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The following statement shows the value of the bullion-production, also the dividends declared,
number of persons employed, and the number of gold-mines and dredges :—-

oY unt { Bolli O21.% (A ines. \ Number ot
I’roduction of Bullion, 1921 (All Mines.) . Dividends paid, 1921. l;hlutmx’;i :)f‘nllt }sugg Productive Quarbz-
, (By Registered Com- O‘L;', '1:‘1_ :1?1(%1\'11 (ﬁd mines, Alluvial
| panics only.)t U‘ (; ot _(M.I " Mines, and
' Quantity. Value. : nproduetive Mnes. — pyrogges, 1021.
!
1 i
| Oz. i £ £ :
Quartz-mining ! 527,855 i 433,488 53,791 1,438 ! 23
Dredge mining 7,302 i 36,179 600 136 I 11
Alluvial miningf 16,718 ! 77,438 2,337 438 150
| [ —
— - =
Totals, 1921 i 551,875 ’ 547,105 56,728 2,012 184
Totals, 1920 ‘ 474,(350 ‘ 528,317 105, 420 1,903 i 157
| !
i I
* ln .uldxllun to t]m 2old produced from tlu' wold mines, silver was <>l>t.uuul trom Lhnm hence Lh( \vm‘d “ bullion” is used in

preterence to ** wold.”

} The profits of privately owned dredges and mines are anobtainable, which renders this statement incomplete,

+ The bullion-production is From 150 alluvial claims, but the dividends are only ascertainable from those few that are the property of
rv;:isturcd COMpPaies.

The inereased production as shown above, although satisfuctory, should not be taken as an
indication of a revival in the gold-mining industry, such improvement being due chiefly to improved
methods and to the ene ()um,umm'nt received (lu]]ng 1920 to work low-grade mines owing to the
premium paid above the mint value of gold due to the low exchange on tht\ paper pound sterling.
The approximate mint value of fine ;;ol(l is £4 Bs. per ounce, but (hmlw 1920 the open market price
paid in England averaged £5 12s. 6d. per ounce; unfortunately, h()wvvvr, the price declined during
1921 to £5 2s. tid., until at the time of writing the premium has almost disappeared the result of
which will be the closing of the low-grade mines.

(1.) QUARTZ-MINING.

|

Statute Tong of Ore treated, ‘ Value of Bullion. ; D::,:‘ihl“(}Sul{ll,lﬁu(g;yoﬁ(ﬁw

Enspection District. ’ o . '

1921, 1‘ 1920, i 19210 1920. 1921, ‘ 1920.

— I | [ -

‘ ‘ £ ; £ £ £
Notrthern 214,365 ‘ 194,316 ! 334,550 325,854 49,501 99,181
West Coast 40,994 | 37,592 098,422 ; 89,333 4,200 1,800

Southern 252 ‘ 145 516 | 681 |

Totals 55,611 ‘ 2,053 " 433,488 | 415,868 53,791 100,981

The average value per ton of ore treated during 1921 amounted to £1 13s. 11d. as compared with
£1 15s. 10d. during 1920.

At the prmclpal gold-quartz mines considerable depth is being attained with varying results.

At the Waihi Mine development of the No. 13 (1,6784 t.) level has commenced, but the ore value
in that level and at the level above has so far been low.  During 1921 146,466 statute tons of ore were
nilled for a return of £233,331 8s. 4d. Dividends amounting to £49,5690 14s. were declared. The total
dividends paid by this company now amount to £5,486,828. A geological examination of this and
the neighbouring mines has recently been made by Mr. P. . Morgan, M.A., ¥.G.S., Director of
Geological Survey, and 1 understand that important and somewhat favourable evidence has been
obtained bearing upon the prospects of the lodes at greater depths.

Rarly in the current year mining and milling were suspended at the Waihi Grand Junction Mine,
and operations have since been con 1nc‘d to the development of the Empire lode at No. 9 (440 {t.) level.
During 1921 this company nilled 65,964 statute tons of ore for a return of £96,398 5s. 9d.

At Muir's Gold- -mines, near Te Puke, the new mill to replace that destroycd by fire having been
completed, milling was resumed during 1921, Threc levels have been driven, the lowest being about
200 ft. below the outerop of the lode, the average width of which is about 5 ft. Above the upper level
worked before the fire the value of ore milled averaged £4 14s. 7d., but from the lower levels the
average value of the ore treated has since been £2 3s. 7d. per statute ton. It is proposed to sink a
three-compartment shaft from which to prospect and subsequently work the lower levels of the mine.

The decpest development at the Blackwater Mine is at No. 9 (1,364 ft.) level, where the lode in the
north drive appears promising. During 1921 34,323 statute tons of ore were treated for a return of
£65,776 6s. 8d.

At the New Big River Mine, No. 11 (1,775 ft.) level, No. 2 winze has been sunk to a depth of 107 ft.
on ore. During 1921, as the result of treating 3,898 statute tons of ore, bullion to the value of £21,610
was obtained, and dividends amounting to £4,200 were declared.

At Alexander Stream, Big Grey River, the Bull lode, the much-advertised find of Messrs. McVicar
and Hurley during 1920, has upon prospecting proved to be disappointing, being but a fragment
lacking both length, depth, and value. The opinion expressed by Mr. P. G. Morgan in his report
shortly after this discovery has been substantiated by exploratory work by option-holders.
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