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ACCIDENT INSURANCE BRANCH OF THE STATE
FIRE INSURANCE OFFICE

(ANNUAL REPORT ON THE) FOR THE YEAR ENDED 31st DECEMBER, 1925.

Presented to both Houses of the General Assembly pursuant to Section 22 of the Government Accident
Insurance Act, 1908.

State Fire Insurance Office, Wellington, 14th May, 1926.
I have the honour to submit the twenty-fifth annual report of the Government Accident Insurance
Office for the year ended 31st December, 1925, together with the Revenue Account and Balance-sheet.

In accordance with the provisions of the Government Accident Insurance Amendment Act, 1924,
the control of the Government Accident Insurance Office passed from the Government Insurance
Commissioner to the State Fire Insurance General Manager as from the Ist January, 1925. The
transfer, and the organization of the Office as a branch of the State Fire Office, occupied the greater
part of the year, but the results achieved already indicate that the association of State fire and
accident insurance meets the convenience of the insuring public and is advantageous to both Depart-
ments. The following comparison with the previous year shows the progress made :—

Income— 1924. 1925.
Net premiums .. .. ..

.. £39,613 £49,966
Interest .. .. .. .. .. £8,372 £8,983

Outgo—

Claims .. .. ..
.. .. £24,764 £30,552

Ratio of claims to premiums (per cent.) .. 62-5 61-15 '

Ratio of working-expenses to premiums (per cent.) 26-7 26-6
Reserves and funds at 31st December .. .. £174,883 £187,934
Total assets at 31st December . . . . . . £187,836 £202,003

Premium Income.—The increase in premium income for the year, £10,353 (representing an increase
of over 26 per cent.), constitutes a record in the history of the Accident Branch.

Claims.—The claim ratio over the whole of the business was slightly lower than for 1924, but the
ratio in workers' compensation insurance followed the rising tendency of the last two years and was
higher than in the previous year.

Motor-car Comprehensive and Plate-glass Insurance.—During the year the Department accepted
for the first time motor-car comprehensive and plate-glass insurance. Only a small amount of business
was written by the end of the year, but it is anticipated that the addition of these classes of insurance
will materially assist the Office and be appreciated by policyholders who wish to have the whole of
their insurances with the State Department.

J. H. Jerbam, General Manager.


	Author
	Advertisements
	Illustrations
	Tables

