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Progress of the Fund.—The following table illustrates the position of matters in relation to

the fund since 1ts 1nccptlon —

Year ended 818t Decomber,

1908.

1911, ' 1914. [ 1917.

Total number of contributors .

Total amount contributed annually ...

Interest received: ..

Number of penswnb and allowances
payable

Annual value of retiring and other
allowances payable

Total amount of contributions refunded

Expenses of administration .

Total amount of accumulated fund .

|
'

7,235
£79,831
£1,295
122

£8,881
£484

£890
£71,481

1920.

9,140 | 11,803 13,784 15,387
£100,670 | £128,930 | £146,039 | £241,639
£12,646 | £25,607 | £49,378 £71,950
574 959 1,873 1,826

£47,136 | £70,399 | £100,389 | £142,719
£7,712 | £12,790 | £28,656 £56,113

£1,319 £933 £2,531 £3,790
£341,736 | £655,811 |£1,015,603 £1,502,906

General.——As the resuls of experience in working it is found that several alterations in the
Superannuation Act are necessary, and the Government will be requested to introduce a Bill to
Parliament at the first opportunity embodying the preposed amendments.

The triennial examination of the fund for the period ended the 31st December, 1919, is being
made by Mr. P. Muter, F.I.A,, Actuary to the Government Insurance Department, under the
authority of section 48 of the principal Act, and the result will be reported to Parliament.

The cost-of-living bonus granted to widows and children and to certain other annuitants is
being paid out of the fund in the first instance as a convenience to the Treasury Department, and
the amount so paid is recouped to the Superannuation Fund out of the Consolidated Fund.

Wu. DownNit STEWART,

Pusric SERVICE SUPERANNUATION FUND.
Revenue Account for the Year ended 31st December, 1920.

£ 8. d,
Amount of fund at beginning of year.. 1,288,197 10 2
Members’ contributions—
Under seotion 29 (ordinary) . 227,619 16 8
Transfers from other superannu&tlon
funds . .. .. 634 17 10
(overnment subsuiy .. .. 86,000 0 O
Grovernment contribution, special, on
account of military consributors .. 20,000 0 O
Interest .. .. . . 71,949 12 6
Fines, &ec. .. .. . 511 1 4
£1 694, 912 8 6

Retiring-allowances—
To members . ..
To widows and children .
Contributions returned—
Under section 46, Amendment Aot
(left service) .. .

Under section 42 (death)

Under section 32 (¢)

Under section 32 (ee)

Under section 32 () .

Under section 38 (retirement)
Interest, section 2, Amendment Act .
Goutnbutmns to other superannuatlon

funds (section 48) .. .

Hxpenses—

Salaries ..

Office expenses ..

Public Trustee’s charges

Election expenses

Medioal fees .

Board members’ tra,vellmg expenses

Post Office charges .

Amount of fund at end of year

Balance-sheet as at the 3lst Deéember, 1920.

Liabilities. £ s, d
,9056 16 6

Fund as per Revenue Account .. 1,502
Retiring and other allowances due, in
course of payment—
To members . .. . 2,
To widows and chlldren .. )
Refunds of contributions due, in course
of payment—
Under section 46, Amendment Act
(lett service) . .. 1
Under section 42 and 43 (deat,h) .. 1,
Under section 32 (ee)
Transfers to other funds due, in coulse
of payment .
Expenses due, in course of payment-—
Salaries ..
Office expenses
Post Office charges .
Public Trustee’s charges ..
Valuation fees due to Valuation De-

partment
Cost-of-living bonus due to Trea.sury
Department .
Unclaimed Account (oonmbunorb, &o. ) 2,
Contributions paid in advance or in error 3,

£1 515,

,611 17

302 7
208 11

= O

125 16

437 6

15

50 0
568 18 1

1512 6

5 6 3
767 16 11
607 17 6

66526

Assets.

Amount invested by the Board .

Retiring allowances recoverable (In-
ternal Affairs) .

Gontrlbutxons due, in oourse of tra.ns
mission. . .

Interest due and acorued

Bank account .

Balance in hands of Postal Depa,rt,-
ment ..

Balance in hands of Publio’ Trust;ee

Chairman.

£ 5.
118,806 9
13,266 13

aw ™

43,799 8
5,945 11
598 7
3,108 4
1,541 11
886 8§

30 14

DD O = =D

238 6

o

1,650 14
208 8

1,798 15

6 6

74 11

113

50 0
1,502,905 16

O WMOOO~IO

£ s. d.
1,388,967 12 11

27110 1
20,819 4 7
22,757 18 10
55,088 19 3

17,121 18 0
9,736 8 10

£1 515,663 2
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