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of bushels of grain are being stored under these receipts’; and that the bankers from one end of the
country to the other, and the Government agencies which have been assisting in agricultural financing
in the last few years, have found these receipts without exception acceptable, it dOLb not seem to be

asking too much of bankers who are sincerely desirous of helping in the financing and orderly marketing
of agricultural products that they shounld thoroughly acquaint themselves w1th the Federal Warehouse
Act and its administration and bhe form of warehouse receipt provided for by this law.

There is such a thing as a warehouse receipt having back of it real value. There is also such a
thing as a warehouse receipt which is a mere piece of paper. As bankers, which do you prefer ¢ Be
it said to the credit of warehousemen, they are willing generally to become licensed if the banker will
express a preference for a Federally licensed receipt. But they ask, * Why should we submit our
business to Government supervision when the bankers will accept our competitors’ non-licensed
receipt on an equal footing with our licensed receipt 27 A little discrimination, often only a word of
preference for the Federal warehouse receipt, will accomplish the desired end.

In all seriousness we ask you as a banker, are you or is the warchouseman the more to blame for
the poor form of warehouse collateral that is so frequently offered as security for an agricultural loan ?
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zWAREHOUSE RECEIPT FOR ONE BALE OF COTTON|

ECEIVED FOR
STORAGE FROM OF
THE ONE BALE OF COTTON DESCRIBED HEREIN, STORED IN THE ABOVE-NAMED WAREHOUSE, FOR WHICH | |
THIS RECEIPT IS ISSUED SUBJECT TO THE UNITED STATES WAREHOUSE ACT, THE REGULATIONS FOR COTTON '

‘ LICENSED AND BONDED UNDER THE UNITED STATES WAREHOUSE ACT
|

LICENSE NO,
2-10,000.

FARMERS BONDED WAREHOUSE

ATLANTA., GA.

FARMERS WAREHOUSE CO.. PROPRIETORS
INCORPORATED NDER LAWS OF GEORGIA

No. 10191

THE UNDERSIGNED i

WAREHOUSEMAN

ORIGINAL — NEGOTIABLE CLAIMS A LiEn o | MARKS oo
Saip CorToN |
FOR CHARGES ‘ WeleHT

AND L1ABILITIES
As FoLLows : i

REWEIGHT

STORAGE

WAREHOUSES THEREUNDER AND THE TERMS OF THIS CONTRACT. SAID COTTON 1S FULLY INSURED BY THE | | Tonnpe
UNDERSIGNED WAREHOUSEMAN AGAINST LOSS OR DAMAGE BY FIRE AND LIGHTNING UNLESS EXPRESSLY | 'NSURANCE I
STATED OTHERWISE ON THE FACE OF THIS RECEIPT, SAID COTTON IS ACCEPTED FOR STORAGE FORONE " . ,

- STAPLE

YEAR ONLY FROM THE DATE OF THIS RECEIPT, BUT UPON SURRENDER BY THE HOLDER THIS RECEIPT MAY BE
EXTENDED OR A NEW RECEIPT 1SSUED, AS PROVIDED IN SAID REGULATIONS.. THE UNDERSIGNED WAREHOUSE-
MAN 1S NOT THE OWNER OF THE COTTON COVERED BY THIS RECEIPT, EITHER SOLELY, JOINTLY, OR IN ;
COMMON WITH OTHERS UNLESS OTHERWISE STATED HERE

CLASSING

CoNDITION ..
TURNING QUT

RECEIPT AND TAG

UPON THE 'RETURN OF THIS RECF]PT PROPERLY INDORSED AND THE PAYMENT OF ALL CHARGES AND |

| MISCELLANEOUS i 4

LIABILITIES DUE THE UNDERSIGNED WAREHQUSEMAN. AS STATED HEREIN, SAID ONE BALE OF COTTON
WILL BE DELIVERED TO THE ABOVE-NAMED DEPOSITOR OR HIS ORDER.

ISSUED AT ATLANTA, GA., ON

FARMERS WAREHOUSE COMPANY
LICENSED WAREH USEMAN

GRADE AND WEIGHT DETERMINED BY
A CLASSIFIER AND WEIGHER LICENSED
UNDER THE U, S. WAREHOUSE ACT. 8Y

*AccorpinG
TO THE
OFFIciAL CoTTON
STANDARDS
OF THE
UNITED STATES.

The Chairman : now, have you any further information in connection with the constitution
of the Board ?

Colonel Esson : No.

Mr. 4. Hamilton : You think there should be 4 special Bill for the warehousing business ?

Myr. Polson : I think there should be a separate Bill.

Right Hon. Mr. Coates : So far as this Bill is concerned, it is provided for by regulation ¢

Myr. Polson : 1t is all right. It will provide for a small number of people.

Right Hon. Mr. Coates : Why would it benefit only a small number of people ?

My. Polson : You do not suggest that every farmer is going to come into this immediately it is
passed ?

Right Hon. Mr. Coates : It is suggested that it should be extended.

My. Polson : 1 do not think that would be workable.

The Chairmar : Now, one of the points that the Committee will be deliberating upon later will
be in regard to the £250,000. I think we should get an expression of opinion from “these gentlemen
as to whether in their opinion, they think that cunount is adequate.

M. Polson : Colonel Esson thinks it will not all be used, but I think it is not cnough

Mr. Forbes : The forming of these associations will necesmrlly take some time.
will have to be educated up to it

Colonel Esson : The farmers unions will have to be very active in assisting with the formation
of these assoctations.

Mr. Polson : That ix the main object of creating \dvisory Committees.  Advisory Committees
will assist in each main (11\(!!(‘1, and their job will be to work in with the executive oﬂlccr whoever
he may be, and create interest in the whole thing.

The Chatrman : The Government can uedte the machinery, and the farmers’ unions and Advisory
Committees will really have to do the main work and the propaganda work.

My, Polson : Yes.

My. A. Homilton : How is it that (‘olonel Esson thinks that the £250,000 would not be used ?

Colonel Esson : They wonld not require to sell £250,000 of debentures to start with.

M. A, Handdton : You could lend that right away.

The Chairman : Half of it ix put into a special
half of it.

Yes ;

The farmers

redemption fund. You could only lend one-
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