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Sir,— Department of Lands and Survey, Wellington, 16th Augnst, 1922,

In accordance with the provisons of the Discharged Soldiers Settlement Act, 1915, 1
have the honour to submit herewith the report of the operations under the Aet for the year ended
31st March, 1922. I have, &e.,

J. B. Tnomeson,

Under-Secretary.
The Hon. D. TI. Guthrie, Minister of Lands,

REPORT.

Wnen the Discharged Soldiers Settlement Act, 1915, was passed and came into operation the
following year, it provided that Crown and scttlement land should be set apart for occupation by
discharged soldiers, and that advances should be made to enable them te improve and utilize their
holdings. The various amendments to the Act, particularly that of 1917, extended the Government’s
policy and authorized advances being made to discharged soldiers to enable them to purchase
hmns develop same, pay off mortgages on land held by them and to purchase or erect houses for
their personal occupation. Mmoovor, the scope of the Act was widened, and not only did it apply
to members of the Expeditionary Forces who had left New Zealand and served abroad, but many of
its privileges were extended to members of the Expeditionary Forces who were in camp at the time
of the Armistice, or who had been classed medically fit for active service and served in a training-
camp. 1t will thus be seen that the Government undertook obligations towards a very large scetion
of the community.

To completely fulfil all the requirements of the many entitled to apply necessarily involved
very large expenditure by the Government, which, however, grappled with the problem in a whole-
hearted manner. Land has been set aside from time to time, and up to the end of last year
1,367,761 acres of land had been proclaimed under the Act. Many discharged soldiers took advan-
tage of the opportunitics afforded them of sclecting land under the liberal tenures offered, and
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on the 31st March last 3,014 sclectors were holding 1,440,343 acres under the Aect, whilst a further
1,799 held 1,748,354 acres taken up under the Land Aect or other Acts. Owing, however, to the
lessening demand for Jand by discharged soldiers, it has been found necessary to revoke many of the
Proclamations setting land aside solely under the Discharged Soldiers Settlement Act, and to
feopen the land under the Land Act for application by the general public, discharged soldiers having
preference when applying,

Besides those who took up land in this manner many availed themselves of the opportunity of
buying land by mecans of an advance from the Government, and at the end of last year
advances had been authorized to 5,443 discharged soldiers to enable them to acquire holdings of
their own.  As was only to be cxpected, a very large proportion of soldier applicants desired to
acquire or ercet residences in towns where their work was, and at the same date authorities had been
issted to 10,789 persons for this purpose.

Another phase of the Department’s activities was the making of advances on current account for
the purchase of stock, machinery, tools, sceds, &e., and for the ercction of farm-houses and other
buildings.  Sums amounting to £3,908,852 have thus heen authorized to 9,308 soldiers, most of whom
are included in the foregoing figures dealing with soldiers on the land.

These have briefly been the operations under the Discharged Soldiers Settlement Act. ™ Under
the Repatriation Act the Government has assisted returned soldiers in other ways, and it may be
noted that up to July last 6,288 soldiers were granted loans to cestablish themselves in business,
while 14,865 received assistance to purchase tools, furniture, &e. A further 7,483 were granted
sustenance allowances whilst learning trades or professions; transportation was given to 3,252
and unemplovment sustenance was granted to 1,123 others.  In addition 27,668 were placed in
employment.

Special attention is directed to the fact that those soldiers who purchased town and suburban
residential properties have mostly been in a position to meet their obligations.  They have, as a rule,
been in steady employment, and as their instalments are mostly payable monthly the majority have
met their Habilities promptly, and there is no reason to anticipate mueh loss under this heading.  In
the course of their work they are frequently compelled to move from one town to another, and before
doing so to dispose of the properties acquired under the Discharged Soldiers Settlement Act. The
fact that in most cases of transfer a goodwill has been paid for the property shows that advances
were made on good security, the margin of which will inerease as the instalments of purchase-money
are paid off.  Tn the cases where houses have been obtained, and the Department has had to resell, it
has generally been able to do so at a price sufficient to cover the advances, It will be seen, there-
fore, that the Government’s policy of granting Joans to soldices to buy and ereet houses in towns and
suburban areas has been productive of good results.

LANDS OPENED AND AVAILABLE.

Owing to the restricted demand by discharged soldiers during the year, the arca offered for
selection showed a considerable reduction compared with the previous year.

An approximate arca of 65,000 acres was opened with sclection restricted to returned men.  The
demand was very poor, much of the land offered not being applied for at all, and, in order to
prevent as much loss as possible, the bulk of thé secetions, which had previously -been set apart
for soldiers only, were opened for general application.  Where this was done, preference was always
given at the ballot to any discharged soldier who cared to apply.

The principal settlements and blocks which were offered to soldiers only, during the year, were as
follows ; but in addition to these a large number of scattered scetions, totalling some 18,085 acres,
were also opened for soldiers :-—

North Auckland : Thirteen sections in Motutara Scttlement (2,562 acres).

Auckland : "Thirteen sections in Reporoa Setttement (3,215 acres) ; fifteen sections in Hikuai
Settlement (2,014 acres) ; seventeen sections in Orongo Settlement (825 acres).

Hawke’s Bay; Three sections in Te Reinga Block (1,599 acres).

Taranaki: Three sections in Katikara Settlement (327 acres).

Wellington : Seven sections in Haunui Settlement No. 2 (347 acres) ; four sections in Pitt
Settlement, and one seetion in the Waddington Settlement (20 acres) ; nine scctions in
Almadale Settlement (670 acres) ; one scction, Pihautea Settlement (47 acres); eight
sections in Wanganui River Trust Block (4,008 acres).

Nelson @ Hight sections in Matakitaki Settlement (6,980 acres).

Canterbury : Part of Waitangi Run (21,200 acres).

Otago : Five seetions in Kelso Settlement (723 acres) ; fourteen sections, Pukeawa Settle-
ment (2,737 acres).

It is expected that with reasonable recovery in prices of our farming products the demand for
Crown land will again become active; but with the large arca now available there should be no
difficulty in satisfying the requirements of discharged soldiers who eventually intend to go on the
land.  The opening of several large runs is being postponed until conditions are more favourable,

Details of the lands allotted are set out in Table 2 appended. Summarized, the result is that
during the year 394 holdings, totalling 97,888 acres, were allotted on ordinary and special tenure.
The total arca set apart for sclection by discharged soldiers as at the 31st March, 1922, was 1,367,761
acres.  Owing to the decision to open for general application lands for which soldiers had not
applied, it was necessary to issue during the year Proclamations revoking the setting-apart of a total
arca of 101,956 acres of Crown, settlement, and national-endowment lands.

At the present time there are 165 sections available for immediate selection by discharged soldiers,
the total arca being 24,059 acres. In addition to this there are 427,772 acres of Crown and settle-
ment Jands open, and discharged soldiers will have preference in every case where they care to apply.
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Discnarcin SOLDLERS SKITLEMENT AMENDMENT Acr, 192]-22,

As the result of experience gained during the administration of the Discharged Soldiers Settle-
ment Act, 1915, and with the objeet of making provision for contingencies which have recently become
ap])(u(nt, it was deemed advisable to pass the above cnactment.

The greater part of this Act--sections 2 to 13 preseribes the procedure to be followed in

ﬂmnd propertics mortgaged under the principal Act, which come into the possession of the Crown
throu(vh foreclosure. The procedure thereby presmlbud 18 briefly as follows .
thru, by virtue of a right conferred on him by a mortgage sceuring moneys advanced under
section 6 of the prineipal Act, or section 2 of the Discharged Soldiers Settlement Amendment Act,
1917, His Majesty acquires the mortgagor’s interest in any property so mortgaged, the interest so
acquired does not merge in any other interest posscssed by Iis Majesty, but enures as a separate
estate or interest.  If the latter is frechold the land may be disposed of either on renewable lease for
periods of thirty-three years, or by way of sale for cash or on a method of deferred payments for
periods not exceeding thirty-six and a half years. 1f the estate or interest acquired by His Muajesty
is leaschold administered by a Land Board, provision is made whereby the lease can be transferred
on payment of the amount of the Crown’s equity in such leaschold interest.

If such leaschold is not administered bv a Land Board it may be assigned by His Majesty at u
rent to be fixed by the Minister, or an underlease can be granted at an .Lnnua,l rent not less than the
rent payable under the head lease, together with a sufficient amount to produce during the term of the
underlease or any rencwal thereof thu amount paid in buying in the head leasc toguth(u with costs,
Such frechold or leasehold interests may be offered by public auction, public tender, or private contract,
as may be determined by the Land Board with the approval of the Minister.

Provision is made whereby in special cases such intercsts can be disposed of to persons who are
not, discharged soldiers, in which cases the interest on mortgages given as sceurity for unpaid purchase-
money s ﬁxvd at B per centum per annum instead of 5 per centum as charged to discharged
soldiers. Provision is also made whereby, with the approval of the Minister, th(x Jommissioner of
Crown Lands is empowered to grant licenses to occupy temporarily any properties acquired as
aforesaid by His Majesty which cannot be otherwise readily disposed of.

Section 14 of the Act has been framed for the purpose of placing obstacles in the way of others
than discharged soldiers obtaining the benefit of the concessions conferred by the Discharged Soldiers
Settlement Ac t. It provides that no person shall be entitled to convey, transfer, underlet, or disposc
in any way of his intcrost in any land mortgaged under the said Act unless with the consent of the
Minister of Lands, and directs District Land Registrars not to register such disposition of lands unless
where such consent is previously obtained.

In cases where such interest is disposed of without such consent being obtained the Crown is
empowered to call up and compel payment at once of all moneys owing under the mortgage.

Seetion 15 gives power whereby a deferred-payment license for a term of nineteen years granted
under the principal Act can be exchanged for a renewable lease for periods of sixty-six or thirty-three
years, as the case may be, thus enabling a discharged soldier to have the benefit of a tenure which
will make less of a demand on his present financial resources, and to apply any credit established by his
deferred-payment license to the rental reserved by the renewable lease received in exchange.

Section 16 empowers the Minister of Lands to postpone for a period not exceeding three years
the due date of any payments by discharged soldiers of instalments of principal and interest duc
under their mortgages, a concession which is being freely taken advantage of.

Section 17 empowers the Governor-General, by Proclamation approved in Coundil, to declare
that on and after such date as may be therein mentioned such benefits of the principal Act as may
be specified therein may be conferred on South African veterans. Owing to the prevailing financial
stringency, effeet has not yet been given to this provision.

Section 18 provides that in any case where a discharged soldier is the lessee of any reserve,
endowment, or other lands of which a local authority is the lessor, such local authority may accept a
surrender of the lease, and grant a new lease for the remainder of the term at such reduced rent as it
may determine.

Rreaurarions unpeEr THE DIiscHARGED SoLDIERS SETTLEMENT Act, 1915

During the year several amendments were made to these regulations, the principal provisions
being as follow i

In cases where lands held by discharged soldiers on deferred payments are proclaimed as subjeet
to the provisions of section 127 of the Land Act, 1908, all exemptions from payment of rent therehy
granted for periods of two, three, or four years, as the case may be, are deemed to be extended to
payments of interest due on instalments of the price during the periods specified in such Proclamation.

The Minister of Lands is empowered, when he is of opinion that special circumstances arising
out of the general financial stringency justify such a course, to increase to such amount as he may sce
{it the maximum amount of £750 or £1,250, as the case mdy be, that can be advanced to one person
on current account, provided that before such additional advance is made an amount not exceeding
75 per centum of the value of the improvements cffected by the mortgagor, or not exceeding 5.25()
(whichever is the less), is discharged from the current account mortgage, and a wmortgage L‘XCCutLd
for the amount so discharged. l{eadvanccs can then be made against the credit so established.

Where two or more discharged soldiers acquire land, advances may be made to the partners only
to the amount that one of them is entitled to receive individually, instead of to the aggregate amount
that each would be entitled to reecive on a separate holding.

In cases where advances have been made to two or more discharged soldiers as tenants in
common, and the interests of one or more of such persons 1s transferred to one or more of the other
partners, power is given by which the liability of any outgoing partner under any mortgage or bill
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of sale given to the Crown can be apportioned and transferred to the other partners, notwithstanding
that the aggregate amount then advanced to those remaining in possession may be in excess of the
maxinum amount that may be otherwise advanced to discharged soldiers.

In cases where the Minister of Lands is satisfied that a discharged soldier Las obtained the
fee-simple of land dircetly as a beneficiary under a deed of gift he may, if he thinks special circumstances
render an advance of £900 inadequate for the ervection of a dwellinghouse, make an additional
advance for this purpose not exceeding £250.

In cases where, upon the acquisition of land for discharged soldiers, the Minister has considered
it expedient to carry on farming operations on sucl land until the time is decmed opportune for
placing tenants in possession of their allotments, he may, having regard to the increased liabilitics
thereby incurred by the Crown, authorize the making of advances to such tenants in cxcess of the
anmotnt that may otherwise be advanced.

In cases where lands with buildings thercon are disposed of under the Discharged Soldiers
Settlement Act, and the materials of which such buildings are constructed are of such a nature as
to warrant the re payment for same being spread over a period longer than twenty-one years—-the
maximum fixed by the Land for Scttlements Act, 1908 —the Minister may authorize the repayment
being spread over a period of either thirty years or thirty-six and a half years; and in cases where
advanees are made for the creetion of brick or concrete dwellinghouses on other than rural lands he
may approve of the repayment being extended over a period of thirty-six and a half years instcad of
twenty-five and o half years as fixed by clause 23 of the regulations.

FiNaNciAL REVIEW.

Loans vaisel - The total funds raised for the purpose of the Discharged Soldiers Settlement
Account unmunt to £19,777,680.  Of this £4,777,680 was borrowed unde the provisions of the
Discharged Soldiers Settlement Loans Act, 1920, which authorized the (fovernment to raise a sum
not esceedin - £6,000,000.  The money was obtained at varying rates of interest, as follows :
£250,000 at 4% per cent.; £2,900 at 5 per cent. ; £4,485,780 at 51 per cent. ; £39,000 at 6 per cent.

Advances withorized, de.—From the inception of the discharged soldiers scttlement scheme to
the close of the year advances were authorized to 20,392 discharged soldiers, totalled £20,409,571.
) this a sum of £2,467,591 was authorized during the vear to 2,539 discharged soldiers. It will
therefore be seen that advances have been authorized in excess of the loans raised by £631,891.
This was possible by making readvances out of receipts after providing for interest, sinking fund,
administration and other charges.

The following statement indicates the number of returned soldiers to whom advances have been
authorized, chowing under cach heading the total amount authorized, advanced, and repaid from
the inception of the Act until the 3lst Mmch 1922 :—

Number of

Returned Advances Advances
Su/l'diors’.' Authorized. made.
£ £
Carrent. Account . . .. .. .o 4,160 3,908,852 - 3,486,613
Section 2, Amendment /\c 917~
,l,‘.l,llnh, market ;,(u(l(}nh, &e, .. .. Lo D,443 8,776,534 8,768,847
Dwellings, business premises, &e. .. .. .o 10,789 7,724,185 7,489,490
20,392 ;552() 409, 071 £19,744,950
Jepayment of advances . .. .. .. .. 1,4 )7,659
Transfers to Realization and ()Llu- accounis— Securities in course of
realization . 82,992
Transfers to Property Account—Securitics bougt it in by the J)qnm—
ment on default of mortgagors .. .. .. .. 32,669
e 1,573,320
Balance out on mortgage . . . .. 5.18 17] 630

Authorities issued during Year- -The loans authorized during the year are ap]_)ortioned as
follows :—
Current Account advances for the purpose of improving Number. Amount.
and stocking lands - . .. 834 702,178
Completion of the purchase of farm [)l()])(‘l'ﬂt% und('r swtlon
2 of the Discharged Soldiers Settlement Amendment

Act, 1917 . .. .. 112 263, 660
Trection of dwellings under the wovm(m of section 2 of
the Discharged Soldiers Scttlement Act, 1917 .. 1,59¢ 1,501,753

2,539 £2,467,5691

From the foregoing it will be seen that attention was principally given towards assisting soldier
settlers in working their farms and to erect dwellings.  Of the sum of £263,660 authorized as
advances on farms under section 2 of the Discharged Soldiers Settlement Amendment Act, 1917, a
sum of £35,185 was authorized to be applied towards the partial discharge of Current Account loans
on the sccurity of the improvements that had been effected by returned soldiers.
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With a view to providing more finance and at the sume time keeping the lmit on Current Account
to a definite maxinium, the regulations authorized the Current Account to be eredited with a maximum
of £250, or 75 per cent. of the value of the improvements, whichever is the lcast, and a table mort-
gaye to be taken for the amount eredited to the Careent Account.  This enabled a number of soldier
settlers to get the benefit of readvances against the credit in Current Account, to further improve and
stock their holdings.

Curtailinent of Loans—Owing to the condition of the finances before the close of the year ended
3lst March, 1921, it was decided that advances to finance the purchase of dwellings already built,
and the pur(-ha,w of single farms and business premises should not be continued, but that efforts should
be directed to making advances on Current Account or assisting seldiers with the erection of
dwellings and the subdivision of farns.

It was regretted that, owing to the financial stringency that made itself felt throughout the
country, receipts from farm properties did not reach as high a figure as might otherwise have been
expected, and it was therefore deemed advisable in November last to instruct Comunissioners of
Crown Lands not to accept any further applications to assist soldiers towards the purchase of
building-sites and crection of dwellings thercon, or in the purchase of farms for subdivision. It

was unforbunate that the closure had to be applied, but it was arranged that as money became avail-
able from tinme to time urgent and special cases would be considered d,I)d dealt with as far as possible.

As a result of the curtailment of operations, attention was confined principally to finance soldier
settlers in the direction of effecting improvements, purchasing stock, &ec., as well as rendering assist-
ance to T.B., invalided, disabled, and wounded men.  Apart from this, however, loans for the crection
of dwellings were authorized to eighty-two soldiers, amounting to £78,816, between the date of
curtailinent and the end of the year.

Beceipts and  Payments—The Receipts and Payments Account discloses that repuyments of
advances during the year amounted to £553,345 12s., or an average of £46,112 per month, while
interest l(!('mpts total £566,301 13s. 11d., or an average of £47,192 per month.  The average receipts
for principal and interest throughout the year were £93,304 per month.  For the purpose of comparison
the figures showing the repayments of advanees and interest for the previous year shown hercunder :—

1921-22. 1920-21.
£ £
Principal .. o .. .. .. Db3,345 12 0 726,172 5 0
Interest .. o .. .. .. 066,301 13 11 434,802 15 6

It will be scen that the receipts for the year are slightly less than for the previous year.  The
average receipts per month for the year ended 31st March, 1921, were £96,747, or £3,443 per month
greater than the receipts for the ycar ended 31st March, 1922, To some extent the financial
stringeney influenced receipts, in so far as fewer mortgages were redeemed during the year,

Profit and Loss.- -Dealing with the Revenue Account, it will be seen that the loss on the year’s
operations amounted to £65,380 19s. 11d.; but there was a balance of profit carried forward from
the previous year of £12,226 Ts. 3d., which leaves a net loss of £43,154 12s. 8d. carried forward.  When
the loss is viewed from the standpoint of the number of men who have heen repatriated by the
Department under the Discharged Soldier Settlement Act it will be seen that the cost per man amounts
to only £2 2s. 4d., and in this light it cannot be said that the loss is unreasonable. If the country
is cnabled to repatriate at this small cost it is indeed fortunate.

In any case, losses can hardly be avoided until the last loan (of which £4,777,680 had been raised)
has been rc])dld. As this loan was raised at rates of interest varying from /11 per cent. to 6 per cent.,
and the rate of interest charged on instalment mortgages is 5 per cent., uduclblo to 4} per cent. for
prompt payment, it will be seen that this leaves no margin to cover administration expenses,
depreciation, and losses which must arise.  As a matter of fact, over £4,500,000 of the loan has been
raised at B} per cent. and over. On this portion of the loan the Discharged Soldiers Settlement
Account must lose from § per cent. to 1 per cent. always according to whether investments are on
Current Account or instalment mortgage, and payments on the latter are made to ensure rebate being
granted-—interest being at 5 per cent., reducible to 44 per cent. for prompt payment.

The Revenue Account provides for depreciation of plant, supervision, management expenses,
losses on live and dead stock, and the realization of securities. In addition to this the sum of
£10,119 9s., representing portion of the expenses incurred in the realization of Reserve Fund sccurities

London, and exchange on the remission thereof to New Zealand, has been provided for. A
proportion of the expenses of realization of Reserve Fund securities, &e., is written off the Revenue
Account each year.

The amount charged against Revenue Account for valuation expenses, £12,279 8s. 10d., is the
excess of the cost of obtaining valuation reports over the fees deposited. 1t has been found that
fees received from applicants do not cover the cost of valuations. IHowever, this cxpense will be
steadily reduced from now on, because of the reduction of operations undey section 2.

Percentage of Administrative Costs and Losses. — The following table shows the percentage of
administration expenses and losses to capital invested and to revenue carned respectively :—

Percentage Percentage
to Capital in- to Revenue
vested earned
(L18,113,156).  (£839,595).
Cost of administration, &e. (£44,266) .. . . Lo 0244 5272
Losses on realization (£6 463 8s. 1d.) .. .. .. 0036 0-769
Nett loss on Revenuce Account (31st March, 192 £43,154 12s. 8d.) .. 0238 ..

1t is considered that the above percentages bhOW a very satisfactory position.
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Balance - sheet. - The  balance - sheet shows  that the amount outstanding on mortgage was
£18,113,156 3s. 11d., to which must be added the instalments of principal in arrcar, £54, 499 16s. ud.,
and the instalments of principal postponed, £3,980 16s. 8d., making a total of £18,171,629 17s, 4d.

As it is only to be expected, the Department experienced considerable difficulty in keeping
arvears down to a minimum, and in a number of cases temporary relief was given by way of postpone-
ments of instalments or interest. When it s considered that several large lending concerns, whose
business is administered by men of undoubted ability, did not foresce the extraordinary slump in
prices and were caught in the tide of cconomic depression, the Department might well be congratu-
lated on the handling of the soldicr-settlement policy.  Every effort has been made to maintain the
financial position and at the same time give soldier settlers every chance to establish themselves.

Avrrears and  Postponements—-The question as to whether arrcars might be capitalized has
received sertous consideration, but there is little doubt that where lands have been bought at high
prices an additional increase in the capital involving increased annual charges would impose an
extra burden on cach man difficult to overtake. Where lands have been bought at reasonable
prices and settled at reasonable rents capitalization may be justified.

Postponements of instabments of principal and interest in force amounted to £26,470 Is. &l
while arrcars totalled £385,844 128, 6d. A carcful analysis of the recommendations for |>ostpone—
ments submitted from the various Land Boards discloses that the reasons for the inability of mort-
gagors to meet paynients may be attributed to— (1) Low prices of farm-products; (2) inexperience
in farming; (3) poor classes of cows owned by a number of settlers; (4) the running-out of pasture,
with inability to replenish it out of diminished income; (5) prevalence of twiteh and couch-grass,
involving large expenditure in eradication of same; (6) insufficient working capital.

In regard to postponements resulting from the low price of farm-products, statements submitted
show that where the land is in good heart, and stock is in good order and well cared for, there is
every prospeet of overtaking the postponements within a reasonable period- that is, provided prices
arc maintained at a remunerative figure.  In many instances it has heen found that notwithstanding
the diminished income it would have been possible for the settlers to have paid a reasonable portion,
if not the whole, of their dues to the Department, but the carnings have been expended in the direction
of further improving their properties and stock.

Settlers’ Present Difficultics —With regard to the men who upon examination appeared to the
Land Boards to be experienced in fmmmg, but whose suhqum nt farming methods proved them
inexperienced, the majority have now purchased their experience largely by the unprofitable invest-
ment of capital. This, combined with the low prices of farm- produce, has placed them in the position
they now find themselves ; but those men who are now proving their worth by the adoption of more
improved farm methods deserve every encouragement and assistance. In their case arrears have
mounted up and relief should be aflorded, but not by means of capitalization unless the land can
possibly stand such,

In many instances the poor class of cows owned by a number of the settlers is largely responsible
for diminished returns, but it is pleasiug to note that these men realize the fact that they must cull
and sell the useless ¢ nimals and replace them with hetter beasts.  Owing to the rapid extension of
the dairying industry resulting in increased demand for good dairy stock, it has been impossible for
all settlers to begin thoroughly equipped with good milch-cows. In some cases overstocking has
been the cause of failure, and Supervisors and Rangers have instructed men to get rid of the surplus
stock with a view to obtaining better results. 1t is hoped that by paying attention to the advice
given the majority of these settlers will pull through within a rcasonable period— that is, provided
prices return to normal.

The running-out of pastures has been a source of anxiety to the Department and to the men
themselves. This more particularly applies to farms financed under section 2, which the men
acquired in anticipation that they were taking over going concerns that needed only stocking uyp.
1t has been found that the pastures of a number of these properties have almost run out, and that
much capital mwust be expended to make them revenue-producing. With the limited amount that
may be advanced under the regulations covering improvements, building, fencing, and stock, settlers
find it difficult to obtain sufficient capital to renew the pastures. During such period of renewal
properties cannot carry sufficient stock, and what stock is carried does not give satisfactory returns,
and expenditure exceeds income. Most of this expenditure is of a capital nature, and while revenue
is low there is no surplus, after meeting the ordinary farm expenses, that may be applied to renewal
of pastures, unless with the aid of postponements of instalments, &e.

Should these lands require fairly frequent manuring, it is obvious that settlers must be in a
position to rveserve a certain portion of their annual income for this purpose, but before being in
such a position they must first obtain income, and they cannot obtain it unless the pastures are first
put in order, enabling them to increase and maintain their herds and flocks, as they should be kept.

In some (ll%trl(‘t& a large number of properties which were looked upon as bemu in fairly good
condition when the loans were recommended by valuers and the Board have turned out to be
considerably affected with twiteh and couch-grass, resulting in poor crops and the necessity for the
expenditure of & large amount of capital in the eradication thercof.

Tt is frequently reported that pastures have run out or did so shortly after acquisition by the
({overnment, and it is submitted that in many parts of New Zealand grasses run out every five years,
which means that a good farmer, once he is established and (»btalmng good results, must make
provision for rencwal of pastures.  The proper rotation of crops requirves careful attention, and the
failure to give due regard to this aspect of the case results in gradually diminished returns,

Generally 1t 1s considered that, with a normal market which would place settlers in a position of
being able to provide for the renewal of pastures and the culling out of unprotable stock, there is
every reasonable chance of the majority of those now in difficultics being able to make a success of
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their properties and becoming contented settlers.  Those men who suffered through inexperience
have now bought sufficient experience to carry them through, and, except for a few who would be
doomed to failure in almost any walk of life, they should be successtul.

Property Aocount.—With regard to the sum of £32,669 6s. 10d. standing to the debit of Property
Account, this represents the reserve price placed on propertics which have been put up for sale and
bought in by the Department.  Some of these have already been disposed of, while others have been
leased temporarily pending a more favourable turn of the market.

Realization Account. The sum of £80,121 17s, 7d. shown as a charge on the Realization Account
represents properties which have heen abandoned and regarding which instructions have been issued
for sale.  These properties will now have heen put up for .salo, and either purchased by the highest
bidder or bought in by the Department in the event of the reserve price not having been reached.

Interest paid on Debentures.—It may be mentioned that the Discharged Soldiers Settlement
Account paid the sum of £858557 ag interest on debentures during the vear. Most of this was paid
to the Consolidated Fund as interest on the moneys transferred from the Reserve Fund securities
which have been invested in the Discharged Soldiers Settlement Account.

Release of Tiens over Wool—Owing to the financial stringency it was decided to release the
Department’s liens over the wool-clip for the 1921-22 scason on the same conditions as releases were
granted during the previous season.  This enabled woolgrowers to obtain accommodation from wool-
brokers against clips, to enable them to obtain the necessaries of life and carry on their farming
operations to a limited extent.  Unfortunately, some of the brokers did not respect the ohject of the
release of the liens, and took advantage of this concession by trading in a general way, often resulting
in the sale of plant and material quite unnecessary for the properties, more particularly at a time when
the utmost cconomy should be exercised in farm management.

General -1t would not be out of place to stress the point that although advances were not made
at the same rate as in the preceding years, yet the problems confronting the Department in the
administration of the business already established were very much more difficult to handle and

satisfactorily settle than during the time of plenty. It has been sometimes urged that because advances
h:,wo diminished, the work of the Department has decreased likewise ; but it cannot be too strongly
emphasized that the work of any concern or organization allied closely with economic conditions is
frequently mueh greater when attending to the business already established than the actual establish-
ment of such business, more especially when passing through a period of financial stress.

It is submitted that the operations on the Discharged Soldiers Settlement Account for the year
under review can be regarded as satisfactory. The markets were, of course, in a state of chaos for
practically the whole year, affecting not only discharged soldicrs but the general farming community,
and it is only te be expected that the arrcars due hy mortgagors would be large. However,
the losses which have heen disclosed are considered to be small when it is remembered that pmctlca]lv
£20,000,000 is involved.

In conclusion, it is suggested that although a loss on the account has been made, it is, in reality,
only the taxpayer’s contribution towards the repatriation of soldiers settled on the land, and, as
before stated, this amounts to the small sum of £2 2s. 4d. per man settled.

Sumnary.—-A summary ol the important points is as follows :—

£
L().Lm raised .. .. .. .. .o 19,777,680
Balance outstanding on mor‘fg:w(' 'H.sf Ma,r("l 1922 .. .. .. 18,113,166
Avrears—
Instalments of prineipal o . . .. . . 54,493
Interest .. .. .. .. .. .. .. .. 331,352
Postponements-——
Instalments of principal .. .. .. . .. . 3,981
Interest .. . .. .. .. .. .. .. 22,489
Loss on realization of soourltlos .. .. 6,463

(which is 0-036 per cent. of capital mvo%‘rod or 0769 pm" cent. of revenue
carned.)
Administration expenses, &e. .. . .. .. .. .. 44,266
(which is 0-244 ner cent. of capital invested, or 5:272 per eent. of revenue
earncd.)
Net loss on Revenue Account to 31st March, 1922 .. .. .. .. 43,155
(which s 0:238 per cent. of capital invested, and represents a cost of
£2 2s. 4d. per man settled.)

Advances paid out during year .. .. . .. . ..o 3,473,163
Repayvments of advances durmg year o . . . o 553,346
Tnterest received .. 566,302
Interest paid by Dlscharﬂed Soldiers Settlenent Account on loans raised . 868,557

Accounts. - Statement of accounts attached to this report discloses the extent of the financial
authoritios issued and the actual transactions on the Discharged Soldiers Settlement Account.
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APPENDIX.

REPORTS OF COMMISSIONERS OF CROWN LANDS.

NoORTH AUCKLAND,
(R. P. GrevitLE, Commissioner of Crown Lands.)

Owing to the great slump in stock and dairy-produce, all the soldier settlers have had a trying time
during the past year, and there has been a great increase in the number of applications made for a
postponement of rent and interest on advances. A report on each application is obtained from the Crown
Lands Ranger, Supervisor, or Local Valuer, and ecach case is carefully considered by the TLand Board
and decided on its merits.  In the majority of cases coming before the Board a postponement is
recommended, but in cases where the position is hopeless on account of the ineptitude or disability
of the applicant the Board decides to realize on the security, or advises the applicant to arrange for a
transfer : the policy followed being to help every man who shows any di.spo.si‘ri()n to lielp himself.
In regard, however, to the man who will make no’effort to help himself, there is no alternative but to
take the property over from him. In the first place he probably received an advance representing the
full value of the land at a time when values were high ; he may have paid no interest at all, and las
allowed the place to go back. For the past six months there has been an average of about forty
applications for postponement at each monthly meeting of the Board.

Applications under Discharged Soldiers Settlement Act.

The number of applications for financial assistance under the above Act was 2,117. Of these,
1,477 were recommended for the approval of the Minister. The applications comprised 118 for the
purchase of farms, 674 for the ercction of houses, 231 for the purchase of houses, 454 for the purchase
of stock, implements, &e.  The total amount authorized for the year was £783,161, of which £150,653
was on current account.

The handling of the farm properties, and dealing with applications for advances on current
account, have made it necessary for the Land Board and staff to exercise the greatest care in dealing
with each application. In order to be able to come to a right conclusion in cach case it is necessary
to consider the whole financial position of the applicant. This gencrally necessitates an inspection
of the farm, stock, and implements, and a report on the capability of the applicant as a farmer and his
prospects generally. Many cases present great difficulties, and it is sometimes a matter of doubt
whether the best course is to recommend the advance or to refuse it and have to face the probability
of having to take over the property later on.

Tt is pleasing to say that in the majority of cases the soldiers arc using their best endeavours to
nmko a success of their farms. There are several instances, of course, where the men have not

“ played the game,” but this was bound to happen in dealing with so many.

Up to the end of the year 1,053 farms had been financed under section 2 of the Act. Owing
to various causes, thirty-two of these properties have had to be taken over by the D(*lmrtmont
Since that date, however, six of the properties taken over have been again dwposcd of. In two cascs
no loss was sust@mcd, in three cases we lost a part of the interest owing, and in the last case the
interest owing and 83 per centum of the amount advanced. There is good reason for believing that
there will be no serious loss on the abandoned farms beyond the loss of interest by the soldier at the
date of giving up possession. In a few instances, however, where properties were overvalued at the
time of purchase, cither from incompetence on the part of the valuer or otherwise, a percentage of
the amount advanced may have to be written off.  Three of the propertics taken over have been
subdivided into an average of three allotments each, which will result in our being able to place
nine settlers where there were only three in the first instance.

Up to the 31st March 2,916 houses had been purchased or built, and only one property had fallen
back into our hands, and this has since been disposed of on satisfactory terms. The money advanced
on houses is secured by instalment mortgages with terms of repayment up to twenty-six years, varying
according to the probable life of the building. The regulations originally provided for half- yearly
payments of instalments, but early in 1919 it was deemed prudent to stipulate that all payments should
be made monthly.  The consequence is that nearly all payments on house properties in this district
are made monthly.

(feneral Conditions of Settlements.

Koremoa Settlement, Northern Wairoa District : There is still one vacant section on the above
settlement.  The settlers are reported to be doing good work, but it will be some time before the
gum-land portion of this settlement will be produetive. Two years’ remission of rent to each settler
w11/h a gum-land section should help to tide over the period.

Pum Settlement, near Pukekohe : Great improvement has taken place on this settlement during
the past year. Large arcas of ground have been cleared, stumped, and ploughed, and the sottlors
are now comfortably housed, and with one exception are doing very well.  Their returns for the
scagon have not been very great, and postponements of rent have had to be granted in the majority
of cases.

Waari Hamlet, near Auckland City : There is still a large number of vacant seetions in this hamlet,
and it is proposed to have the balance unlet withdrawn from soldier selection and reopened for general
'II)]lll(‘(lfI()H As these seetions are within the Auckland suburban radius and are reasonable in
price they will no doubt all be taken up before very long.
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Remuera Settlement, near Ohacawal, Bay of Islands: Good progress has been made by nearly
all the settlers during the year.  The settlement is now getting well established.  About 80 chains
of new road was constructed.  The benefit of the lowering of Lake Omapere is now being felt by
those settlers occupying the sections on the lake frontage.  There are still three vacant sections on
the settlement, which should be selected at any time.

Pakaraka Settlement, ncar Kawakawa, Bay of Tslands: The settlers on this settlement have
done as well as could be expected during the past year.  More provision than uswal has been made
for the winter feed.  The gorse on this settlement s its greatest drawback, and arrangements are
being made to cope with this difficulty.

The Te Pua, Upokonui, and Puketi S('t'ﬂ(‘m('nf% are comparatively new.  The scttlers, however,
are shaping well, and have reasonable prospects of ** making good.”

Waimata %vtt]ununt near Dargaville : The settlers on ‘this block have continued to do very good
work.,  The low price of wool has been a very severe handicap.  This settlement is looked upon as
being one of the best purchases made by the Government in this district.

Streamlands and Waiteitel Settlements, near Wellsford : The settlers here are still having a very
hard struggle.  Congiderable improvements have been made on both settlements during the past
year.

Motutara Settlement, near Waimauku, in the Helensville district : This is a new settlement,
opened for selection during the year.  Only two sections now remain open for selection.  The soldiers.
are of a good type, and %hould do well.  Feed is in abundance all over the settlement. A great deal
of alteration to the buildings has been necessary, and the settlers are now established in their permanent
houses.  The reputation of this land has been kept up by the soldiers in the fattening of sheep and
cattle,

AUCKLAND.

(H. M. Skrrr, Commissioner of Crown Lands.)
General. )

The conditions of the past season, which have tested the positions of many established and
experienced farmers, have bheen specially tiying to most of the soldier settlers, whose positions
had not been sufficiently consolidated to meet such conditions.  Although some of them have now
been in occupation for four years, the intervening seasons have not been of an entirely favourable
character, and have, moreover, in many cases been devoted to the improvement of ])asturcs, the
erection of buildings, the development of a dairy herd, and the many other channels of expenditure
involved in the creation of a new individual farm. The majority of the soldier settlers are engaged
in dairying, and many of them had anticipated that the past scason would have enabled them to
commence in earnest the reduetion of payments which to some extent accumulated during the period
of preparation. The low scale of payments made by dairy companies during most of the season
has disappointed these expectations, although the bonus payments, which it is hoped will be of a
substantial character, should reheve the position.

The majority of the soldiers are doing very good work on their holdings. A minority—who
are, fortunately, a comparatively small proportion— appear to regard the land-settlement scheme
as a pension arrangement to be used to the fullest possible extent as long as further moneys can
be borrowed from the St ate, and abandoned when these cease or conditions develop less favourably
than might have been anticipated. With such men it is a frequent excuse that they cannot succeed
on the lands which “ the Government placed them on,” regardless of the fact that in many cases
they sclected their own properties.

1t is evident that with no prospect of butterfat returning to the high level of the war period
dairy-farmers will need to adopt improved methods for inercasing their returns, and the soldier
settlers, if they are to succeed and pay their way, must share in those methods.

The principal points needing special attention are the improvement of pastures and of cows,
and greater attention to the growing of forage and root crops, and the better feeding of dairy cows
all tlm year, but especially in winter. In a great many cases it is quite clear from the returns
received fmm soldier settlers that cows are being kept which are mere * boarders,” and are not
giving returns adequate to the cost of the pasture--which includes the cost of the land- on which
they feed.  The average return per cow for the Dominion shows how far we are below the methods
of other countries with which we are competing in the world’s markets, our inferior record in this
respect having probably been aggravated by the speculative conditions of recent years, since those
who bought farms merely for resale would not devote time and money to building up a dairy
herd. There appears to be urgent need for some standard system of grading dairy stock which
will prevent the sale or perpetuation of the inferior stock which are now much too prevalent, As
regards the feeding of dairy cows, the lax methods that too often prevail are probably due in part
to the genial climate of the district, which apparently renders special feeding unnecessary and
seems to justify a certain laziness and lack of method in the provision made for dairy stock. There
is, however, ample evidence to show that even in the climate of the Auckland District dairy stock
cannot be kept at their best standard of production without special feeding, which would yield
handsome returns to the dairyman,

Dairy orders have during the past season been utilized in many cases as a means of keeping
down current labilities, Partly owing to the small advance payments made by the companies, the
results have been disappointing. T regret to observe that there is an unwillingness on the part of
certain companies to assist their suppliers by giving full efficet to such orders,

Lands selected.

The total number of holdings of Crown and settlement lands selected by discharged soldiers
during the year was 115, comprising an area of 18,671 acres, and at the close of the year the total

2—(C. 9. .
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number of such holdings occupied by soldiers was 935, with a total area of 251,531 acres. The
larger portion of the new selections during the year consisted of settlement lands, two new settle-
ments, one at Hikuai on the ecast coast of the Hauraki Peninsula and one on the Rangitaiki Plains
in the Bay of Plenty, having been made available, while additional areas in the Orongo Settlement
on the Hauraki Plains, and in the Reporoa Settlement near Rotorua, were offered as the preliminary
works advanced sufficiently to enable the lands to be occupied.

Revenue and Advances,

The total receipts during the year for credit of the Discharged Soldiers Scttlement Aeccount
were £127,701, the principal items consisting of repayments and interest on farm properties purchased,
£39,777 ; on house properties, £25,951 ; and on current-account advances for stocking and improving
farms, £36,280.

The advances paid out during the year amounted to £509,734, the principal items being—for
purchase of farm propertics, £95,234; for erection of houses, £170,035; and on current account,
£239,966.

The total advances outstanding at the close of the year were- On farm propertics, £1,271,019;
on house propertics, £463,442; and on current account, £649,155.

Although the volume of advances shows a considerable decrcase for the year, owing to the
suspension of purchases of farm properties, the continuation of advances on current account has
represented a substantial volume of work, which is indicated by the fact that the number of vouchers
put through for the year was 7,246, as against 7,086 for the previous period, payments under current
account, although involving much smaller aggregate amounts, representing a very much larger
amount of work in examination and verification of invoices, &e., than in the case of payments for
purchase of properties.

A feature of the work during the latter part of the year has been a large number of applica-
tions for postponements of payments on instalment mortgages of farm holdings, the restricted
returns for all classes of farm-produce having rendered it impossible for settlers to meet their half-
yearly instalments. All the cases submitted received careful investigation and consideration before
any recommendation was made.

General Condition of Established Settlements.

The following remarks deal briefly with the condition of the principal settlements, both on
purchased and Crown lands, within the distriet i—

Reynolds Settlement, near Cambridge: Hleven holdings oceupied by discharged soldiers and
seven by civilians. Holdings average 65 acres cach. Tstablished June, 1916. Lessees dairying ;
well established and successful.

Taniwha Settlement, near Te Kauwhata: Tight holdings occupied by soldiers and two by
civiians. Holdings average 55 acres each.  Tstablished December, 1916. Lessees dairying ; holdings
well improved ; prospects good,

Tapapa Settlement, near Hinuera: Ten holdings, all occupied by soldiers; average, 104 acres
cach. Hstablished. June, 1917. Lessces doing good work renewing pastures and improving their
holdings ; dairying ; prospects good.

Pakarau Settlement, near Morrinsville: Twenty-three holdings, all soldiers; average, 118 acres
cach. Established December, 1916. Good work done; holdings gencrally well improved, pastures
renewed, and dairying-capacity increased. Substantial goodwill value in sections,

Mangateparu Settlement, near Morrinsville :  Fifty-five holdings, all soldiers; average, 77 acres
each. Established March and September, 1919, Majority of settlers doing excellent work, carrying
on dairying. Have suffered from dry seasons, but settlement in good heart, and ultimate success
assured.

Hukutaia Scttlement, ncar Opotiki: Twenty holdings, all soldiers. Rstablished July, 1919.
Holdings average 91 acres cach, and are used for dairying and mixed farming, and one aplary-site.
Holdings of good quality: mostly well improved, and holders thoroughly established, with good
prospects of success.

Te Miro Settlement, ncar Cambridge: Established February, 1918; thirty-one holders, all
soldiers.  Average size of holdings, 196 acrcs; dairying and mixed farming. Progress of scttle-
ment retarded by diffieultics of access, rabbits, unsuitability of some of selectors for successfully
handling their holdings, and withholding of dairy-bonus payments. Those of the original selectors
who have retained their holdings have developed them well, and, with more favourable financial
conditions, should succeed  Unsuitable selectors are being gradually replaced by others better
qualified.  The secttlement has good prospects of ultimate success, but its difficultics have been
nunusually acute, and the ¢ffects will be felt for some time.

Matuku Settlement, on the Rangitaiki Plain: Established 1919 and 1920.  Eleven holdings ;
average, 92 acres.  With exception of two or three rather wet sections, holders are dairying and doing
well 5 others will require time, but prospects good, and success of whole scttlement well assured.

Waiare and Hereford Park Settlements, near Te Puke and Pongakawa, Bay of Plenty : Four
holdings each ; former average 109 acres, latter 354 acres.  Former dairying; only difficulty water-
supply, now under consideration; prospects good. Tatter grazing; prospeets at present not very
satisfactory.

Horahora Scttlement, near Cambridge: Wstablished June, 1919.  Ten holdings; average, 170
acres ; dairying and mixed farming.  Good holdings, being developed and worked satisfactorily.
Suceess assured.

Horahia Settlement, on Hauraki Plains: Tstablished September, 1919, purchased for six
applicants who selected.  Holdings average 65 acres; dairying: improvements satisfactory, scctions
well worked, and prospects good.
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Apata Scttlement, near Tauranga : Established October, 1919.  Eight holdings; average, 125
acres ; used for dairying and mixed farming.  Progress has been slow, and success not yet assured,
but holdings are being well developed, and prospect% appear satisfactory. '

Puahue Scttlement, near Te Awamutu: Established December, 1919. Twenty scctions ;
average, 162 acres ; (Lmylng and mixed farming.  Making good progress, and prospects satisfactory.

'lbthau Sctﬂomont near Otorohanga : ]mebhsh( d February, 1920.  Eleven holdings ; average,
72 acres. lmprovements satisfactory. Land requires draining and sweetening. Settlers dairying,
with good prospects of success. :

Rangitaiki Settlement, near Thornton, Rangitaiki: Rstablished May, 1920. Six holdings;
average, 20 acres; small farming. Rich alluvial land, holders doing good work; prospects
satisfactory.

Reporoa Settlement, near Waiotapu, between Rotorua and Taupo : Portions offered at various
dates since May, 1920, as drainage-works progressed.  T'wenty-six sections are now held by soldiers.
Lessees doing very go(_)d work, holdings well improved, and dairying being carried on with success.
Prospects appear satisfactory.

Otamarakan Settlement, near Te Puke, Bay of Plenty: Hstablished August, 1920. Eight
holdings, average 63 acres, and arc used for dairying.  Good progress being made, holdings being
improved satlsfdctorﬂy, and dairying carried on.  Prospects of success good.

Orongo Scttlement, at the mouth of the Waihou ler opposite Thames, and practically forming
part of thc Hauraki Plains: The first portion was offered in September, 1920, and other portlonb
have been offered since, as the drainage and cultivation works progressed sufficiently to cnable the
arcas to be occupied. Twenty-seven scetions, averaging in size 45 acres, are now held.  On the
sections which have been held longest very satisfactory progress has been made,-and the settlers arc
in a fair way to being well cstablished. A good start is being made on the more recent sclections.

Kopuku and Kopuku No. 2 Sott/lumonts near Mercer : Fourteen sections, averaging 115 acres
cuch.  Iistablished December, 1920.  Good swamp and undulatlng land, suited for dairying, which
is being carried on with fair success. Satisfactory progress being made.

l’ukemapou Settlement, about fifteen miles south from Te Awamutu: Bstablished February,
1921.  There arc twelve sections, averaging 93 acres each, eight of which are occupied. Dairying
is carried on, and very fair progress has been made.

The Hikuai Settlement, near Tairua, on the cast coast of the Hauraki Peninsula, was openud in
October, 1921, fifteen scetions, containing 2,013 acres, being offered for soldiers, and four sections,
containing 0,11 acres, for civilians, two of the latter, comprising 4,392 acres, being unsclected.
The whole of the former, which consists mainly of alluvial flats and easy undulating country, are well
adapted for dairying, and with the establishwment of a factory, which is now in contemplation,
excellent success should be assured.  The buildings on the settlement, which were extensive and of
good quality, are being used for the erection of the soldiers’ dwellings and outbuildings.

The small b(‘ttlomcnts Ngahinapouri, Mangaotama, Kaipaki, “and Whatawhata, compriging in
all fiftecn sections of dairying-land within casy distance of Hamilton, and the Tainui Settlement, near
Tahuna, consisting of three sections of good grazing-land originally in bush, are all dwdopm«r well,
and their prospects are good.

Of the settlements established on undeveloped Crown land the principal are,—-

The Tuhua Block, ncar Taumarunui, established Scptember, 1918, comprising fifteen sections,
averaging about 100 acres cach, and six small holdings of about 10 acres cach ; originally bush land
from which the milling-timber had been removed.  The settlers have done good work, and arc now
dairying ; improvements generally satisfactory and prospects good.

The Ongaruc Block, situated north of the preceding, eqtabhshed August, 1920, and consisting
of fiftcen scetions, averaging about 550 acres each. These comprise uudulatlné, to broken grazing-
country, a considerable portion in bush carrying milling-timber. A mill is being established for the
working of the timber, which will be of considerable assistance to the settlers.  They are of a good
type, and arc making satisfactory progress in clearing, grassing, &c.

The Moerangi Block, situated between Te Awamutu and Kawhia, originally established August,
1914, comprises forty sections, averaging nearly 700 acres cach, of which fiftcen are ovcupied by
dlscha,wcd soldiers. Mostly rough broken land of good grazing-quality, in bush. The past season
has not been satisfactory for bush-burns, but very fair progress has been made.

The Matamata North or Wairere Block is situated near the railway adjoining the Matamata Settle-
ment. This was offered in two blocks in October, 1918, and October, 1920, fourteen sections being held
by soldicrs and five by civilians; holdings average about 70 acres. It is of good level land, of quality
similar to Matamata ; parts were in large gorse and ti-tree, involving considerable expenditure in
clearing and grassing, but being situated close to a factory presents cxcellent facilitios for dairying.
Up to the present returns have, of course, been very limited, but excellent development-work has been
done, and good returns should be secured in the near future.

On the Hauraki Plains there are fifty-one holdings, offered for discharged soldiers only in December,
1919, and July, 1920, the average size of the holdings being about 95 acres.  Some of the sections
are already g giving good results from dairying, but there are a number of peat sections which will
require bLVCId,l years of development before adequate productive capacity can be reached. Most of
the settlers are doing good work in this direction, but time is essential to the success of their efforts,
and only limited returns can be expected meanwhile.

The Manawahe Block i situated to the north of Lake Rotoina, and comprises twenty-one scections,
averaging about 850 acres cach, which were opened in May, 1920. This is unduldtlng and hilly
country, parts carrying bush, only a very limited portion of which is suitable for milling.  Very fair
progress has been made in grassing, fencing, and other improvements.

The general remarks already glven will apply to the scattered Crown leaseholds throughout the
district, as well as to the separate farm properties purchabcd for individual soldiers, and held suchct
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to mortgages to the Department.  The large half-yearly payments involved in these cases have, of
course, caused special difficulty with the extremely limited returns received, but there is no reason
to suppose that the difficulty is more than a temporary one which can be overcome by systematic
working and development of the holdings to their fullest productive capacity. 1t is, of course,
recognized that in the working of the soldiers-settlement scheme a proportion of the settlers, lacking
either previous expericnce, energy, or adaptability, will secek other channels of occupation, but there
are good grounds for anticipating that when present difficulties have been overcome the net gain to
the district will be u large number of uscful and successful settlers.

Hawkr’s Bav.
(W. F. Mansu, Commissioner of Crown Lands.)

The aggregate arca opened for selection during the year under the Discharged Soldiers Settlement
Aut, including two new  settlements  (Glencoe and Wharckaka) purchased under the Land {or
Settlements Act, was 4,972 acres.

Wharekaka Scttlement, containing 778 acres, subdivided into fourteen allotments for dairying
purposes, all of which were selected when offered, comprises first-class land, situated at Tolaga Bay,
and has every prospect of being a successful settloment.  The Glencoe Settlement, on the Gisborne
plains, containing 477 acres, subdivided into ten allotments, was offered in Oectober, when dairying
prospects were bad, with the result that only four allotments were sclected. There is little doubt
the remainder will go off as the outlook improves, the land being of first-class quality and within ten
miles of Gisborne.  The total arca acquired by discharged soldiers and still held at the close of the
year was 208,800 agres, representing 484 separate holdlng% The total amount of advances paid out
to, or on account of, settlers for stock and improvements during the year was £109,165.

There is evidence of splendid progress being made in most of the settlements in the matter of
substantial and up-to-date improvements, the value of which, as borne out by the periodical reports
submitted by the Supcrvisor and Crown Lands Rangers, is a great deal in excess of actual statutory
requirements,

While the foregoing remarks apply to the majority of the discharged soldiers, espedially those who
hold leases direct from the Crown, there is a minority, mainly anmongst the number assisted financially
to acquire frecholds and le: weholds under seetion 2 of the J)lsch:ugod Soldiers Settlement Amendment
Act, 1917, who, owing (Jhloﬂy to lack of experience, of energy, and of perseverance, have become dis-
heartunud through Lhc slump in prices and the drop in profits, and show a disposition to abandon their
holdings. Generally speaking, the Crown’s scourity in such cases in the land is ample, the balance of
the purchase-money being secured under a sceond mortgage, given in most cases to the vendor. Any
abandonment of holdings under the circumstances will rcact on the second mortgagee, who it is believed
in most cases will endeavour to finance the matter in such a manner as to repay the advances duec to
the Crown and take over the sceurity in order to safeguard his intercsts. The Crown’s loss in these
cases will be represented solely by the difference in price paid for the stock at the time of the advance
under current account and the prices prevailing at the time of foreclosure and realization, with any
deficiency in the numbers of the stock secured by the Crown’s bill of sale.

The amount of rents postponed on soldiers’” holdings is very high, but the concessions have heen
absolutely necessary and must be continued for some little time yet.  The further postponing of
recurring amounts is apt to make the office book-keeping very u)mphcut( d, and to keep the selector
in a constant state of uncertainty as to his standing. When tinmes are better it may be advisable
to consolidate the outstandings of those who, by their cfforts, deserve success, and postpone the
totals for u fixed term of yeurs, even at a nominal interest, and climinate those sebblers whose records
are too unsatisfactory. Recent legislation contained in the Discharged Soldicrs Settlement Amendment
Act, 1921-22, providing for the postponement of insbalments of principal and interest of moneys
advanced under section 2 of the Disehar ged Soldiers Settlement Amendment Aet, 1917, should prove
of material mutual advantage to such sdeotms as are only temporarily embarrassed and to the
Crown in its position as mortgagee.

TARANAKI
(H. J. Lowx, Commigsioner of Crown Lands.)

Only one settlement for discharged soldiers, comnprising three sections, of an area of 327 acres,
has been acquired during the year, and on bcln(r balloted for two sections were taken up, whilst the
remaining one has since “een selected.  Of the purc]y discharged soldiers settlements, Parkes Estate
may be given pride of place, and even under existing conditions has a very fair equity. Most of the
other scttlements are being nursud, and there is no doubt run-out pastures are as much the result of
this as the decline in price of products. It is my aim- assisted by the Supervisor—to bring these
back to a more satisfactory footing, but conservative advances only can be made. T have had in many
cases to recommend payment for manures and seeds to provide winter feed, otherwise the Crown’s
interest in the stock sccurity would be seriously imperilled.  Under ordinary circumstances and with
better prices this would have come under general farm-management, to be paid for by the selector out
of his takings. I amn pleased to note, however, the despondent note of the past few months as
regards dairying is becoming less marked, and a more optimistic tone prevails. I, however, must
stress the point that to hold various soldiers on their farms assistance must be rendered and, where
a teasonable explanation can be given, debts due to the Crown postponed. Similar (Jondltlons are
observable among the wool-men, but the provisions of Regulation 20 (a) are very helpful and are
being availed of.

Holders of houses have met their obligations usually without demur, and while wages for artisans
remain as at present 1 anticipate this Dranch of the business }wlnn sound. The Supervisor of
Discharged Soldiers Settlements has rendered valuable assistance to many soldiers, more particularly on
the Huatoki Settlement, by obtaining a standard form of building and obtaining timber, hardware, &c.,
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at bedrock prices, enabling houses to be erceted much more cheaply than they could have been done
under ordinary conditions. 1f bushfelling, grass-sced, wire, and other necessaries were obtained by
tender or contract and umtormlty arranged between neighbouring distriets there would not be the
using of one district’s price against another’s thut ab present exists, and this phase of the question of
settlement is recommended for constderation.

WELLINGTON.
(G. H. M. McCrurzr, Commissioner of Crown Lands.)

The settlement operations during the year have been confined to the disposal of the remaining
estates purchased towards the close of the previous year, as it was found unnceessary to make
provision for the settlement of discharged soldiers owing to the falling-off of applications caused by
the slump in the prices of primary products

In Haunui No. 2 Settlement, 347 acres, near Wangaehu Railway-station, seven scctions of good
dairy land were allotted in arcas from 43} to 54} acres.

In Almadale Settlement, 670 acres, situate from 8ix to ten miles from Feilding, nine sections, all
good dairy land, were laid off in two detached blocks and allotted in arcas varying from 351 to 1493
acros.

Four small sections in the Pitt Settlement, 16 acres 3 roods 21 perches, four miles from Lower
Hutt Railway-station, in areas from 3} to 42 acres, suitable for poultry-farms, were offered, and
two sections were selected.

The remaining scetion in the Pihautea Settlement, nine miles from Featherston Railway-station,
comprising 47§ acres, was selected, the timber on it having been milled.

An area of 4,009 acres of bush land, adjoining the Wanganui River, between Taumarunui and
Wade’s Landing, formerly part of the Wanganm River Trust Domain, was subdivided into eight
sections, in arcas from 214 to 729 acres, all of which were selected at .ballot.

Other lands offered and disposed of comprised six sections in the Hunua, Whirinaki, Makotuku,
Hautapu, and Ruahine Survey Districts, all bush, and, when cleared, good grazing-land, the areas
aggregating 2,280 acres, and varying from 190 to 600 acres.

In addition, eleven sections, aggregating 5,804 acres, of forfeited and surrendered sections were
reoffered, and cight were reselected ; while sixteen holdings were forfeited or surrendered and
reallotted without ballot, the arca dealt with being 3,429 acres, of which 1,758 acres were settlement
land and 1,671 acres Crown land—threc sections of settlement land being allotted to adjoining
holders.

Under the provisions of section 2 of the Discharged Soldiers Settlement Act, 1917, forty persons
were financially assisted to purchase an arca of 22,802 acres, and 398 persons were assisted to purchasc
or erect dwellings.

Since the mcoptlon of the Discharged Soldiers Settlement Act, 1915, and up to the 31st March,
1922, 1,601 discharged soldiers have cither been settled on or have been assisted to purchase Lums,
the total area held being 332,925 acres; in addition to this 2,494 dischurged soldiers have been
assisted to purchase or erect dwellings, making a total number of 4,095 men who have been assisted,
at a total cost of £5,701,725. :

This year has been most disastrous for all those engaged in pastoral and dairying pursuits, and
especially so to those that had purchased farms and stock within the three preceding years, when
prices for these were probably higher than at any time in the history of the Dominion. Unfoxturmte]y,
most of the soldier settlers come under the latter category, with the result that they have been unable
to meet their obligations. This is not to be wondered at, as it is a well-accepted fact, even when
prices arc normal, that the expenditure in developing a farm is much in excess of the revenue, and
when the cost of all fencing and building materials, as well as the cost of bushfelling and grassing,
during the last four years is taken into consideration it can be realized what difficulties face the soldier
settlers.  However, as most of this expenditure is not recurring, and with the revival in the prices
of our primary products, with improved flocks and herds, hard work, and efficient management, I
feel certain that 90 per cent. of the returned men will win through.

So far as dairy-farming is concerned, there is a crying need for the improvement of the herds,
which can only be attained by testing, the elimination of inferior cows, and the use of purebred bulls.
If this were done the yield-of butterfat per cow should increase from the present average of 170 1b. to
at least 300 Ib. within the next five years.

MARLBOROUGH.
(Joun Cook, Commissioner of Crown Lands.)

The following is brietly the position of the soldicr settlements —

Erina : Sheep-grazing. With low prices position unsatisfactory.

Moorlands : Agricultural. Good tenants ; progress satisfactory.

Alberton : Agricultural. (tood tenants; good prospects.

Neville : Agricultural. A single farm affected by low prices, but has good prospects.

Wither : Chiefly sheep-grazing. Some workmen’s holdings. Sdtlsmctory.

Bomford : Agricultural. A single farm, just selected ; progress satisfactory.

Linkwaterdale : Dairy-farming. Good tenants; good progress.

doat Hills : Sheep-grazing. Conditions i mlprovmb ; progress slow.

Warnock : Dairying. A single farm ; progress slow.

General : As a whole the fall in the prices of our products has been a bad handicap for soldier
settlers. 'With better prospects in view the position generally is improving, but once a new selector
has suffered a throw-back his position, naturally, Wlll be affected for some time to come, and such
men will require careful handling to enable them to get established. The soldiers who have been
assisted to purchase dwellings in the towns are, with few exceptions, maintaining their obligations.
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NuLson.
(H. D. McKrLLag, Commissioner of Crown Lands.)

The position with regard to a number of soldier scttlers is somewhat precarious, and it will
require great determination on thelr part and sympathetic treatment by the Departnient to avoid
failure. lhe great majority will, however, surmount the difficultics now being experienced and .
become successful farmers. The embarrassing condition in which many find themselves is due
primarily to the low prices obtainable for farm produce and stock.

It was ascertained early in the year that a number of settlers did not realize their responsibilities
with regard to payment of rent and interest, and with regard to the disposal of stock and chattels
held under bill of sale. No effort has been spared to make the matter clear, and a better understanding
of the position is now wmanifested. 1t had to be repeatedly explained that the claims of sccond
mortgagees were not to be satisfied while payments were due to the Crown as first mortgagee.

Partnerships in farms have proved most disappointing both to the partners and the Departinent.
Out of about a scorc ouly about half a dozen still exist in the whole district.

With the object of inducing scttlers to continue in occupation of their farms they have been
advised not to lose heart and give up, as with better pucvb for produce, dutmmlnatlon to succeed,
and lenient treatment by ‘rh(\ Department they will win through ultimately. Altogether about
twenty settlers have abandoned their holdlnw, and realization has had to be decided upon.

tenerally speaking, the soldier scttler is showing an admirable spirit notwithstanding the
difficulties he has to contend with, which are greater than those of the experienced farmer who has
had the benefit of the high prices obtained during the war.

WESTLAND,
(R. 8. Garsrarry, Commissioner of Crown Lands.)

No land has been acquired under the Land for Settlements Act in this district for discharged
soldicers, and transactions have consequently been confined to advances under section 2 of the
Discharged Soldiers Settlement Amendment Act, 1917, for the purchase of farms and dwellings and
for stock, chattels, and lmprovements.

The advances made during the past year have been almost entirely on current account for
lmprovements and stock.

The individual holdings thus financed are gencrally scattered widely throughout the district,
and are held on various Nuurcs, and there are no groups sulliciently compact or important to be
classed as soldier settlements.

There were on our books at 3lst March 164 soldiers, 86 of whom have been financed in con-
nection with farms, stock, &c.; 56 who have received advances in connection with dwellings, and 12
who selected land but have so far not applied for financial assistance.

Practically all these men have been settled during the last three years, and many have been in
occupation for a much shorter time, consequently the sudden drop in prices of all farm-produce and the
general financial stringency has been a hard blow to them, and many have found it impossible to
meet their obligations.

The fall in the price of stock which commenced last year continued to such an extent that little
or no profit was left for the grower, and the low price obtained for butterfat this season has been a
speclally severe set-back to the soldicr scttlers, fow of whom have had their farms long enough to
afford the loss.

There are indications, however, that prices are likely to improve, and given anything like
normal conditions I consider that nc(uly all should make good in the end, thouOh meanwhile 1t will
probably be necessary to give a good many further concessions by way of poabponumuntb, remis-
stons, &c., to enable them to carry on.

CANTERBURY.
(G. H. Burrarp, Commissioner of Crown lLands.)

Owing to the partial cessation of advances the settlement of discharged soldiers has lessened
very much in comparison with previous years. During the past year advances have been confined
mainly to stock advances and purchase of small holdings or dwellings for T.B. or badly disabled men

No estates were acquired during the year.  Sounie small allobments in Heihei and Moreton Settle-
ments are still unselected.

Many of the soldiers on pastoral or grazing country are hampered by the deficit in their trading
accounts, caused by the fall in the price of th('k especially where they are being pressed by the stock
and agency companies to reduce their debit balances ; ; and this has made it more difficult for many
of them to meet their payments of interest and rent. The Board has recommended the granting of
such postponements of rent and interest as seemed desirable, but in a few cases has had to intimate
to other creditors that the Government must get something, and not allow others to collect every-
thing. The Board is taking a fair attitude and working reasonably with the commercial ingtitutions,
which in this district have a‘ppcu.(nt]y made stock advanceb to a greater extent than elsewhere, Tn
land under tillage some of the men have been much hampered by having to work their land under
cultivation free of twitch-grasses which seem to revel in some of the stiffer clay soils of this district ;
in a few cases Californian thistle is also giving trouble. These conditions necessitate the keeping a
fairly large and strong team, which is a big tax on any but fairly large holdings.

As was to be expected, some soldiers, on account of inexperience or want of energy or lack
of capital, have had to come out of their farms; and a rather regrettable feature is the number of
partnerships that have had to be dissolved owing to disagreement between the partners.
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Although in a few instances men may not be doing all they might to pay, the great majority seem
to be doing their best to meet their engagements, both to the Crown and. other creditors, and, given
a continuance of the improving conditions, in a few years will better their financial conditions if
reasonable assistance is rendered now,

Gtood progress is being made with improvements, and the completion of these will make things
easier.

In small holdings, such as those for poultry-farming, it seems to be harder for men to get on
their feet and to need greater industry and adaptability than on larger farms, and T cannot report
any great success so far in this direction. Some men with experience are doing fairly well at market-
gardening, tomato-growing, &c., but in other cases improvement is desirable,

Men on pastoral country will require some nursing still, and, in common with other farmers, a
fow have been forced out by financial troubles.

In dealing with applications for land for orchards and other small holdings we have been indebted
to the Orchard Inspector, Mr, Dallas, for advice.

A number of dwellings are still under construction. The price for the construction of these is
lessening ; a number have been gold by the owners and the advances refunded to the Crown,  Owing
to lack of employment, a fow arc in arrears with payments, A careful watch is kept over these, but
it is desirable that another Farm Supervisor should be appointed, both to keep.a closer wateh over
our seenrities and advise and encourage settlers, who seem to appreciate any interest the Department
takes in them, :

Oraco.
(R. T. Sapp, Commissioner of Crown Lands.)

During the year ending the 31st March, 1922, the demand for land by discharged soldiers has
decreased to a very great oxt(\nt owing pa,rﬂy to the wants of the soldiers being sathﬁod and partly
to the difficulty of obtamnw finance other than that provided by the Government.

The drop in the priee of wool and stock in the carly part of the year and afterwards the fall in
the price of butterfat has cvidently deterred the selection of land.  The price of wool and sheep has
now risen to some extent, and the prospects of pastoralists have much improved, so that there is a
good prospect of the pastoral lands now subdivided and held back being selected at the end of next
season,

The Kelso and Pukeawa Settlements, containing 3,400 acres, were opened during the year, and
a few more of the sections on settlements prwlouq}y offered and not sclected have been taken up.
The bad harvesting-weather cxpericneed in March will seriously affect some of the scttlers.

A few of the settlers who acquired farms under section 2 of the 1917 Act are not doing well,
and it is apparent that steps will have to be taken to effect a transfer to another soldier or realize
on the security. As the loans on instalment mortgage in most cases are well under the value of the
property there should not be a loss in offering for sale or lease, but probably a sale of stock, &ec.
held under current-account mortgage will rosult in a loss.

Arrears have increased on rur(xl properties and current accounts, and it scems unlikely that
many of the farmers will be able to meet their obligations this season. 1t is desirable to give these
men every cncouragement to retain their holdings, and the provisions of seetion 16 of the Discharged
Soldiers Settlement Amendmoent Act, 1921-22, will enable considerable relief to be given.

Duwellings.

The Inspector of Securities is attending to his duties in a most efficient manner, but owing to a
good deal of unemployment in the dw.strlct a few have got into arrear; most of these are making
every effort to meet their obligations, but in three cases it will be necessary to have the properties
sold and the arrears paid off.

During the year thirty-cight mortgagors have repaid the whole of their advances, and fifty
propertics “have been transterred to other returned soldiers. Postponements of payments have been
discouraged as much as possible, and only four exceptional cases have been recommended. Mort-
gagors arc being eneoura,god to reduce their arrears by small weckly payments.

~ The dwelling see urities are being kept in exeellent order, the soldiers taking a pride in improving
their properties in their l(\lsm e hours

SOUTILAND.
(T. Broox, Commissioner of Crown Lands.)

As was to be expected, the year just ended has shown a decided shrinkage in the number of
discharged soldiers who have been settled on the land as compared with previous years. Simul-
taneously with the curtailment of advances the demand for land has fallen off.  As time goes on, the
number of new soldier settlers will become fewer yecar by year until vanishing-point is reached, and
that polnt must be almost within sight, considering that it is over four years since the Armistice was
declared.  The first men to return showed a marked preference for pastoral lands, the prosperous
state of the sheep-farming industry at that time being a great attractlon That kind of farming
offered a freer life than did any other kind, a life more a”uurw to men who had participated in the
war. I[n Southland there was but little available land to meet th(a demand referred to.  Agricultural
farming and dairying comprise the great part of the whole of this district’s rural activities. Steady
progress in these kinds of farming has been made during the year, and the future prospects can be
viewed with optimism. Up to a poiot the season has been most favourable, and there has been an
abundance of pasture. The cereal crops promised well, and in certain localities turned out very well.
The month of February was one of unbroken warm weather, and the soldiers whose crops were
ready for harvest in that month can consider themsclves fortunate indeed. The month of March
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was as bad as February was good, and destroyed all hope of the realization of reasonable expectations.
Had the autumn weather been good or even fair through the harvesting-period the province would
have benefited cnormously.  Althongh the pasture has been so abundant the returns to the dairy-
farmer have been only moderate so far. Some factories sold their output at the beginning of the
season and are paying their suppliers quite good and remunerative returns. The soldiers who are
suppliers to these are doing well. The number of such is rather limited, however. Although feed
has been so plentiful it is doubtful if the yield of butterfat has kept pace with it. The soldiers found
it difficult to get cows at the beginning of the scason and impossible to get good breeds. The prices,
too, rose very high. 1t will take some time, of course, to get together herds for soldier settlers which
can be relied upon to produce the best results. Now that dairy-produce has hardened on the London
market many of the soldiers should receive a substantial bonus in a few months’ time.

So far as Southland is concerned, the prospects of the soldiers who have settled on the land are
most promising., Clearing, burning, grassing, fencing, and building have been pushed on vigorously.
Failures there have been and will be. Given reasonable prices and fair weather conditions the
soldiers on the land in Southland should become permanent and prosperous farmers.

TABLE 1.
AREA oF LANDS PROCLAIMED FOR SETTLEMENT UNDER THE DISCHARGED SOLDIERS SETTLEMENT
Act, 1915.
Under Scction 3 of the Act. / Under Scction 4 of the Act. A
l ("Ordtinag' Tunur«:.;,) ‘ ‘ ' e(Spt:cial Tenures. ) Total Area proclaimed.
District. For the 7 Total to ‘7 For “;67 ”’l‘otal to For tl:f a Total to

Year ended q I Year cuded ” Year ende ’

ety 31st March, ; N 31st March, . K 318t March,

.ﬁlsti g?%mh’ 81922*’.”3 | .Slsfié\%lzu ch, 1992, Jlsié\%%r(h, 1028

. | . .

Ordinary Crown Lands-— Acres, Acres, Acres. | Acres. Acres. Acres,
Noeth Anckland .. .. 1,575 2,393 18,001 2,393 19,576
Auckland .. .. 119 30,035 7,323 97,220 7,442 127,255
Hawke’s Bay .. . .. 23,531 1,622 94,103 1,622 117,634
Taranaki .. .. . 12,831 77 18,540 77 31,371
Wellington .. .. .. 884 6,200 68,382 | 6,200 69,266
Nelson .. .. .. 20,728 .. 4,058 .. 24,786
Marlborough .. .. .. .. 5,268 ., 5,268
Westland .. .. .. 21,865 . .. 480 .. 22,345
Canterbury .. . .. .. N 798 .. 798
Otago .. .. .. 87,912 .. 30,199 .. 118,111
Southland .. .. .. 1,696 74 8,503 74 10,199

Totals .. 119 201,057 17,689 345,552 17,808 546,609
Cheviot Bstate, Canterbury .. . .. 3,356 .. 3,350
Land for Settlements—
North Auckland .. .. .. 3,974 18,868 3,974 18,868
Auckland .. .. .. .. 6,622 50,104 G,622 50,104
Hawke’s Bay .. .. .. .. 1,255 57,438 1,255 57,438
Taranaki .. . .. .. 327 18,783 327 18,783
Wellington .. .. .. 707 1,494 38,250 1,494 38,957
Nelson .. .. .. 1,187 6,980 29,441 6,980 30,628
Marlborongh .. .. 14,585 .. 14,585
Westland .. . . .. .. .. ..
Canterbury .. .. 173 44,834 .. 42,193 173 87,027
Otago o .. . 17,652 3,458 45,241 3,458 62,893
Sonthiand . .. .. 2,535 .. 5,674 . 8,209
Totals .. .. 173 66,915 24,110 320,577 24,283 387,492
National Endowment—
North Auckland . 3,701 21,581 .. .. 3,701 21,581
Anckland .. N 878 31,538 .. .. 878 31,538
Hawke’s Bay .. .. .. ‘ 3,732 .. .. .. 3,732
Taranaki . .. .. 2,826 .. .. .. 2,826
Wellington .. .. .. 899 .. .. .. 899
Nelson .. .. .. 13,465 .. .. .. 13,465
Marlhorough . .. .. .. .. .. ..
Westland .. .. .. 5,887 .. .. .. 5,887
Canterbury .. .. .. 209,567 . .. .. 209,567
Otago .. .. .. 134,216 .. .. .. 134,216
Southland .. .. .. 6,593 .. .. .. 6,593
Totaly .. .. 4,579 430,304 .. .. 4,579 430,304
Grand totalg .. 4,871 (98,276 41,799 669,485 46,670 1,367,761

Nowru.—During the year Proclamations setting apart 63,530 acres of Crown land and 38,426 acres of settlement
land for discharged soldiers were revoked.
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C.—9.

Torat

Land District,

North Auckland
Aunckland
Hawke’s Bay
Taranaki
Wellington
Nelson
Marlborough
Westland
Canterbury
Otago
Southland

Totals

18

TABLE 3.

3lar MawvcH, 1922.

Sale (including Deferred

1:ANDS ACQUIRED FrROM TulE CROWN BY DISCHARGED SOLDIERS, AND HELD AT THE

Leasc and License.

Totals.

‘ Payment),
| Number, ‘ Area, ‘ Price. Number. Arca. ‘ ﬁg:gfl'l Number. ! Area.
Under the Discharged Soldiers. Settlement Aet, 1915, and Amendments.
| Acres. £ 1 Acroes. £ Acres.
10 l‘ 2,354 | 2,655 | 314 | b6 ,927 15,192 324 | 59,281
35 1,622 1 8,940 1 . 640 116,240 39,649 675 | 117,862
3 1 195 376 159,219 62,509 379 | 159,220
12 996 1 9,360 170 44,063 14,094 182 | 45,059
H 61 | 2,520 647 © 156,212 93,918 656 | 156,273
3 1 1,216 740 31 20,704 2,044 34 | 21,920
. . .. 58 ‘ 17,880 6,246 58 | 17,880
I 148 160 29 | 25,175 355 30 | 25,323
10 201, §,120 313 ‘ 561,122 47,675 323 | 561,323
12 613 | 6,920 | 218 245,875 21,776 230 | 246,488
17 2,829 | 6,900 106 26,885 6,117 125 | 29,714
112 | 10,041 | 46,510 | 2,902 ‘ 1,430,302 | 309,575 | 3,014 [1,440,343

Under other Aets.

North Auckland
Auckland
TTawke’s Bay
Taranalki
Wellington
Nelson
Marlborough
Westland
Janterbury
Otago
Southland

Totals

Grand totals ..

STATEMENT 01 ADVANCES AUTITORIZED FROM INCEPTION OF AcT TO 3187 Marcm, 1922,

North Auckland
Auckland
Hawke’s Bay
Taranaki
Wellington ..
Marviboroneh
Nelson
Westland
Canterbury ..
Otago .
Southland ..

Totals

Aceount for stoek, &e,

(This includes lands selected at ordinary ballots, leases and licenses purchased

al auction, and holdings acquired by transfer or otherwise.)

9 55 1 340 102 25,763 2,245 104 | 25,818
100 1,084 | 1,480 249 132,585 5,126 260 | 133,669
. ‘ N ‘ - 60 | 31.219 |  6.297 69 | 31.279
2 298 | 700 2992 101,717 3,802 224 | 102,015
1 | 128 39,870 | 30,916 129 | 39,871
3 1,099 | 1,060 138 85,388 4,505 141 | 86,487
9 p) 200 111 310,316 7,711 113 | 310,318
‘ 78 20,419 493 78 | 20,419
i 438 | 353,620 | 45,232 438 | 853,620
D 229 | 599,938 | 13,695 229 | 599,938
1 127 | 13 44,793 967 14 | 44,920
22 \- 2,666 | 3,780 | 1,777 | 1,745,688 | 120,989 | 1,799 (1,748,354
134 112,707 }50,290 4,679 | 3,175,990 | 430,564 | 4,813 3,188,697
|

Current, Ace 1 Farms, &e., Dwellings, &c., m
R horitios. Authoritios, “Kuthoritics. Potals,
Number, Amount, } Number, Amount, Numbor.‘{ Amount. Number. Amount,
| | - T T D
! £ £ i £ £
. 1 1,386 602,204 | 1,074 | 1,661,286 | 2,697 1 2,107,934 5,157 | 4,371,424
1,602 ‘ 815,298 816 | 1,336,520 715 526,041 3,133 | 2,677,859
. 676 316,564 244 452,542 845 ‘ 623,633 1,767 | 1,392,739
960 523,802 563 | 1,023,523 517 399,720 2,040 | 1,947,045
1,614 843,467 764 | 1,397,663 | 2,225 | 1,669,006 4,603 | 3,910,126
L 252 063,854 167 298,680 159 | 108,645 578 471,179
571 144,648 429 563,779 177 110,627 1,177 819,054
.. 130 39,110 79 85,526 57 27,105 266 151,741
.. ‘ 1,002 274.,7h4 737 1 1,159,689 | 1,971 | 1,337,142 3,800 | 2,771,585
Gl 161,546 297 370,691 | 1,005 573,697 1,913 | 1,105,934
; 414 123,615 } 271 426,635 421 1 240,035 1,106 790,885
. ‘ 9,308 ‘ 3,908,852 | 5,443 | 8,776,534 (10,789 ‘ 7,724,185 25,5640 (20,409,571

Nore.-The numbers above represent the number of loans authorized. A large proportion of soldiers who
reccived advanees 1o assist in the purchase of farmg and discharge of mortgages also received advances on Current

The actual number of soldiers to whom advances had been authorvized at 31st March was 20,392,
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DISCHARGED SOLDIERS SETTLEMENT ACCOUNT.

Rucriprs AND PAYMENTS ACCOUNTS.

Dr,
Cagh in hand, 1st April, 1921
Debentures issued .. ..
Repayment of advances— £ s, d.
Current Account . 180,162 13 11
Section 2, farms, &ec. 79,220 8 9
Section 2, dwellings, &e. 293 ,962 9 4
Property Account
Realization Account . ..
Plant Account—=Sale of one car ..
Dead-stock Account—Sales of wire, &c.
Live-stock Account—=Sales
Sundry Estates Account—i
dead stock .. . . ..
Interest on adva.noos—~ £ s. d.
Current Account 78,460 16 0
Section 2, farms, &e, .. 229,826 14 6
Section 2, dwellings, &e. 258,014 3 5

Sales of live and

Interest on investments

Hire of bu1ldmg% and plant, Swmm)n Block
Rents and grazing fees ..

Valuation fees.

Production and transfer fees

Suspense Account

Five Loss Suspense Aecount

Realization Suspense Account

Sundries

£

. 3,478,454

538,376

553,345
224
9,279
221
1,301
7,675

6,887

766,301

79,680 1

414
139
5,321
128
18,613
8,334
25

713

8,

8
0

12
19
10

11
13

S

— —
SO -

DO VWHODTOwW

Cr.
Advances on mortgage— £ g d. £ s. d.
Jurrent Account . 1,080,872 8 1
Section 2, farms, &ec. 488,810 3 3
Section 2, dwellings, &o. 1,903,480 15 0

e 3,473,163 6 4
Plant Account 274 5 0
Dead-stock AcmuntﬁPuroha.ses a,nd charges 1,202 3 2
Live-stock Account—Purchases and charges 1,323 7 6

Sundry Estates Account—Purchases of live

and dead stock and working-expenses .. 9,808 12 5

Land Tmprovement Account 695 10 6
Property Account 60 12 11
Realization Account 2,049 7 5
Sundry Creditors Acvount———Aocounts not

cleared in Treasury books in previous

year .. .. .. .. 17,821 3 §H
Sinking Fund Account—=Scction 4, Finance

Act, 1919 . 11,443 9 0
[nterost on debentures . . 858,557 8 8
Charges and expenses in raising loanq 649 9 0
Vote 76—Kxpenses of management—Super-

vision and management of securities 39,997 611
Fee for examination of applicants 610 0
Travelling-expenses of bqperwsors and Tn-

spectors 2,484 19 9
Maintenance and upkeep of pla,nt 1,001 12 2
Rent of Supervisor’s office 13 510
Printing and stationery 797 5 4
Valuation expenses 12,282 15 10
Suspense Account . 28,809 7 1
Fire Loss Suspense Account 3,844 15 2
Realization Suspense Account 144 16 6
Sundries—Insurance promiums, &e. 1,305 11 3
Tands and Survey vote. . 356 0

Balance (Vide T'reasury Ac- £ 8. .
counts) 31st March, 1922 832,754 16 9
Less accounts paid by im-
prestees but not cleared
in Treasury books at 31st

Interest on debentures

Charges and expenses rmsmg loans——Propor-

tion written off
Expenses of ma.na,wement

Fee for exa.mma.t)on of d,pphca,nte

Printing and stationery .
Depreciation on plant
Maintenance and upkeep of pLLnL

Travelling-expenses of qupnrvwwq and Tn-

spectors
Rent of Supervisor’s offico
Valuation expenses
Rebate of interest
Remission of interest .
Loss on live and dead stock
Loss on realization of securities

Stolen Moneys Account—Defalcation, W(‘l.-

lington District
Sundries

Net loss for year carried down

March, 1922 25,143 8 1
— 807,611 8 8
LS 27” 441 14 10 £5,275,441 14 10
REVENUE ACCOUNT.
£ 8. d £ 8. d. £ s, d.
849,424 14 4 | Interest on advances—Cur-
rent Account mortgages .. 149,282 0 8
10,149 9 0 | Instalment mortgages—
39,997 6 11 Farms, &ee . 407,891 10 7
610 0 Dwellings, &c. .. . 282,422 3 5
07 5 4 — 839,595 14 8
493 17 9 | Interest on surplus funds temporarily in-
1,001 12 2 vested . . . 75,150 18 1
Interest on sundry sales . . 235 3 7
2,450 6 3 | Interest on securities in Rcahmtum Account 236 14 4
13 5 10 | Interest on purchase-price of stock, Matai-
12,279 8 10 kona Settlement . . 1,312 15 9
40,558 16 3 | Rent of properties 163 9 4
1,274 8 3 | Hire of buildings and pl:mt Swanson Block. . 134 . 6 9
12,555 1 11 | Profit on sale of property 36 0 0
6,463 8 1 [ Valuation fees received .. 5,31810 9
Production and transfer fees 128 19 0
76 4 2| Sundries 210 0
153 7 1| Net loss for yoam 56,380 19 11
977 1)95 2 2 £977,695 2 2
£ s dl £ 8. d.
55,380 19 11 | Profit forward from provious year 12,226 7 3

Balance—Net loss to 31st March, 1922

£55,380 19 11

43,164 12 8

£55,380 19 ]1




DISCITARGED SOLDIERS SETTLEMENT ACCOUNT-

Liabilities.
Loan Account
Interost on loans aceruod to 31t March,
1922, but not payable on that date
»Sundxy creditors
Lands for Settlement A(’(‘nunt—A(um-d
interest on purchase-money, Mataikona
Settlement. .
Suspense Account
Realization Suspense Aceount
Iive Loss Suspense Account

16th August, 1922.

Approximate Cost of Puaper~Preparation, not given ;

By Authority :
Price 9d.

24

continued.

BALANCK-SHERT.

£ 8.

. 19,777,680 0O

92,0687 11

1,743 2
6,477 0
2,902 8

414 18

5,188 11

£19,887,178 Il

.
0

3
9

0
0
3

10

Assets.
8. d.
Advances on mortgages—
Current Account . 3,014,658 5 7
Farms, orchards, &e, 8,365,951 17 11
Dwellings, market-gar-
dens, &e. . 6,732,540

Ingtalments of principal outstanding
£
Farms, orchawds, &e 45,004
Dwellings, market-gar-
dens, &e. 9.488 11 9
Instalments of principal pnsl]muul
Interest outstanding—
£ s dl
Carrent Account 106,187 1 8

IFarms, orchaeds, &e, L.
Dwellings,  market-gar-

200,203 11 1

dens, &o. 15,961 3 0
Interest acerued but not due—-
Farms, orchards, &e. 105,322 12 0
Dwellings, market-gar-
dens, &e. 51,366 2 3

Interest postponed -

Interest accrucd and nnp‘u(l on sur plm
temporarily invested

Sundry debtors, for sales of xtoc I\ &e.

Sundry debtors, for interest on wvlos

Sundry debtors, for rent of ]m»}»( rties

Bills reccivable

Sundry de l)lnl\—fml\(( le( OUs

Machinery and plant

Property Account-— Properties bmnrht in
through default of mortgagors

Rea,llmtwn Account---Securities in course
of realization .. .. ..

Land improvement—fencing, buildings, &e.

Dead Stock—Iencing-wire

Sundry estate a((nunts«]n ve and (lm(l
stock

Sinking fund .

Chmgos and expenses raising loans

Revenue Account—Net loss

Cash in hand—Balance as £ s de
por Treasury Accounts 832,754 16 9
Less accounts paid by im-
prestees but not cleared
in Treasory 25,143 8 1

- 18,113,156

54,492
3,980

331,351

156,688
22,489

9.43)
1,608
128
28

6H ]

hl4

1,623 1

32,669

80,121
1,237
1,891

18,489
11,448
195,000
43,154

R07.611

L]‘) 8%7 lm

J. B. Trmomrson,

Under-Seeretary for Lands.

J. H. O’DoNNELL,

Chief Accountant.

printing (826 copics), £38 0s.

W. A G, bKlNNbu (mvunmwt Printer, Wellington.—1922.
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