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MISCELLANEOUS BUSINESS BRANCH.

HOUSING ACCOUNT.
STATEMENT OF LIABILITIES AXD ASSETS As AT 3lst Marcn, 1925,

Linlilities, : Assets.
Sundry foans- — £ 5. d. £ s do 7 Investment Account —-Principal £ s d, £ osod
Debentures .. .. 412,388 9 4 owing on—
Lixpenditure  from  Public Dwellings purchased <o A0YLIR 02
Works Fund .. Lo 319,918 1 T Nections pun hased .. 3,643 16 8
———e— Advances. . .. 363 1 6
732,306 10 11 Loans on mor t(-d(’(' .. 195 9 1)
Less loan-moneys redeemed e e 413,322 1T 4
and discharged from Con. Temporary advances to Settlors Branch 217,700 000
solidated Fund .. 19,465 9 4 Hutt Housing Suspense Account .. Lo T74,226 00
S e Completed dwellings .. .. .. 15,100 6 0
712,838 1 7 Dwellings let .. .. .. Lo 19,347 402
Less loan-moneys redeemed Freehold land .o 36,244 3 3
by Public Dcht Repay- Sinking Fund un('strn(nta held by Public Debt
ment Account. . .. 100 60 Rede mption Fund ..o *¥3,004 4 8
ce e e TI2,788 1 T ]nsuranu IPund investment held by \et'l(m
1, iabilit\ to Consolidated Fuand in terms of sec-’ Jranch .. .. .. .. Lo 4,392 80
tion 22, Finance Act, 1926 .. .. .. 100 0 O Sundry debtors . . .. 965 6 5
Sundry creditors .. . .. .. 2,066 8 0 Interest on dwellings and land--- £ 5o d.
Income-tax Suspense Account. .. .. 224 14 0 Overdue .. .. .. 6,949 13 0
Suspense Account .. 3,034 6 9 Accrued .. .. . 64 15 7
Liability to Railway I)cpzutmont (HuLL h(msmo) 38,779 0 0 - — ——— 7,014 8 7
Insurance Fund .. .. .. L. 5,607 19 08 Rent overdue .. .. .. Lo 2,228 19 08
Interest on loans— £ s. d. Insurance premiums:- - £ s
Overdue .. .. .. 17,464 3 10 Overdue .. .. .. 475 11 3
Accrued .. .. .. 3,800 14 5 Paid in advance .. .. 391 2 2
21,354 18 3 S 866 13 5
Sinking Fund .. 549 4 10 Profit and Loss Account L. 36,134 9 11
J{L\Cl\b for losses on lcd.lll‘lt,lon and bad debts .. 6,987 2 2 Cash in hand and in bank at Jlbt '\luuh 1928 .. 49 13 10
£831,491 15 3 1831 491 15 38
* This amount includes the sum of £3,354 19s. 10d, capital paid into the sSinking I'und in accordance with the Public Debt Extinection Act, 1910.
Prorrr axn Loss Account ror THE YEAR ENDED 3lsT Marcwa, 1928.
Dr. £ 3. d. (. £ s d.
To Management, ])\p( nses Account . oo 201071909 By Interest Account —Gross profits .. .o 3,868 410
l)wellm #s maintenance .. 33817 5 Sale of land and dwellings .. .. 701 18 2
LLosses on realization of sccurities, and duubtful !
securities written down .. .. .. 889 5 7 :
Balance—Net profits for the year .. ..o 1,234 0 038
£4,570 3 0 £4,570 .} 1]
£ s. d. £ S, d
To Balance as at 3tst March., 1927 .. oo 370143 160 2 0 By Net profits for the year .. .. .. 1,234 0 3
Income-tax .. .. .. .. 224 14 0 Balance .. . .. oo 36,134 9 11
£37,368 10 2 £37,368 10 2
— - e <
INTEREST ACCOUNT FOR THE YEAR ENDED 3lst March, 1928,
Dr. £ s. d. £ s, d. ! . £ s £ s d.
To Interest on loaus .. 28,753 2 6 By Interest onland and dwellings  23.848 11 0
Less acerued at 3lst Mare h ; Less overdue and acerued at
1027 .. .. .. 4,000 9 2 3lst. March, 1927 .. 67 3 0
e 21,752 13 . - 16,681 8 0
Interest on loans acerued but not due .. 3,800 14 5 Interest on amounts tempuorarily transferred to
Balance-—(iross profits transferred to Prolit other branches .. .. Lo 8TTT 0L 0
and Loss Account .. .. .. 3,868 4 10 Interest on bank balances .. .. .. 38 5 0
: | Interest on dwellings and land. — £ sod.
Overdue at 31st \Lm,h 1928 6,949 13 0
Accrued but not due at
31st March, 1928 .. 64 15 7
— = 04087
£32,511 12 7 tJ-,.) 127
MaNaGeMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT MakrcH, 1928,
Dr. £ s d Cr. . £ s d
T'o Audit Office services .. .. .. 175 0 0 - By Sundry fecs .. 267 2 2
mmning, lighting, hea.t,ing, and  messenger : Balance transfenul to qum An(l L()as Account 2,107 19 9
services .. .. 30 0 0
Fees paid for speual services in respect of
securities .. . .. 16 4 2 |
Postages and tehgmms .. .. .. 30 29
Post Offico services .. .. .. 200 0 0
Printing and stationery . B0 0
Public Service bupomnnuatlon l‘un(l wntubu-
tion .. .. .. .. .. 30 0 0
Rent .. .. .. .. .. 100 0 0 .
Salaries .. .. .. .. .o 1,365 0 0!
Solxutms costs .. .. .. 3150
Valuation Department—: \;,vm,\ work .. 230 60
£2.375 1 1 | £2,375 1 11
R

Wy, Wapner, Superintendent.
State Advances Office, Wellington, 23rd Angust, 1923, R. RosertsoN, Accountant.
1 hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the hooks and documents submitted for audit, and correctly state the position as disclosed thereby.
—@G. F. C. Caypesert, Coutroller and Auditor-General.
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