannot deny what I am not clear about,
but 1 see quite plainly what you are trying to get at. 1t is just because 1 do not remember these
things that [ would like you to put straightforward guestions.

166. 1f you do not know, that is an end of it#—1I told you that 1 thought it was Messes, Ray
and Brown, because they are the fixm we consulted over the purchase. As a matter of fact,
Mi. Faber was not in Wanganui, and there was a good deal of trouble to get hold of i,

167. Who sclected the site of the Imlay works for youl—Mr. Murray, I think, Mr. Beswick,
and myself.

163. Did vou submit the question of the site to Sims, Cooper, and Co. i—We did not.

169. Did you know that Sims, Cooper, and Co. had an option over a site somewhere else
about that time—at Feilding 2—No, [ do not know about that.

[70. Did you pay for your works as soon as they were constructed at Imlayi—As the pay-
tents becaine due they were all made. .

171. Well, where did the balance of the mouney cotue {rom—you say from internal resources?
—Yes. .

172. You paid cash for the works, I suppose ?—VYes.

173, Had you the cash lying idle Do you mean sovereigns in the bank?

174. Not necessarily ; you may have had liquid assetst—We paid for them, and made the
payents as they became due from our own resources.

I75. 1 suppose you vidiculed the 1dea of your having the cash, but did you have liquid
assots? - Where did the cash come from—it had to be found?—Yes, we simply paid it. You
take it for granted when I say ‘“ internal resources’’ that we had made mouey. We go on with
the ordinary trading account at the bank, and we take this as part and parcel of the business,
and wlhen a payment becanie due a eheque was paid out for it. No one found the money for us.

176. Did you not arrange with the bank for an overdraft for it —No. :

L77. Just as the money came in it was paid out ¢—7VYes.

178. You have had loose ecash?—No, not necessarily. I cannot tell you what arrangements
we have at the bank, but you must see that we are a pretty big trading company, are we not!

179. Undoubtedly; and it is a pretty big sum you are speaking of %-—What, £50,0007

180. Mr. Murray says £100,0002—But it does not all go out at once. You seem to assume
that there is o cheque going out for £250,000.

181. No, but 1 have ordinary business experience, and I have scen some companies where
they have had to find o certain wmount of money, and although these companies were financial
they have had to make some arrangements for cash —VYes.

182, T ask you what arrangements vou made for the cash, and you say you took it from
the current account?—No, T did uot say that. 1 said we had the money. You asked what
arrangenents we made with the bank.  Well, we have an arrangement with the bank for our
trading account. T do not kunow whether this is another question which vou wish me to submit
to my board before I answer it.

183. Do I take it then that when vou built the Imlay works you paid £150,000 from debe-
tures, and the balance was of no concern to you—you simply went on in the ordinary way of
business I—We simply paid out in the ordinary way.

184, Will you send the Committee a return showing the aectual cost of the Iinlay works?—
I do not see why 1 should not, and if vou will put it down on the list of the information you want
e to secure [ will put it before my board.

185. Who was the architect for the work?
by us. .
T 186, Mr. Murray told us in his evidence that he was in Awmerica in 1914 and in Chicago
in June of the same year @ you knew that, I presume?—7Yes, that was just before the war.

187. In wveply to questions, the only name that he could give us of meat people whom he saw
there was Swift and Co. —VYes.

188. I suppose you knew that too I—Yes,

189. How did you come to know that he saw Swift and Co.%—When he came back I naturally
asked hin whom he saw.

190. You did not kunow till he came back whom he had seen?—No. He was going through
America, and naturally we have husiness with American firms in connection with by-produects
and one thing and another, and in connection with freezing-works the Americans ave supposed

Walter Panton and Sons, who are always employed

to be up to date. . . _ ]
191. Did you know that he was going to America when he left here ?—Certainly.
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