STATE ADVANCES OFFICH, —ADVANCES TO SETELE

STATEMENT OF LTABILITIES AND ASSETS AS AT 31st MaRrcn,

Liabilities. £ s d.
Sundry loans .. . 9,283,193 1 10
Temporary advances from Advances Office
Sinking Fund Account 219,000 0 0
Temporary advances from Public l’)(‘bt
Sinking Fund Branch .o 300,962 0 0
Advances Suspense Account 10,205 0 O
Fire Loss Suspense Account 2,647 3 17
Income-tax Suspense Account 31,607 16 5
Suspense Account 2,244 3 4
Interest on loans ‘u(ruvrl but, nnt due 75,494 7 0
Sinking 1Pund . 840,423 18 0
Reserve Fund. . 2,378 13 5
£10 827 100 3 7
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* This amount includes the sum of £485,365 1s, L1d. capital paid into the sinking funds under the provisions of the State Advances Act.

State Advances Office, Wellington, 6th June, 1922.

RS BRANCH—continued.

1922.
Assets. £

Investment Account — Principal owing by
mortgagors at 31st March, 1922 . 6,944,622
Interest overdue 37,421
Interest on mortgagcs, accrued but not due 76,868

Temporary advances to Local Authoritics
Branch . 409,000
Temporary advances to Wolkels Branch .. 492,000
Temporary investments . . 1,424,773

Interest on temporary mvmtmonts, acerued
but not due. . .. 19,3068
Insurance Premium Account .. . 344
Office Furniture and Equipment Account. . 2,224
Realization Account . 2 321

Sinking Fund investments— £ s. .

Held by Public Trustee 302,904 13 9

Advances Office Sink-
ing Fund Account .. 1,019,250 1 9
Public Debt Sinking

Fund Branch 12,634 4 5
e *] 334 788

Cash in hand and in bank at 31st March,
1922 .. 83,423

B.—1 [Pr. IIIJ.
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£l() 827,166

3

7

WM. WADDEL, Superintendent.
W. N. HiNcHLIFFE, Accountant.

The Audit Office, having examined the balance-sheet and accompanying accounts, and compared them
with the relative books, documents, and securities, hereby certifies them to be in accordance therewith.—
G. F. C. CamprBELL, Controller and Auditor-General.

ADVANCES TO WORKERS BRANCH.

STATEMENT OF PrOFIT AND Lo08S ACCOUNT FOR THE YEAR ENDED 31sT MaRrcH, 1922.

Dr. £ s odo Cr. £ s d
To Management Kxpenses Account 3,921 6 2| By Interest Account—Gross profits 13,477 2 4
Loss on realization of socurities 724 18 10 ‘
Balance—Net profits for the year 8,830 17 4
521‘3 477 z 4| £13 477 2 4
£ 8 d £ s d
To Loan-flotation charges written down . 500 0 0| By Net profits for the year 8,830 17 4
Income-tax payable for year ended 3lst i
March, 1921 . 3,635 9 9
Approximate amount of income-tax pa.y-
able for year ended 31st March, 1922 .. 3,607 7 8
Amount paid to Public Debt Sinking Fund
Branch .. 597 5 4
Balance-—Net profits tmnsfened to Re- ‘
serve Fund 590 14 7
xs 830 17 4J £8,830 17 4
STATEMENT OF INTEREST ACCOUNT FOR THE YEAR ENDED 31lsT MarcH, 1922.
Dr. £ s d £ s d Cr. £ 8 d. £ s &
To Interest on loans 95,979 7 6 By Interest on mortgages . 124,160 17 11
Less acerued at 31st March, Less overdue and accrued at -
1921 24,963 13 7 31st March, 1921 39,369 5 3
——— 71,015 13 11 - 84,791 12 8
Interest on amounts temporarily transferred Interest on bank balances 910 0
from Sottlers Branch. . 16,257 12 5 Interest on mortgages—-
Interest on loans, aecnued but not due . 25,262 9 9| Overdue at 31lst March,
Balance—Gross profits transferred to Profit ! 1922 9,067 7 10
and Loss Account 13,477 2 4| Accrued but not due at
\ 31st March, 1922 32,144 7 11
| - 41,211 15 9
LlZf) ()I‘) 18 5 £126,012 18 5
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