3. —13.

1920,
NEW ZEALAND.

STATE ADVANCES OFFICH

(REPORT BY THE SUPERINTENDENT OF THE) FOR THE YEAR ENDED
31st MARCH, 1920.

Laid before Parlwment pursuant to Subseclwn ( 3 ) of Sectwn 64 of fhe State Advances Aet, 1913,

ADVANCES TO SETTLERS BRANCH.

TWENTY-SIXTH ANNUAL REPORT AND BALANCE-SHEET,

TaE following is a statement showing the advances authorized for settlers by the Board during the
year, and classified according to provincial districts :—

Provineial Number of Amount of Advances

District. Applications. authorlzed.
Auckland .. .- .. .. .. 675 288, 3‘)0
Taranaki .. .. .. .. .. 80 37,295
Hawke’s Bay .. .. .. .. .. 176 89,070
Wellington .. .. .. .. .. 534 256,590
Marlborough .. .. .. .. .. 11 18,390
Nelson .. .. .. .. .. 29 11,095
Westland .. .. .. .. .. 27 9,500
Canterbury .. .. . .. - 269 108,580
Otago .. .. .. . .. .. 61 25,210
Southland .. .. .. .. .. 57 18,870

Totals .. .. .. .. .. 1,949 £862,990

The total advances to settlers now current are as follows :(—

Number, Amount s

Not exceeding £500 .. .. 14,698 3, I71 190 10 6
Exceeding £500 but not exceedlncr £1, 000 .. 2,645 2 086 871 8 4
Exceeding £1,000 but not exceedlng £2,000 .. 1,066 1 ,4»98, 145 1 2
Exceeding £2,000 but not exceeding £3,000 .. 102 256,172 2 8
Totals . . . .. 18,511 £7,012,379 2 8
The number and amounts of current advanoes on freehold and leasehold are as follows :—

Number. Amoun‘r. o a

On freeholds .. .. .. .. .. 11,313 5, 108 763 8 4

On leaseholds .. . .. .. 6,992 1,784,198 2 8

On freeholds and ]easeho]ds comblned .. .. 206 119,417 11 8
Totals . . . .. 18,511 £7,012,379 2 8

The number and amounts of current advances on rural and urban and suburban land are
as follows :—

Number. Amount "

On rural land . .. .. .. 11,831 4, ’341 , 052 1 2
On urban and suburban Iand .. .. .. 6,980 2,471 /327 I 6
Totals . .. . .. 18,511 £7,012,379 2 8

The amounts of the advances actually paid over to settlers during the year ended 31st March,
1920, are as follows :—

Number, Am(;:uutA

Not exceeding £500 .. . .. 1,016 362,725
Exceeding £500 but not exceedlng £1 OOO .. . 373 257,520
cheedlng £1,000 but not exceeding £2,000 .. .. 28 39,900
Totals . . . o 1,417 £660,145

1—B, 13.
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The number and amounts actually paid over, classified according to tenure of the securities, are
ag follows :—

Number. Amount.
On freeholds .. .. .. - .. .. 1,154 530,310
On leaseholds . .. .. .. 259 127,345
On freeholds and leaseholds combmed .. .. .. 4 2,490
Totals . .o 1,417 £660,145

The gross profits for the year ended 3lst March 1920 were £64,270, and the cost of manage-
ment and expenses of the branch £12,403, being 0-133 per cent., or 2s. 8d. per £100 of the capital
employed.

The net profits amounted to £50,895.

The sinking fund established under section 26 of the State Advances Act, 1913, amounts to
£930,661, inclusive of the amount beld by the Public Trustee (£302,904).

Five leasehold and eight freehold securities were realized by the Department during the year.
Losses debited, and unpaid instalments in respect of mortgaged properties written off, amount to
£972.

State Advances Offices, Wellington, 8th July, 1920.

WM. WappgL, Deputy Superintendent.

ADVANCES TO WORKERS BRANCH.
THIRTEENTH ANNUAL REPORT AND BALANCE-SHEET.

The following is a statement showing the advances to workers authorized by the Board during the
year, and classified according to provincial districts :—

Provincial Number of Amount of Advances

District. Applications, a,uthgrized.
Auckland . .. .. .. .. 256 98,905
Taranaki .. .. .. .. .. 38 13,420
Hawke’s Bay .. .. .. .. .. 133 54,005
Wellington . . . . .. 308 125,490
Marlborough .. .. .. .. .. 21 7,885
Nelson .. .. .. .. .. 11 3,125
Canterbury .. . .. .. .. 236 92,605
Otago .. .. . .. . .. 60 19,010
Southland .. .. .. .. .. 20 6,020

Totals .. .. .. .. 1,083 £420,465

The total of advances to workers now current and the tenure of the securities are as follows :—
Number. £Amount. s d.
On freeholds .. .. .. .. .. 8,718 2,343,971 2 5
On leaseholds .. .. .. .. 514 89,066 4 8
Totals .. . .. 9,232 £2,433,036 7 1

The advances to workers actually pald over durlng the year ended 31st March, 1920, on freehold
and leasehold are as follows :(—

Number. Amzunt.

On freeholds .. .. .. . .. .. b88 220,980
On leaseholds .. .. .. .. .. .. 186 4,075
Totals .. ' . 604 £225,0865

The gross profits for the year ended 318’0 March 1920 were £10 729, and the cost of manage-
ment and expenses of the branch £3,275, being 0-135 per cent., or 2s. 8d. per £100 of the capital
employed. The net profits amounted to £7,201, of which the sum of £5,000 has been applied in
writing down loan charges.

The sinking fund established under section 26 of the State Advances Act, 1913, amounts to
£70,838, inclusive of the amount held by the Public Trustee (£2,715).

Seven freehold and four leasehold securities were realized by the Department during the year.
Losses debited, and unpaid instalments in respect of mortgaged properties written off, amount to £252.

Wu. WappeL, Deputy Superintendent.
State Advances Office, Wellington, 8th July, 1920.

ADVANCES TO LOCAL AUTHORITIES BRANCH.

The amount actually paid over to local bodies during the-year was £88,935.
Local bodies are now indebted to the extent of £2,160,421 in respect of principal moneys.
The loss amounted to £2,059, but the operations of this branch will in due course show a profit.
The sinking fund established under section 26 of the State Advances Act, 1913, amounts to
£202,081, inclusive of the amount held by the Public Trustee (£48,461).
Wym. WappeL, Deputy Superintendent.
State Advances Office, Wellington, 8th July, 1920, .
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PUBLIC DEBT SINKING FUNDS BRANCH.

The following is a statement showing the advances under this branch authorized during the year

ended 31st March, 1920, classified according to provincial districts :—

Advances to Local Bodies.

B.—183.

Amount of Advances

Provizcl Sumerof A
Auckland 45 105,105
Taranaki 8 12,745
Hawke’s Bay 10 19,050
Wellington 16 27,140
Marlborough 1 10,000
Canterbury 1 80
Otago .. 1 1,000

Totals .. 82 £175,120

Provinclal Advances to Settlers. Number of Amoutt, of Advaness

District. Applications. £
Auckland .. .. . .. .. .. b 1,805
Wellington . . .. .. .. R 1,835
Canterbury . . . .. .. o1 200

Totals. .’ " 9 £3,840

The amount actually paid over to local bodies during the year was £170,600.
Local bodies are now indebted to the extent of £812,617, and settlers £138,286: a total of
£950,903 in respect of principal moneys.
The profit earned for the year amounted to £61,653, or £4 18s. 8d. per £100 of the funds invested
The cost of management and expenses was nil.
Wu. WappEL, Deputy Superintendent.
State Advances Office, Wellington, 8th July, 1920.

ADVANCES OFFICE SINKING FUND.

The following is a statement showing the advances under this branch authorized during the year
ended 31st March, 1920, classified according to provineial distriets :-—

Advances to Settlers.

Amount of Advanc
gk Appileatiogs.,  suthorized. *

Auckland . 130 81,970
Taranaki 8 4,530
Hawke’s Bay 19 10,450
Wellington 67 47,100
Marlborough 3 1,550
Nelson 2 1,220
Westland 2 1,400
Canterbury 14 6,030
Otago .. 7 4,530
Southland 9 6,245

Totals .. 261 £165,025

Provinoa Advances to Local Bodies. Sum ot Amount.of Advanoss
: £

Auckland 34 102,055
Taranaki 3 4 : 800
Wellington 8 15,620
Southland 1 3,000

Totals 46 £125,475

The amount actually paid over to settlers during the year was £141,335, and to local bodies
£52,345: a total of £193,680.

Settlers are now indebted to the extent of £524,304, and local bodies £136,642: a total of
£660,946 in respect of principal moneys.

The profits for !;he year ended 31st March, 1920, amounted to £53,210. The cost of management
and: expenses was nil.

Wu., Wapper, Deputy Superintendent.
State Advances Office, Wellington, 8th July, 1920. Py SRR '



B.—13.

BALANCE-

4

SHEET.

ADVANCES TO SETTLERS BRANCH.

StareMENT of LiasILITIES and Assers as at 31lst March,

Liabilities. £ 8. d.
Sundry loans .. 9,283,193 1 10
Temporary advances from Public Debt

Sinking Fund Branch . 491,962 0 0
Temporary advances from Adv&nces

Office Sinking Fund Account 350,000 0 O
Advances Suspense Account .. 22,259 9 6
Fire Loss Suspense Account .. 916 4 10
Suspense Accoant 5,826 8 9
Reserve Fund . 50,000 0 ©
Interest payable on loa,ns, acorued but

not due 74,941 19 11
Interest payable on deposms, accrued

but not due . . 114 4
Profit and Loss Accounb 522,028 1 11

£10,801,129 1 1

1920.
Assets. £ s, d.
Investment Account, less total repay-
ments .. 6,997,716 7 6
Plus mortga.ge 1nst'.a,1ment;s oveldue—
principal . . 14,662 156 2
Total principal owing by mortgagors
at 31st March, 1920 .. . 7,012,379 2 8
Mortgage instalments overdue—interest 28,919 8 8
Interest on mortgages, acorued but not
due . 77,022 2 6
Temporary advances toWorkers Branch 100,000 0 O
Temporary advances to Local Autho-
rities Branch 100,000 0 O
Temporary investments . . 2,891,773 7 9
Interest on temporary investments,
acorued but not due .. 33,224 9 6
Insurance Premiums Account 466 1 6
Office Furniture and Equipment Account 1,288 18 8
Sinking Funds-— £ 8. d.
Public Trustee .. 302,904 13 9
Advances Office Sink-
ing Fund Account 619,673 11 0
Public Debt Sinking
Fund Branch .. 8,082 16 5
—— 930,661

1 2
Casgh in bank at 81st March, 1920 125,394 8 8

£10,801,129 1 1

SrateMeNT of ProFrr anp Loss AccouNt for the Year ended 31st March, 1920.

Dr. £ s d
To Management Expenses Account 12,402 17 5
Losses on realization of securities, and

doubtful securities written down 972 1 0
Balance—net profits for the year ended
31st Match, 1920.. 50,895 10 O

£64,270 8 &5

£ s d

Office Furniture and Equipment Ac-
count written down .. 143 4 3
Balanoe-—net profits carried forwa,rd 522,028 1 11
£522,171 6 2

SraremeNT of InmmREST AccoUuNT for the Year ended 31lst March,

Dr, £ s, d. £ g, d.
To Interest paid on loans.. 345,239 4 6
Less accrued interest ab
31st March, 1919 .. 74,810 9 11
— e 270,498 14 7

Interest payable on
loans, acorued but
not due at 3lsb
March, 1920

Interest pmd on deposxtﬂ

Less acorued interest at
31st March, 1919

.. 74,941 19 11
9 ¢
3 7 2
— 517 6
Interest payable on deposits accrued at
31st March, 1920 ..
Interest pmd on amounts tempomrlly
transferred fromn other branches ..
Balance—gross profits transferred to
Profit and Loss Account .

114 4
27,175 12 0
64,270 8 5

£436,824 6 9

————————

Cr. £  sod.

By Interest Account-—gross profit: 64,270 8 5
£64, 270 8 5

£ s. d.

Balance as at 31st March, 1919 471,275 16 2

Net profits for the year 50,895 10 O

£522,171 6 2
1920.
Cr. £ 8. d. £ s, d.
By Interest received on
mortgages .. 337,967 9 8
Less overdue and
accrued at 31st
Maxch, 1919 117,991 19 4
- 219,975 10 4
Interest on bank balances .. 415 3 0
Interest on temporary advances to
other branches e . 7,942
Interest on temporary £ 8. d.
investments 95,089 8 1
Less accrued interest
at 31st March, 1919 25,764 4 4
. 69,326 3 9
Interest on temporary investments
acorued at 31st March, 1920 33,224 9 6
Interest on mortgages—
Overdue at 38lst £ s. d.
March, 1920 .. 28,919 8 8
Acorued but not due
at 81st March,
1920 .. o 77,022 2 6
—_—— 105,941 11 2
£436,824 6 9
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SrareMeNT of MaNAeEMENT ExeeNsEs Account for the Year ended 81st March, 1920,
Dr. £ s d. Cr, £ 8 de
To Audit Office services .. 300 0 O | By Consent fees o 1810 0
Inspection fees .. 97 18 0 Produotion fees o 1,191 38 5
Office maintenance 100 3 0 Release fees . 676 19 6
Petty general expenses 92 L 2 Sundries .. .. 3518 4
Postages and telegrams 722 7 5 Balance transferred to Profit and Loss
Post Office services 620 10 2 Account .. .. . 12,402 17 5
Printing and stationery .. 581 6 6
Salaries .. .. 11,008 11 11
Telephones .. .. . 30 810
Travelling-expenses .. 268 1 8
Valuation Depa,rtment—-a,gency work . 500 0 O
£14,325 8 8 £14,3%5 8 8

Wu. Wabpper, Deputy Superintendent.
W. N. HiNcHLIFFE, Accountant.

State Advances Office, Wellington, 25th June, 1920.

Examined and found correct.—RoserT J. CouLins, Controller and Auditor-General.

ADVANCES TO WORKERS BRANCH.

StarEMENT of Liasmirins and AssETs as at 31st March, 1920.

Liabilities.

Sundry loans
Temporary loans from Settlers Branch
Interest payable on loans, accrued but

not due .
Advances Suspense Account ..
Fire Loss Suspense Account ..
Suspense Account .
Reserve Fund .. -

£ s, d.

. 2,419,346 14 1

100,000 0 0

24,992 11 8§
8,155 0 0
258 10 0
587 17 11
93,089 19 1

£2,576,310 12 9

I p—

Assets. £ s. d.

Investment Account, less total repay-

ments .. 2,426,090 17 6
Plus mortga.ge mstalments overdue—
principal . . .. . 6,945 9 7
Total principal owing by mortgagors
at 31st March, 1920 . . 2,433,086 7 1
Mortgage instalments overdue—interest 9,687 8 2
Interest on mortgages, accrued but not
due . 28,048 8 7
Loan Charges Aocount . 17,000 0 O
Insurance Premiums Acoount 192 10 10
Sinking Funds— £ 8. d
Public Trustee 2,715 17 9
Advances Office Sink-
ing Fund Account .. 64,764 11 11
Public Debt Sinking
Fund Branch .. 3,857 9 5
S —— 70,837 19 1
Cash in bank at 31st March, 1920 . 17,657 19 0

£2,576-,—3'10 12 9

StareMENT of PrOFIT AND Loss AccouNt for the Year ended 31st March, 1920.

Dr,
To Management Expenses Account

£ s 4
.. 3,274 15 2

Losses on realization of securities, and

doubtful securities written down
Balance—net profits for the year

Loan-flotation charges written down
Balance—net profits transferred
Reserve Fund .

262 4 2
7,201 12 1

£10,728 11 5

£ s d

.. 5,000 0 O
to

2,201 12 1

£7,201 12 1

Cr. £ s d
By Interest Account—gross profits .. 10,728 11 5

£10,728 11 5

£ 8. d.

Net profits for the year .. 7,201 12 1

£7,201 12 1

e —
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STaTEMENT of INTEREST AccoUNT for the Year ended 31st March, 1920.

Dr. £ s. d. £ s d
To Interest paid on loans .. 95,854 7 6
Less interest acorued at
31st March, 1919 24,922 11 8 ‘
—— 70,931 15 10
Interest paid on amounts temporarily i
transferred from Settlers Branch 7,342 9 1
Interest payable on loans, accrued but
not due . 24,922 11

Balance — gross proﬁt;s transferred to
Profit and Loss Account . 10,728 11

;4

£113,925 8 0

8:

|
|
|
|
i

Cr. £ s. d. &£ s, d.
By Interest on mortgages ..119,212 11 7
Less interest overdue and
accrued at 31st March, '
1919 . 42,926 12 4
—_— 76,285 19 3
Interest on bank balances 53 12 0
Interest on mortgages—
Overdue at 31st
March, 1920 9,537 8 2
Accrued but not due at
31st March, 1920 .. 28,048 8 7
——— 37,585 16 Y

£113,925 8 0

StarEMENT of ManaageMeENT ExpENsEsS Account for the Year ended 3lst March, 1920.

Dr. £ s d. Cr. £ s d.
To Audit Office services .. 150 0 0| By Consent fees.. 0 5 0
Post Office gervices 400 0 O Court costs 0 4 0
Postages and telegrams 149 2 1 Release fees .. 264 15 0
Printing and stationery 200 0 O Search and regxsumtlon fees 14 3 2
Production fees .. e 150 Sundries .. 914 2
Salaries . .. 2,405 0 O Balance transferred to Proﬁt and Loss
Solicitor’s costs . 8 9 5 Acocount . .. . 3,274 15 2
Valuation Department——agency work 250 0 0
£3,563 16 6 £3,563 16 6
| e
Wnm. Wappern, Deputy Superintendent.
W. N. HiNcHLIFFE, Accountant.
State Advances Office, Wellington, 45th June, 1920.
Hxamined and found correct.-—RoBERT J. CorLrins, Controller and Auditor-General.
ADVANCES TO LOCAL AUTHORITIES BRANCH.
SrareMENT of LiaBinities and AsseTs as at 31lst March, 1920.
Liabilities. £ s. d. Assets.
Sundry loans . 2,775,629 0 O | Investment Account, less £ s. d. £ s, d.

Money received from Trea.sury m accord
ance with section 72, Local Bodies’

Loans Act, 1913 .. 3,987 12 10
Temporary loans from Public Debt Smk

ing Fund Branch .. 155,038 0 O
Temporary loan from Settlers Branch . 100,000 0 0O
Suspense Acoount .. 7 2 6
Interest on loan- moneys acorued but not

due . .. 36,385 6 7

£3,071,013 111

total repayments—
Local bodies . 2,112,951 18 0
Seotion 70, Local

Bodies’ Loans Act,

1913 . 43,596 8 2
—_— 2,156,548 1 2
Plugs debenture instal-
ments overdue—
principal-—
Looal bodies 3,595 18 8
Section 70..

27711 ©

3,873 9 8

Total balance of prmclpa.l owmg on
debentures .
Interest on debentures—
Looal bodies—
Overdue at 3lst
March, 1920
Accrued but not due
at 31st March, 1920 18,617 14 1

2,160,421 10 10

£ 8. d.
7,822 2 2

Section 70—
Overdue at 31st
March, 1920 .. 673 9 2
. Aocorued but not due
at 31st Maxrch, 1920 383 6 11
26,996 12 4
Loan Charges Account 39,113 5 0
Temporary investments . 545,926 12 3
Interest accrued but not due on tem
porary investments . . 9,851 8 5
Sinking Funds— £ 8. d.
Public Trustee 48,461 0 5
Advances Office Sink-
ing Fund Acoount .. 146,002 16 7
Public Debt Sinking
Fund Branch .. 7,617 14 3
— 202,081 11 3
Profit and Loss Account . 60,896 10 3
Cash in bank at 31st March, 1920 26,925 16 7

£3,071,013 111
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STATEMENT of ProFIT AND Iioss Account for the Year ended 31st March, 1920.

Dr. £ s d. Cr. £ s d.

To Balance—Interest Account .. .. 1,834 15 2| By Balance—Iloss for the year .. .. 2,059 12 8
Balance—-Management Expenses Account 724 17 6

£2,059 12 8 £2,059 12 8

£ 8. d. £ s. d.

Balance as at 31st March, 1915 .. .. 58,836 17 17 Balance o .. .. .. 60,896 10 3
Loss for the year .. . .. 2,069 12 8

£60,896 10 3| £60,896 10 3

STATEMENT of INTEREST AccouNT for the Year ended 31st March, 1920.

Dr. £ 8, d. £ 8. d. Or. £ s 4 £ s d
To Interest paid on loans .. 103,195 12 6 By Interest on debentures—
Less accrued interest at : Local bodies .. 77,369 4 6
31st March, 1919 .. 36,385 6 7 Seotion 70 .. 1,651 3 3
— 66,810 5 11
Interest paid on temporary loans .. 6,801 10 4 79,020 79
Interest payable on loans, acerued but Less interest overdue and
not due at 31st March, 1920 .. 36,385 6 7 acorued at 81st March,
1919 . . 24,878 14 7
—_— 054,141 13 2
Interest on temporary in-
vestments .. 27,512 19 2
Less interest accrued at
31st March, 1919 .. 9,351 8 5
— 18,161 15 9
Interest on bank balances .. . 11 3 0

Interest on temporary investments,
acerued but not due at 31st March, 1920 9,351 3 5
Interest on debentures—
Overdue at 31st March, £ s. d.
1920 . 7,995 11 4
Acorued but not due
at 81st March,1920.. 19,001 1 0

&

——— —— 26,996 12 4
Balance transferred to Profit and Loss
Acoount .. . . .. 1,334 15 2
£109,997 2 10 £109 997 2 10

SraTkMENT of MANAGEMENT ExrreNsES AccouNt for the Year ended 31lst March, 1920.

Dr. £ s d.; Cr. £ 8 4.
To Audit Office services .. .. .. 50 0 O | By Sundries .. 0 2 6
Post Office services .. .. .. 100 0 OI Balance transferred to Profit and Loss
Postages and telegrams .. .. 150 0 O Account .. .. . oo T2417 6
Printing and sta.tmnery .. .. 125 0 0
Salaries . .. .. 80 0 O
£72) 0 £725 0 0

Wwum. WabpprL, Deputy Superintendent.
W. N. HiNcHLIFFE, Accountant.

State Advances Office, Wellington, 25th June, 1920.

‘Examined and found correct.—RoBERT J. CorrLins, Controllier and Auditor-General,
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PUBLIC DEBT SINKING FUND BRANCH.
SrarEMENT of LiaBiniTies and AsseETs as abt 31st March, 1920.

Liabilities. £ s. d.
Amount received from Treasury .. 1,386,790 0 O
Suspense Account . . 50 14 11
Profit and Lioss Account 260,957 7 1!

£1,647,798 2 0

STATEMENT of ProrIiT AND Loss Account for the Year ended 31st March, 1920.

Assets.
Investment Account, less £ 5. d. £ 8. d.
total repayments . 138,090 13 4
Plus mortgage instalments
overdue—prinoipal 196 5 5
Total principal owing
on mortgages ad-
vanoced to settlers .. ————— —~—-138,286 18 9
Investment Account, less
total repayments . 812,039 8 5
Plus debenture instalments
overdue—principal . 578 0 6
Total principal owing
by looal authorities,, ——— ————-812,617 8 11
Interest on mortgages—
Settlers—
Overdue at 31st Maroh,
1920 . 451 3 1
Acorued but not due at
31st Maroh, 1920 1,412 11 7
———— 1,863 14 8
Interest on debentures—
Tiocal Authorities—
Overdue at 31st March,
1920 2,020 10 3
Acorued but not due at
31st March, 1920 9,062 18 11
—- 11,083 9 2
. Temporary advances to Settlers Branch .. 491,962 0 0
Temporary advances to Looal Authorities
Branch .. . .. 155,038 0 O
Insurance Premiums Account .. - 3 4 5
Cash in bank at 31st March, 1920 36,943 6 1
£1,647,798 2 0
Dr, £ 8. d. Cr. £ 8. d.
To Insurance premium unrecoverable .. 112 6 By Interest Account .. . 61,5456 6 5
Balance—net profits for the year .. 61,553 12 10 Management Acocount—sundry fees 91811
£61,555 5 4 £61,555 5 4
£ s, d. £ 8. 4
Balance—net profits carried forward.. 260,957 7 1 Balance as at 31st March, 1919 ..199,403 14 3

£260,957 7 1

Net profits for the year . 61,553 12 10

£260,957 7 1

SrarEMENT of INTEREST Account for the Year ended 81st March, 1920.

. £ 8. d.
To Balance transferred to Profit and Loss
Account .. .. 61,545 6 5

£61,5646 6 b6

Cr. £ s d. £ 8. d.
By Interest on mortgages—
Settlers . 7,026 5 7
Less interest overdue and
accrued at 31st March,
1919 N 2,275 9 4
— 4,750 16 3
Interest on debentures—
Loeal Authorities .. 30,780 18 3
Less interest overdue and
accrued at 81st March,
1919 9,142 5 2
- 21,638 13 1
Interest on bank balances .. 9 12
Interest on amounts temporarily trans-
ferred to other branches 022,199 1 3
Interest on mortgages—
Settlers—
Overdue at 3lst £ s.d.
March, 1920 451 3 1
Acorued but not due
at 31st March, 1920 1,412 11 7
Interest on debentures—
Local Authorities—
Overdue at 31st
March, 1920 2,020 10 8
Accrued but not due
at 31st March, 1920 9,062 18 11
—_— 12,947 38 10
£61,545 6 5

—————————
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StarEMENT of MaNacEMENT IxrENsES Account for the Year ended 31st March, 1920.
Dr. £ g8 d. Cr. £ 8.
© To Balance traneferred to Profit and Loss By Consent fees. . 05 0
Account 918 11 Production fees 0 5 0
Release fees .. 9 5 0
Sundries 0 311
£9 18 11 £9 18 11
Wu. Wappern, Deputy Superintendent.
W. N. HINCHLIFFE, Accountant.
State Advances Office, Wellington, 25th June, 1920.
Examined and found correct.—RoBERT J. CorLing, Controller and Auditor-General.
ADVANCES OFFICE SINKING FUND ACCOUNT.
SrarEMENT of LiaBiniTiEs and AssETs as at 3lst March, 1920.
Liabilities. I 61 Asselz a e ’ 1
Total amount paidinasat £ s d. & s d. [nvestment Acoount, less 8 d. 8. d.
8lst Ma.rch,p1919 .. 879,241 10 8 total repayments 523,556 18 10
Less redemption of loans 175,000 0 0 Plus mortgage instal-
—— 704,241 10 3| ments overdue — prin-
Amounts paid in for year ended 31st cipal se e 7 5 3
Maroh, 1920— Total principal owing on -
Advances to Settlers £ & d. mortgages advanced to settlers 524,304 4 1
Branch .. 84.512 12 7 Investment Account, less £ s. d.
Advances to Workers ’ total repayments .. 136,542 5 4
Branch . .. 21,106 8 1 Plus debenture instal-
Advances to  Local ments overdue — prin-
Authorities Branch.. 20,580 13 7 eipal .. e 100 8 11
126,199 8 3 Tolm1 {)mfﬁpa}t'owmg T 186,642 14 3
Ad A 2870 0 O ocal authorities . . .
Suzg:::: Eg:gsgie c'c.ount 1:305 10 6 | Temporary advances to Settlers Branch 350;000 00
Profit and Loss Account . 219,240 19 10 | Insurance Premiums Account .. 4 60
Interest on mortgages—
Settlers—
Overdue at 81st March, £ s d.
1920 . .. 1,944 19 5
Accrued but not due at
31st March, 1920 .. 5,453 10 4
7,898 9 9
Interest on debentures—
Local authorities—
Overdue at 31st March,
1920 . 342 4 7
Accrued but not due at
31st March, 1920 1,290 10 10
1,632 15 5
Cash in bank at 31st March, 1920 33,875 0 4

£1,053,357 9 10

StarEMENT of PrRoFIT aND Loss Account for the Year ended 81st March, 1920.

Dr. £ s. d.

To Balance—net profits for the year .. 53,210 3 9
£53,210 3 9

£ 8. d.

Ralance—net profits carried forward 219,240 19 10

£219,240 19 10

2—B. 13.

Cr. £ 8. d.

By Interest Account .. 53,185 8 &
Management Account—sundry fees .. 24 15 4
£53,210 38 9

£ g, d.

Balance at 31st March, 1919 . 166,030 16 1
Net profits for the year 53,210 3 9

£219,240 19 10
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SrarEMENT of INTEREST AccouNT for the Year ended 31st March, 1920.

Dr, £ g, d.
To Balance transferred to Profit and Loss
Account .. . .. 53,185 8 5

£53,185 8 &

Cr. £ s d.
By Interest on mortgages—
Settlers . 21,194 13 5

Less interest overdue and
accrued at 31st March,
1919 . .. 6,560 10 11

Interest on debentures—

Local authorities .. 4,106 18 8
Less interest overdue and

aocrued at 81st Maroch,

1919 . .. 1,83 19 1
Interest on bank balances .
Interest on amounts temporarily trans-

ferred to Settlers Branch. . ..
Interest on sinking funds held by

Public Trustee .. . .
Interest on mortgages—

Settlers—

Overdue at 31st £ s.
March, 1920 .. 1,944 19
Accrued but not due
at 3lst Maroh,
1920 .. .. 5,453 10 4

CI!.Q"

Interest on debentures—
Loocal authorities —
Overdue at 3lst
March, 1920 .. 842 4 7
Accrued but not due
; at 31st March, ‘
‘ 1920 .. .. 1,290 10 10

14,634 2 6

2,752 14 7
913 0

11,178 1
15,579 12 0

N

7,398 9 9

1,63215 5
£53,185 8 5

SrareMENT of MANAGEMENT ExrENsEsS AccouNT for the Year ended ‘31st March, 1920.

Dr. £ s d.

To Solicitor’s costs N e e 112 0
Balance transferred to Profit and Loss

Account e .. . o 15 4

£26 7 4

4

Cr. ‘
By Consent fees
Release fees
Sundries

£ s d.
05 0
2010 0
512 4

£26 7 4

Wwu. Wappern, Deputy Superintendent.
W. N. HiNcHLIFFE, Accountant.

State Advances Office, Wellington, 25th June, 1920.

Examined and found correct.—RoBerT J. Coruinsg, Controller and Auditor-General.

Approximate Cost of Paper.~—Preparation,

not given; printing (650 copies), £12 10s.

By Authority : Marcus F. Marks, Government Printer, Wellington.—1920.

Price 6d.]
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