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1929.

NEW ZEALAND.

STATE ADVANCES OFFICH

(REPORT BY THE SUPERINTENDENT OF THE) FOR THE YEAR ENDHED
31st MARCH, 1929.

Laid before Parliament pursuant to Subsection (3) of Section 64 of the State Advances Act, 1913.

THIRTY-FIFTH ANNUAL REPORT.

ADVANCES TO SETTLERS BRANCH.

L. During the year the State Advances Board has authorized 1,288 advances
amounting to £1,242,605, and the following statement shows the amount
authorized in each provmclal district .—

. Amount of Advances
I;;?;Elrrig;al Aﬁ;ﬁ:};etllo(x)fq a.uth(;fized.

Auckland .. .. .. .. .. 608 545,985
Taranaki .. .. .. .. .. 96 114,405
Hawke’s Bay . .. .. .. .. .. 44 47 525
Wellington .. .. . .. .. 218 237,460
Marlborough .. .. .. .. .. 14 10,230
Nelson .. .. .. .. .. 45 31,290
Westland .. .. .. .. .. 17 8,085
Canterbury . . .. o . 136 133,670
Otago .. .. .. .. .. .. 34 37,790
Southland .. .. . .. . 76 76,165

Totals .. . .. .. 1,288 £1.242,605

2. During the year the advances paid over are as follows :——

Number. : Amo£unt.~
Not exceeding £500 . . .. 296 89,785
Exceeding £500 but not exceedlng £1 ,000 .. . 262 167,575
Exceeding £1,000 but not exceeding £2 000. . . 178 266,810
Exceeding £2,000 but not exceeding £3,500. . . 87 209,945
Totals .. .. . .. 823 £734,115
3. The advances paid over classified according to the tenure of the securities, are as
V N

follo i Number. Amount.
On freeholds .. .. .. .. . 627 621,060
On leaseholds .. .. .. 179 96,005
Ou freeholds and le meholds (*oml)me(] .. .. 17 17,050
Totals .. .. .. .. 323 £734,115

ances current are as follows :—

4. The advances cur Numbor. Ao
Not exceeding £600 .. .. 14,129 3,066,074 8 b5
Exceedmg‘3 £500 but not exceedmg £1 OO() .. 6,232 4,659,403 17 1

Exceeding £1,000 but not exceeding £2,000 .. 3,660 4 837,748 9 4
Exceeding £2,0()() but not exceeding £3,50() 1,241 4,179,097 15 10

25,268 £€16,742,324 10 8
1—B. 13.
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5. The advances current, classified according to the tenure of the securities, are as
follows :— A Number. jzmount,. I
On freeholds .. .. .. .. .. 16,543 13,119,316 12 b5
On leaseholds .. .. .. .. 8,416 3,329,536 13 8
On freeholds and leaseholds combined .. .. 309 295,471 4 7

Totals . .. . .. .. 25,268 £16,742,324 10 8
6. The advances current on rural and urban and suburban land are as follows :—
Number. £Am0unt48' L
On rural land .. .. .. .. 15,106 10,814,573 9 2
On urban and suburban land .. .. .. 10,162 5,927,751 1 6
Totals .. N N . 9,268  £16,742,324 10 8

7. The net profits for the year amounted to £30,465 5s. 6d.

8. The cost of management expenses was £32,519 5s. 8d., being 0-148 per cent., or
2s. 11d. per £100, of the capital employed.

9. The payment of instalments by settlers generally is regarded as satisfactory, the
percentage of arrears to the funds outstanding at the close of the year being
only 1-016 per cent.

10. Mortgages and instalments of principal repaid for the year amounted to
£946,857 18s. 6d.

11. The amount of interest collected was £1,045,425 15s. 4d.

12. Thirty-one leasehold and one hundred and one freehold securities were realized
by the Department during the year.

13. On chattel securities forty-seven advances, amounting to £13,080 were authorized
for the year, and the amount paid over to thirty-three borrowers was £9,490.

14. The sinking fund, after redemption of loans totalling £485,365 1s. 11d., amounted
to £1,539,272 14s. 2d. at the close of the year.

15. Since its inception in 1894 the Department has advanced to settlers £38,034,610.
During that period the losses made were £147,626 0s. 11d., or 7s. 9d. in every
£100 of the amount advanced. It is both gratifying and satisfactory to be
able to record such a remarkably low loss rate.

RURAL ADVANCES BRANCH.
16. During the year the State Advances Board has authorized 858 advances

17

amounting to £1,515,510, and the following statement shows the amount

authorized in each provincial district :—
. Amount of Advances

Provincial Number of -
})?:;;lxclta Ap}‘)llriltl:agogs. auth(inzed.
Auckland .. .. .. .. .. 385 628,940
Taranaki .. .. .. .. .. 71 156,600
Hawke’s Bay .. .. .. .. .. 24 56,860
Wellington .. .. .. o .. 114 222,855
Marlborough .. .. .. .. .. 14 23,100
Nelson .. .. .. .. .. 14 16,106
Westland .. .. .. .. .. 7 5,900
Canterbury .. .. . . .. 90 194,850
Otago . .. .. .. .. 40 51,655
Southland .. .. .. . . 99 158,645
Totals .. .. .. .. 858 £1,515,510
. The advances paid over during the year are as follows :—

Number. Amc;:uut.

Not exceeding £500 .. . . . 64 23,195
Exceeding £600 but not exceeding £1,000 . . - 146 116,805
Exceeding £1,000 but not exceeding £2,000 . 186 286,445
Exceeding £2,000 but not exceeding £3,500 . 152 418,830
Exceeding £3,500 hut not exceeding £5,500 . 68 298,960

Totals .. .. .. - 616 £1,144,235
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18. The advances paid over, classified according to the tenure of the securities, are

as follows :— A
Number. mognt.
On freeholds .. .. .. - o 506 994,525
On leaseholds .. .. .. 91 118,145
On freeholds and leaseholds combmed .. .. 19 31,565
Totals .. e .. 616 £1,144,235
19. The advances current are as follows :— Numbor Amont.
: £ s, d.
Not exceeding £500 .. 83 28,613 7 4
Exceeding £500 but not exceedlng £1 OOO . 207 159,144 10 5
Exceeding £1,000 but not exceeding £2 000 .. 282 438,363 5 11
Exceeding £2,000 but not exceeding £3,500 .. 258 716,986 12 8
Exceeding £3,500 but not exceeding £5,500 .. 117 532,178 3 1
Totals .. .. .. .. 947 £1,875,285 19 5

20. The advances current, classified according to the tenure of the securities, are as

follows :—
Number. émount. o
On freeholds .. . .. . .. 771 1,608,383 14
On leaseholds .. .. .. 145 212,171 16 7
On freeholds and ]e(xseholdb combmed .. .. 31 54,730 8 9
Totals .. .. . .. 947 £1 87") 285 ]9 5

21. The net profits for the year amounted to £8,009 13s.

22. The cost of management expenses was £971 18s. 5d., being 0-061 per cent., or
1s. 3d. per £100, of the capital employed.

23. Bonds to the aggregate value of £1,048,550 were issued during the year.

24. Mortgages and instalments of principal repaid for the year amounted to
£19,895 10s. 6d.

25. The amount of interest collected was £56,008 10s. 9d.

ADVANCES TO WORKERS BRANCH.

26. During the year the State Advances Board has authorized 2,223 advances
amounting to £1,903,035, and the following statement shows the amount

authorized in each provincial district :—
Amount of Advances

Dostmet Appiientions. authorized.
Auckland - .. .. .. .. 888 739,416
Taranaki .. .. .. . .. 24 15,995
Hawke’s Bay .. . . .. .. 45 35,430
Wellington .. . .. 933 862,395
Marlborough .. .. .. .. .. 17 10,785
Nelson .. .. .. .. .. 15 11,100
Westland .. .. .. .. .. 10 4,775
Canterbury . .. .. 193 144,540
Otago .. .. .. .. 70 60,640
Southland .. .. .. .. .. 28 17,960

Totals .. .. .. .. 2,293 £1,903,035

27. The advances paid over during the year, classified according to the tenure of

the securities, are as follows : — U
Number. £

On freecholds .. .. .. .. .. 1,511 1,363,890

On leaseholds .. .. .. .. .. 47 38,575

Totals .. .. .. .. 1,558 £1,402,465
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28.

29,
30.

- 31,

32,

33.
34.

35.

36.

37.

38.
39.

40.

41.
42,

43.
44.

45.
46.
47.
48.
49.

50.
51.

The advances current and the tenure of the securities are as follows :——

. Awmount.
Number. N

£ s, d.

On freeholds .. .. .. .. .. 19,257 10,843,338 5 1
On leaseholds .. .. .. .. 1,163 593,651 13 11
Totals .. - oL .. 20,420 £11,436,989 19 0

The net profits for the year amounted to £10,887 4s. 9d.

The cost of management expenses was £6,488 3s. 3d., being 0-062 per cent., or
1s. 3d. per £100, of the capital employed.

The payment of instalments by workers has been well maintained and is
considered satisfactory, the percentage of arrears to the funds outstanding
at the close of the year being only 0-69 per cent.

Mortgages and instalments of principal repaid for the year amounted to
£418,669 5s. 10d.

The amount of interest collected was £517,147 1s. 2d.

One leasehold and eighty-nine freehold securities were realized by the
Department during the year.

The sinking fund, after redemption of loans totalling £208,091 7s. 11d., amounts
to £71,682 4s.

Since the commencement of the Advances to Workers Act in 1906 the Depart-
ment has advanced to workers the sum of £16,169,587. The losses made
during that period amounted to £8,264 15s. 6d., or 1s. in every £100 of the
amount advanced. The exceptionally low percentage of loss recorded is
highly satisfactory.

ADVANCES TO LOCAL AUTHORITIES BRANCH.

During the year the State Advances Board has authorized three advances
amounting to £720, and the following statement shows the amount authorized
in each provincial district :—

Provincial Number of Amoun':;hc)f Ad(;lances
District. Applications. au gnze .
Auckland .. .. .. .. .. o2 400
Marlborough 1 320
Totals .. .. .. .. o3 £720

The amount paid over to eight local bodies during the year was £5,740.
Loans te the number of 1,972 have been made to local bodies. They are now
indebted to the extent of £2,737,346 19s. 3d. in respect of principal moneys.
The payment of instalments by local bodies is satisfactory, the percentage of
arrears to the funds outstanding at the close of the year being only 0-067 per
cent.,

Mortgages and instalments of principal repaid for the year amounted to
£72,493 19s. 6d.

The amount of interest collected was £14,794 14s. 8d.

The loss for the year was £8,148 10s. 2d.

The sinking fund, after redemption of loans totalling £228,209 17s. 7d., amounts
to £164,228 4s. 4d.

PUBLIC DEBT SINKING FUNDS BRANCH.

During the year the State Advances Board has authorized 176 advances
amounting to £185,315.

The advances paid over during the year to 156 borrowers was £174,265.

1,315 settlers are now indebted to the extent of £1,099,384 19s. 2d. ; 137 workers,
£72,217 0s. 8d. ; and local bodies (in respect of 1,624 loans), £2,084,088 6s. 7d. :
a total of £3,255,690 6s. 5d. in respect of principal moneys.

Mortgages and instalments of principal repaid for the year amounted to
£92,927 11s. 6d.

The amount of interest collected was £151,177 5s. 5d.
The interest earned for the year amounted to £153,924 9s. 5d.
The cost of management expenses was nil. -
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ADVANCES OFFICE SINKING FUND.

. During the year the State Advances Board has authorized twenty-eight advances

amounting to £14,170.

. The advances paid over during the year to twenty-nine borrowers was £12,420.
. 1,508 settlers are now indebted to the extent of £1,044,474 14s.; 141 workers,

£64,569 18s. 4d.; and local bodies (in respect of 323 loans), £403,141 8s.: a
total of £1,512,186 0s. 4d. in respect of principal moneys.

. Mortgages and instalments of principal repaid for the year amounted to

£76,963 7s. 1d.

. The amount of interest collected was £102,687 18s. 2d.
57. The interest earned for the year amounted to £101,898 16s. 1d.
. To date loan-moneys amounting to £921,666 7s. 5d. have been redeemed out of

sinking funds, and the balance held to the credit of the fund at the close of
the year was £1,775,183 2s. 6d.

. The cost of management expenses was nil.

MISCELLANEOUS BUSINESS BRANCH.

REPATRIATION.
During the year the sum of £43,994 0s. 10d. principal moneys was repaid by
borrowers.
The present position is that 1,391 borrowers are indebted to the extent of
£176,245 18s. 3d. for business loans, and 5,150 borrowers owe £111,278 16s. 11d.
for furniture loans—a total of £287,524 15s. 2d. in respect of principal moneys.

Housing Account.

The sum of £4,196 10s. 4d. was expended during the year in preparing land for
dwellings. :

Mortgages and instalments of principal repaid for the year amounted to
£40,134 18s. 8d.

The total amount of interest collected was £18,898 3s. 7d.

Loans 1o EmprLoyYeERs wor WORKERS' DWELLINGS Account; FisHiNnG INDUSTRY

65.

66.

PromorioNn AccounT; FRUIT-PRESERVING INDUSTRY ADVANCES ACCOUNT ;
CoLD STORAGE ADVANCES ACCOUNT.

Mortgages and instalments of principal repaid for the year in respect of the
above accounts amounted to £6,193 3s. 1d., and the total amount of interest
collected was £5,739 9s. 4d.

A statement of each account for the year is attached.

Wum. WappEL, Superintendent.

State Advances Office, Wellington, 29th June, 1929,
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STATE ADVANCES OFFICE.

ADVANCES TO SETTLERS

BRANCH.

STATEMENT OF LIABILITIES AND ASSETS As AT 3lst Marcw, 1929.

Liabilitres. £ g d.
Sundry loans . 20,321,690 3 5
Temporary advances from—
Public Debt kamg Funds £ s. d.
Branch . 18,000 0 0O
Advances  Office Sinking

Fund Account

. 191,000 0 0O
Miscellaneous Business

Branch 311,850 0 0
o 518,850 0 0

Amount held for investment on behalf of the
Housing Insurance Fund 4,612 0 5
Advances Suspense Account 18,200 0 0
Fire Loss Suspense Account 14,455 15 0O
Suspense Account 307 011
Income-tax Suspense Account 5,201 18 0O
Sundry creditors .. 2,100 1 5
Interest on loans acerued but not, due 169,034 2 0
Reserve for bad debts 109,610 3 10
Sinking Fund 1,539,272 14 2

Reserve Fund

£2Z 728,424 19 2

R S TR

25,000 0 O

A ssets. £ s. d.
Investment Account — Principal owing by
mortgagors . .. .. 16,742,324 10 8
Temporary investments .. .. 1,578,910 0 0O
Temporary advances to— £ s, d.

Workers Branch
Local Authorities Branch

[

|

| 1,533,000 0 0
I

1 Rural Advances Branch

|

|

|

|

|

110,000 O ©
391,000 0 0

——— 2,034,000 0 O
Sinking Fund investments held by Advances
Office Sinking Fund Account 1,539,272 14 2
Interest on mortgages £ s d.
i Overdue . 164,340 12 3
’ Accrued 213,498 4 5
~~~~~~~~~ 377,838 16 8
Interest on temporary investments (Lu.rued 2,350 18 11
Oftice furniture and equipment 6,130 2 6
Sundry debtors 1,424 16 7
Realization Suspense Account 125,998 0 3
‘ Loan Charges Account . 180,499 13 4
Cash in hand and in bank at 31st Mdroh 1929 139,675 6 1

t22 728,424 19 2

e e

ProriT AND Loss AccountT ¥OR THE YEAR ENDED 3lsT March, 1929.

Dr. £ 5. d.

To Management Expenses Account . 32,5619 5 8
Loss on realization of securities and doubtful

securities written down .. . 68,193 0 10

Office furniture and equipment wrltten down 322 12 9

Balance—Net profits for the year 30,466 6 ©

£121,500 4 9

P —

£ s. d.

To Loan-flotation charges written down 12,430 5 2

Income-tax 5,201 18 0
Balance of net proﬁts mves’ced in Advnnces

Office Sinking Fund Account 12,833 2 4

£30 465 5 6

INTEREST ACCOUNT FOR

Dr. £ s. d. £ s. d.
To Interest on loans .. .. 864,616 11 9
Less accrued at 31st March,

1928 . 167,661 7 7
——— 696,955 4 2
Interest on loans accrued but not due 169,034 2 O
Interest on amounts temporarily trans-
ferred from other branches 52,803 15 10

Balance—Gross profits transferred to Proﬁt

and Loss Account 121,600 4 9

£1,040,293 6 9

B e T ]

Cr. £ s. d.
By Interest Account—Gross profits . 121,500 4 9

£121,500 4 9
£ s. d.

By Net profits for the year 30,465 5 6

£30,466 5 6

O —

THE YEAR ENDED 3lst MarcH, 1929.

Cr. £ s d. £ s d.
By Interest on mortgages . 909,741 18 8
Less overdue and accrued

at 31st March, 1928 385,285 4 5

524,456 14 3
48 15 7
1,101 18 4

Interest on outstanding payments
Interest on bank balances
Interest on temporary a,dva.nccs to other

branches .. .. 125,450 16 10
Interest on temporary invest- £ s d.
ments . 9,082 5 11
Less accrued at 3lst March
1928 36 19 9

Interest on temporary investments accrued at
31st March, 1929 . ..
Interest on mortgages— £ 8. d.
Overdue at 8lst March,
1929 .. .. 164,340 12 3
Accrued but not due at 31st
March, 1929 .. . 213,498 4 5

9,045 6 2

2,350 18 11

377,838 16 8

£1,040,203 6 9

[ — -
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ADVANCES TO SETTLERS BRANCH-—continued.

MavackEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lst Marca, 1929,

Dr. £ sodo Cr. £ s d.
To Advertising, newspapers, &c. . .. 14 14 4 ' By Consent fees o .. .. .. 45 15 0
Audit Office services .. .. .. 326 0 0 Production fees .. . .. .. 826 17 11
Cleaning, lighting, heating, and messenger Releage fees .. .. - .. 316 18 2
services .. .. .. . 450 5 3 Balance transferred to Profit and Loss Account 382,619 5 8
Contingencies . .. .. 418 3 !
Management charges on New Zealand stock :
and bonds . .. .. .. 1,293 17 6
Meal allowances and overtime .. .. 640 3 6
Office maintenance .. .. .. 211 15 10
Postages and telegrams .. . . 9566 8 0O
Post Office services .. .. ..o L,637 12 6
Printing and stationery . .. .. 385 8 4
Public Service Superannuation Fund contribu-
tion .. .. o .. 337 1 1
Rent .. .. R .. . 2,449 8 10
Salaries .. .. .. .. <o 23,009 17 4 |
Solicitors’ costs and Court costs .. .. 61 6 1 1
Telephones .. . .. . 124 18 0
Travelling-expenses .. .. . 1,065 15 1 ‘
Typewriters and adding-machines—Repairs . . 92 610 !
Valuation Department—Agency work .. 650 0 0
£33,708 16 9 , £33,708 16 9
Wnm. WaDDEL, Superintendent.
State Advances Office, Wellington, 29th June, 1929. R. RoBERTSON, Accountant.

I hereby certify that the balance-sheet and accompanying accounts have heen duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—
G. F. C, CampBELL, Controller and Auditor-General.
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RURAL ADVANCES BRANCH.

STATEMENT OF LIABILITIES

Liabilities. £ s. d.
Bonds issued . .. .. 1,591,850 0 0O
Temporary advances from Settlers Branch 301,000 0 O
Advances Suspense Account 15,850 0 O
Fire Loss Suspense Account 1.400 0 0
Income-tax Suspense Account . 1,414 1 6
Interest on loans acerued but not due 3,479 5 5
Profit and Loss Account 1,643 14 4

£2,006,337 1 3

Prorir AND Loss ACCOUNT ¥OR

£ s d
971 18 &
8,009 13 0

Dr.
To Management Expenses Account
Balance—Net profits for the year

£8,981 11 5 |

To Loan flotation charges written down ..
Income-tax .. .. .. ..
Balance—Net profits carried forward. . .. 1,643 14 4

£8,096 3 5

mem————————

AND ASsETS As AT 31sT March, 1929,

Assets. £ 8. d.
Investment Account—DPrineipal owing by mort-
gagors .. .. N 1,875,285 19 5
Temporary investments .. .. 2,835 0
Interest on mortgages— £ s0d
Overdue .. 7,569 5 2
Accrued 24,594 10 0
_— 32,163 15 2
Sundry debtors . . 3 33
Loan Charges Account .. .. o 90,407 7 10
Cash in hand and in bank at 31st March, 1929 5,641 156 7
£2,006,337 1 3

e e ]

THE YEAR ENDED 3ls1 MaRcH, 1929.

INTEREST ACCOUNT FOR THE YEAR BNDED 31st Marcnm, 1929.

Dr. £ s d £ s d
To Interest on bonds 41,213 11 0 .
Less accrued at 31st March,
1928 564 18 3
e 40,648 12 9
Interest on bonds acerued but not due . 3,479 5 5
Interest on amounts temporarily transferred
from Settlers Branch .. L. 23,750 14 2
Balance—Gross profiis transferred to Profit and
.. 8,981 11 &

Loss Account

P =

Cr. £ s d
By Intevest Account—OGross protits 8,981 11 5
£8,981 11 5
£ s d
By Balance as at 31st March, 1928 86 10 5
Net profits for the year 8,009 13 0
£8,006 3 5
Cr. £ s. . £ s. d.
By Interest on mortgages .. 55,662 7 1
Less overdue and accrued a
31st March, 1928 oo 11,312 2 2
e - 44,250 4 11
Interest on temporary investments 359 10 11
Interest on bank balances .. 84 10 0
Interest on outstanding payments .. .. 2 2 9

Interest on mortgages—
Overdue at 31st March, 1929
Accrued but not due at 31st

March, 1929

5. d.
5 2

g

7,569

24,694 10 0

32,163 15 2

£76,860 3 9

MavaceMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT Marcwn, 1999.

Dr. £ s d

To Audit Office services .. .. .28 0 0
Cleaning, lighting, heating, and messenger services 20 0 0
Postages and telegrams 36 8 5
Post Office services 25 0 0
Printing and stationery 130 0 O
Rent .. .. 2 0 0
Salaries .. 620 0 0
Travelling-expenses .. 9110 0O

£972 18 b

State Advances Office, Wellington, 29th June, 1929.

| Cr. £ s0d,
| By Sundry fees .. .. . . 1 00
Balance transferred to Profit and Loss Account .. 071 18 5
‘ £972 18 5
|

Wum. WapprL, Superintendent.
R. Romrrrsorn, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.——

G. F. C. CampBELL, Controller and Auditor-General,
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ADVANCES TO WORKERS BRANCH.

STATEMENT OF LIABITITIES AND ASSETS AS AT 3lst Marca, 1929,

Liabilities. £ 8. d.
Sundry loans . . 10,423,022 19 11
Temporary advances from Settlers Bran(,h .. 1,533,000 0 O
Liability to Railway Department (Railway
housing) 5,240 0 0
Interest on loans accrued but not due 81.946 14 11
Advances Suspense Account 98,996 2 6
Fire Loss Suspense Account 1,280 0 0
Suspense Account 4,128 2 7
Income-tax Suspense Account 1,921 15 6
Sundry creditors .. 2,930 4 11
Reserve for bad debts 3,454 17 10
Sinking Fund 71,682 4 0
£12,227,603 2 2

Assets. £ 8. d.

Investment AccountAPrmmpal owmg by mort-
gagors . .. 11,436,980 19 0
Temporary mvestments .. 200,128 16 6

Sinking Fund investments held by Adva.nces
Office Sinking Fund Account .. 71,682 4 ©

Interest on mortgages— £ s d.

Overdue 85,277 311

Accrued 139,887 18 9
 — — 225,166 2 8

Unregistered Transfers Account (Railway em-
ployees) .. . 5,240 0 0
Sundry debtors 862 10 1
Realization Suspense ALCOuIlf 3,516 14 1
Loan Charges Account 221,231 10 3
Profit and Loss Account . 51,596 17 0O
Cash in hand and in bank at S1st ‘vlarch 1929 11,189 8 7
£12,227,603 2 2

e ]

Prorrr anp Loss Account For THE YEAR ENDED 3lsT MarcH, 1929.

Dr.
To Management Expenses Account
Loss on realization of securities
Balance—Net profits for the year

To Balance as at 31st March, 1928
Loan-flotation charges written down
Income-tax .

£ s. d.
6,483 3 3
3,282 12 9

10,887 4 9
£20,658 0 9
£ s. d.
45,265 3 4
15,297 211
1,921 15 6

9

£62, 484 1

Cr. £ s, d.

By Interest Account—Gross profits 20,658 0 9
£20,658 0 9

£ S. d.

By Net prohts for the year 10,887 4 9
Balance . 51,596 17 0
£62,484¢ 1 9

e e e

INTEREST ACCOUNT FOR THE YEAR ENDED 3lsT Marce, 1929.

£ s. d.
434,258 19 2

Dr.
To Interest on loans ..
Less accrued at 3ist Mareh

1928 69,506 16 6

Interest on amounts temporarily transferred
from other branches

Interest on Railway expenditure (erectxon of
dwellings)

Interest on loans accrued bub not due

Balance—Gross profits transferred to Profit
and Loss Account . .

£ s, d.
364,752 2 8
81,380 12 2

5,478 10 1
81.946 14 11

20,658 0 9

£5~J4 ‘?16 0o 7

ManscEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 3lsT MawrcH,

Dr.
To Audit Office services

Cleamng, lluhtmg,
services

Contingencies

Court costs and solicitors’ costs .

Management charges on New Zealand stock a,nd
bonds ..

Post Office services

Postages and telegrams

Prm’cmg and stationery

Public Service Superannuation Fund contnbu
tion

Rent

Salaries ..

Valuation Department—Agency Work

heating, and messenger

£
150

150
15
6

626
525
246
325

ot

B OOOD OD0NOm

38
600
4,071
350

£7,104 11

State Advances Office, Wellington, 29th June, 1929.

Cr. £ 8. d. £ s. d.
By Interest on mortgages . 516,075 18 2
Less interest overdue and
accrued at 13st March, 1928 188,096 3 3
—_—— 327,979 14 11
Interest on bank balances .. 233 3 3
Interest on outstanding payments 1416 0
Interest on temporary mvesﬁment% .. 823 3 9

‘Interest on mortgages— s, d.
Overdue at 31st March, 1929 85,277 3 11
Accrued but not due at 31st
March, 1929 .. .. 139,887

225,166 2 8

£554,216 0 7

T e

1929,

Cr. £ s d

By Consent fees 015 0
Cost of preparation of mortgages 63 7 ¢
Inspection fees . 7 2 6
Production fees 389 9 ¢
Release fees . 85 14 7
Balance tmnsferled to Proﬁt and Loss Account 6,488 3 3

£7,104 11 4

Wu. WappEL, Superintendent.
R. RoBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—
G. F. C. CampBELL, Controller and Auditor-General.

2—B. 13.
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ADVANCES TO LOCAL AUTHORITIES BRANCH.

STATEMENT OF LI1ABILITIES AND ASSETS As AT 31sT Marcm, 1929.

Liabilities. £ s. d.
Sundry loans . . 2,790.293 11 8

Loan-moneys—Unexpended balances under sec-

tion 72, Local Bodies’ Loans Act, 1913 3,987 12 10
Temporary advances from Settlers Branch 110,000 0 O
Interest on loans accrued but not due 35,803 18 8
Sinking Fund 164,228 4 4

£3,104,403 7 6

ProriT AND L0SS ACCOUNT FOR THE

£ s. d.
6,783 14 4
1,364 15 10

£8,148 10 2 |

Dr.
To Balance—Interest Account
Management Expenses Account

s. d.

£
To Balance as at 31st March, 1928 133,701 1 10
Loan-flotation charges written down 1,081 4 10
Loss for the year 8,148 10 2

£142,930 16 10

Assets. £ s. d.
Investment. Account—Principal owing by local
bodies .. .. .. .. . 2,737,346 19 3
Sinking Fund investments held by Advances
Office Sinking Fund Account .. 164,228 4 4
Interest on debentures— £ s. d.
Overdue 3,730 17 10
Accrued 24,091 3 9
e e 27,822 1 7
Loan Charges Account 30,669 7 0
Profit and Loss Account .. .. .. 142,930 16 10
Casgh in hand and in bank at 31st March, 1929. . 1,405 18 6
£3,104,403 7 6
YEAR ENDED 31sT MaRcH, 1929.
Cr. £ 8. d.
By Balance—TFoss tor the year §,148 10 2
£8,148 10 2
£ s. d.

By Balance 142,930 16 10

£142,930 16 10

INTEREST ACCOUNT FOR THE YEAR ENDED 3lsT MarcH, 1929.

Dr. £ 8. d. £ s. d.
To Interest on loans 104,534 15 4 ’
Less acerued at 3lst March, [

1928 36,563 18 8

——————— 67,980 16 8 |
Interest on amounts temporarily transferred ‘
from Settlers Branch .. . 18,081 17 7 ’

Interest on loans accrued but not due . 35,893 18 8

£121,956 12 11 ‘

Cr. £ s. d. £ s. d.
By Interest on debentures 114,762 6 ©
Less overdue and accrued at
31st March, 1928 27,443 17 8
- 87,318 8 4
Interest on bank balances 32 8 8
Interest on debentures—
Overdue at 31st March, 1929 3,730 17 10
Accrued but not due at 31st
March, 1929 .. 24,091 3 9
27,822 1 17
Balance transferred to Profit and Loss Account 6,783 14 4

£121,956 12 11

e

MaxacemMENT EXPENSER ACCOUNT FOR THE YEAR ENDED 3lsT MarcH, 1929.

Dr. £ s d
To Audit Office services . .. . 30 0 0
(leaning, lighting, heating, and messenger ser-
vices .. .. .. .. .. 30 0 0
Management charges—New Zealand stock and
bonds .. .. 151 15 10
Postages and telegrams 3 0 O
Post Office services .. 30 0 0
Printing and stationery .. .. .. 150 0 O
Public Service Superannuation Fund contribution 20 0 0
Rent 100 0 O
Salaries 798 0 0
£1,364 15 10

State Advances Office, Wellington, 29th June, 1929.

Cr

. £ s d.
By Balance transferred to Profit and Loss Account. .

1,364 15 10

£1,364 15 10

Wu. WappeL, Superintendent.
R. RoBERTSON, Accountant.

1 hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared

with the books and documents submitted for audit, and

G. F. C. Campesery, Controller and Auditor-General,

_correctly state the position as disclosed thereby.—
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PUBLIC DEBT SINKING FUNDS BRANCH.

STATEMENT OF LIABILITIES AND ASSETS AS AT 31sT MaRrcH, 1929.

Liabilities.

Sinking Fund created under the provisions of £ s. d.

the Public Debt. Extinction Act, 1910 . 3,258,955 19 4
Advances Suspense Account 3,685 0 0
Fire Loss Suspense Account %00
Suspense Account . 192 7 0
Sundry creditors—Interest due to Consolidated

Fund in accordance with section 12 (a), Re-

payment of the Public Debt Act, 1925 11,515 14 9
Interest due to Treasury, overdue and acerued. . 46,775 14 2

£3,321,199 15 3

Assets.
Investment Account—Principal £ s d. £ s d
owing on loans to—

Settlers . 1,009,384 19 2
Workers 72,217 0 8
Local bodies . 2,084,088 6 7

e 3,255,680 6 5

Temporary advances to Settlers Branch 16,000 0 0

Sundry debtors .. . 23 211
Interest overdue on loans {o— £ s d.
Settlers 5,671 17 9
Workers 264 3 0
Local bodies 5,064 0 9

11,000 2 3
Interest accrued on loans to—

Settlers 13,913 1 2
Workers 892 12 0
Local bodies 20,969 18 9
—_— 35,776 11 11
Cash in hand and in bank at 31st March, 1929 2,710 11 9

£3, 3‘)1 199 15 3

InTEREST AccoUuNT FOR THE YEAR ENDED 3lsT Marcu, 1929.

Dr.
T'o Interest on investments due to Consolidated £ s, d.
Fund in accordance with section 12 (a),
Repayment of the Public Debt Act,
1925—
Paid to Treasury 139,661 10 8
In hand at 31st March, 1929 . . 11,615 14 9
Overdue and accrued at 31st March 1‘)20 46,775 14 2

197,952 19

~3

Tiess overdue and accrued at 31st March,
1928

j 8

44,028 10

£153, 924 9 5

i,

State Advances Office, Wellington, 29th June, 1929.

i
'
1

Cr.
By Interest on loans to— £ s. d. £ 8. d.
Settlers .. 49,480 3 2
Workers. . 3,279 18 10

Local bodies 94,037 8 1

146,797 10 1
Less overdue and accrued

at 31st March, 1928 44,028 10 2

— 102,768 19 11

Interest on expenses incurred in protection of
securities .. .. 14 1 9
Interest on bank balances . . 78 317

Interest on temporary advances 10 S(‘ttlers
Branch
Interest overdue dﬁ 3lst Maroh

4,287 10 0

1929, on loans to-- - £ Nl
Settlers .. . 5,671 17 9
Workers. . 264 3 9
Local bodies 5,064 0 9
—_— 11,000 2 3
Interest accrued at 31st March,
1929, on loans to—
Settlers .. .. 13,913 1 2
Workers. . 892 12 0
Lacal bodies 20,969 18 9
35,775 11 11

£]5‘% 924 9 5

Wwm. WADDEL, Superintendent.
R. RoBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—

G. F. C. CampBELL, Controller and Auditor-General.

3—B. 13.
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ADVAKNCES OFFICE SINKING FUND ACCQUNT.

STATEMENT OF LIABILITIES AND ASSETS AS AT 31sT MarcH, 1929,

Laabilities.
Principal received as at 31st March, 1928, with

accumulated interest from— £ s, d.
Settlers Branch 1,431.362 156 2
Workers Branch .. 275,734 5 8§
Local Anthorities Branch 375,020 10 11

2,582 117 11 6
Interest earned for the yvear ended 31st March,

1929—

Settlers Branch 80,44) 1 7
Workers Branch .. 4,039 6 6
Local Autherities Branch 17,417 11 0
2,684,016 7 7
Net profits transferred from Settlers Branch .. 12.833 2 4
2,696.849 9 11

Less redemption of loans— £ s d.

Settlers Branch .. Lo 485,366 1 11

Workers Branch L.0208,001 7 11

Local Authorvities Branch.. 228,209 17 7

——eee— 21,666 7 5

Total fund as at 31st March, 1929 1,775,183 2 6
Advances Suspense Account 475 0 0
Suspense Account .. 320 10 6
Fire Loss Suspense Account 1,356 0 0O
£1,777.333 13 0

| Assets.
Investment Account—~Princi-
pal owing on loans to-— £ s, d. £ s d.
Settlers . 1,044,474 14 0O
Workers 64,569 18 4
Local bodies 403,141 8 0
L] /0 ¥ 15 T B 1
Temporary advances to Settlers Branch 191,000 0 0
Sundry debtors .. .. .. 62 11 3
Interest overdue on loans to-—— £ s, d.
Settlers 6,596 3 4
Workers 628 14 11
f.ocal bodies 1,998 11 11
i e 9,223 10 2
Interest acerned on loans to—
Settlers 11,815 8 8
Workers 698 14 0
Local bodies 3,378 310
e 15,892 6 6
Clash in hand and in bank at 31st Mavch, 1929 . 48,969 ¢+ 9
|
|

£1,777,333 13 0

INnTEREST Account ror THE YEAR ENDED 3187 Marcy, 1929,

(&
By Interest on loans to— £ 8. d. £ s d.
Settlers . 50,221 3 5
Workers .. .. 2,999 18 9
Local bodies . 17,854 7 6
71,075 9 8
Less overdue and acerued at
31st March, 1928 . 25,904 18 9

45,170 10 11

Interest on bank balances .. . 120 2 7
Interest on temporary advances to Settlers
Branch 31,492 5 11

Interest overdue at 31st March,

Dr. £ 8. d.
To Interest on investments—Transferred to
Sinking Fund Account .. 101,898 16 1
i
[
\
————— |
£101,898 16 1 |

P e i

State Advances Office, Wellington, 29th June, 1929.

I hereby certify that the Balance-sheet and a.ocompaynlying account

with the books and documents submitted for audit,
G. F. C. CampBELL, Controller and Aunditor-General,

1929, on loans to-— £ s. d.
Hettlers .. 6,506 3 4
Workers .. 628 14 11
Local bodies 1,998 11 11
L 9923 10 2
Interest a2ccrued at 31st March,
1929, on loang to-
Rettlers 11,816 8 &
Workers .. 698 14 0
Lacal bodjes 3.378 3 10
e 15 8026 6

Wu. WapprL, Superintendent.
R. RoBErTSON, Accountant.

s have been duly examined and compared

and correctly state the position as disclosed thereby.—



13 B.—13.

MISCELLANEOUS BUSINESS BRANCH.—HOUSING ACCOUNT.

STATEMENT of LIABILITIES AND ASSETS AS AT 3lsT MarcH, 1929.

Liabilities. J Assels.
Sundry loans— £ s, d. £ s. d. | Investment Account —- Principal £ s, d. £ s, d.
Debentures - 412,388 9 4 : owing on—
Expenditure from Pubh(, W orks Dwellings purchased . . .. 378,386 18 5
Fund .. . 319,918 1 7 Sections purchased .. .. 2,676 15 3
_— Advances .. .. . 362 8 11
732,306 10 11 Loans on mortgage .. . 39 1 1
Less -loan-moneys redeemed . ) e 381,365 3 8
and discharged from Con- Temporary advances to Settlers Branch .. 253,000 0 0
solidated Fund .. ..o 19,468 9 4 Hutt Housing Suspense Account . .. 10,429 0 0
B Completed dwellings . . .. .. .. 18,176 8 5
712,838 1 7 Dwellings let .. .. .. oo 17,257 70
Less loan-moneys redeemed T'leehold land . 19,763 11 4
by Public Debt I{epayment | Sinking Fund investments held hy Public Debt
Account .. toe o ¢ Redempnon Fund 038 8 8
e L2738 LT Insurance Fund Iuvest. m(,nt h(\,ld hy Hettlers
Lasbility to Consolidated Fund in terms of section Branch .. . .. .. .. 4,612 0 B
22, Finance Act, 1928 . . o 0o 0 o Sundry debtors R .. o 55 18 4
Sundry creditors .. .. .. .. 28 13 0 | Interest on dwellings dnd land— EY s d.
Suspense Account .. . L0091 6 4 Overdue .. .. oo 7,012 609
Liability to Railway Depa.ltment (Hutt housmg) 8,113 0 0O Acerued .. .. .. 54 5 6
Insurance Fund . . 6,114 16 11 e T 066 113
Interest on loans— £ s d. Rent overdue . . .. .. .. 1,863 8 2
Overdue .. . .. 15,820 13 I Insurance premiums-—
Accrued .. . .. 3,800 14 5 Overdue .. . .. 468 1 8
~~~~~~~~ 19,711 7 6 Paid in advance .. .. 354 11 0O
Sinking Fund .. 683 10 e — 822 12 8
Reservo for losses on realization and bad debts .. 7,414 2 | ' Realization Suspense Account . o L2773 1)
Profit and Loss Account oo 37,938 19 7
’ Cash in hand and in bank at 31st Mamh 1929 .. 338 2 10
£7a",994 16 3 £755, 994 16 3

* T'his amount inclides the sum of £3,354 19s. 10d. capital paid into the Sinking Fund in accordance with the Public Debt Bxtinction Act, 1910.

Prorrr ann Loss Account wor THE YEAR ENDED 31st Marcom, 1929.

Dr. Y s odo Cr. £ s. d.

To Management Expenses Account .. S 2,226 2 6 | By Interest Account-—Gross profits .. oo 2,163 7T 6

Dwellings maintenance .. 680 10 8 Sale of land and dwellings . . .. .. 5 10 1

Losses on realization of securities (md doubtfu] i Balance—Loss for the year .. .. 1,804 9 8

securities written down .. . .. 1,070 14 1

£3,976 7 3 . £3,976 7.3

£ s d. £ s. d.

To Balance as at 31st March, 1928 .. .. 36,134 9 11 By Balance .. .. .. .. 37,938 19 7
Logs for the year .. .. .. 1,804 9 8 7

£37,938 19 7 £37,938 19 7

INTEREST ACCOUNT FOR THE YEAR ENDED 3lsT March, 1929.

Dr. £ s d. £ soodo | Clr. £ s d. £ s d
To lnterest on loans .. .. 28,763 0 1 [ By Interest on land und dwellings 18,945 4 2
Less acerued at 3lst, March, ‘ Less overdue and uccrued at
1928 .. . L. 3,890 14 5 3lst March, 1928 o T,04 8 T
_____ 24,862 5 8 e 11,930 15 7
Tnterest on loans accrued but not due 3.890 14 b Interest on amounts temporarily transferred to
Balance—OQross profits transferred to Pr ofit Settlers Branch .. .. ..o 11,883 12 1
and Loss Account .. .. ..o 2,163 7 6 Interest on bank balances .. .. .. 35 8 8
Interest on dwellings and land— £ s d

Overdue at 31st March, 1929 7,012 5 9
Accrued but not due at 31st

March, 1929 .. . 54 5 6
———— . 7,066 11 "3
£30,916 7 7 £30,916 7 7

P TRV IS SR R A

MANAGEMENT EXPENSES ACCOUNT ¥OR THE YEAR ENDED 3lsT MarcH, 1929.

Dr. £ s d Cr. £ s d.
To Audit Office services . . .- 125 0 0 | By Sundry fees . 12 18 0
Clezming, lighting, heating and messenger Balance transferre d to Profit and Loss Ac( ount 2,225 2 6
services . 30 0 0
Fees paid for spemal services in Iespect of
securities .. . .. 110 9 9
Postages and telegla,m@ .. . .. 26 0 0
Post Office services .. .. .. 200 0 O
Printing and stationery . 7% 0 0
Public Service Superannu&twn Fuud contribu-
tion .. . . .. .. 30 0 ¢
Rent .. .. . .. .. 100 0 0
Salaries .. .. . oo L2st 0 0
Solicitors’ costs .. . §10 9
Valuation Department——A%ncy w 01k . 250 0 0
£2, 238 0 6 £2,23§ 0 6

Wu. Wapprr, Superintendent.
State Advances Office, Wellington, 29th June, 1929, R. RoBERTSON, Accountant.
I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position-as disclosed thereby.—
G. F. C. CameeLL, Controller and Auditor-General.
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LO INS TO EMPLOYERS FOR WORKERS’ DWELLINGS ACCOUNT.

STATEMENT OF LIABILITIES AND AssErs As AT 3lst Marcn, 1929,

Liabilities, £ d

Sundry loans .. .. 3,075 0 0

Income-tax Suspense Account . . 310 0
Interest on loans— £ s dl
Overdue 112 17 10
Accrued 3815 5

e — 151 13 3

Sinking Fund .. .. - . 40 14 2

Profit and Loss Account .. .. .. 819 11

£4.179 17 4

D s .

Assets.
Investment—Principal owing by mortgayois
Temporary advances to Settlers Branch ..
Sinking Fund investments held by Public Deht
Redemption Fund ..

Interest on mortgages— £osod
Overdue 308 16 6
Accrued

110 11

(‘agh in hand and in bank at 31st March, 1929

£4,179 17 4

VR Y
2,701 128
1,100 & 0

400142

310 7 5

17 3 1

S

Prorir aAnD Lioss Account ror THE YEAR ENDED 3lst Marcw, 1929,

Dr. £ s d
I'o Administration cxpenses .. 100
Balance—Net profits for the year 17 17 2
£27 17 2
To Income-tax .. .. . .. 3 0 0
Net, profits invested in Public Debt Redemption
Fund . .. .. .. .. 5 7T 3
Balance—Net profits carried forward 8§19 11
£17

0

Cr.
By Interest Account—Gross profits

By Net profits for the year

INtEREST ACCOUNT FOR THE YEAR ENDED 31s1 Marcs, 1929.

Dr. £ sod. £ s d
To Interest on loans . . .. .o 189 0 0
Less accrued at 31st March, 1928 3815 5
—_—— 120 47
Interest on loans accrued but not due .. 3815 5
Balance—-Gross profits transferred to Profit and
and Loss Account .. 27 17 2
£186 17 2

| Cr. £ s d
By Interest on mortgages 113 10 6
i Interest on mortgages—
‘ Overdue at 31st March, 1929 308 16 6
Accrued at 31st March, 1929 11011
i ) 423 17 11
; Less interest overdue and accrued
at 31st March, 1928.. .. 286

! Interest on temporary advances to Settlers Branch
Interest on bank balances

e

ManaceMENT EXpENsus Account FoR THE YEAR ENDED 3Ist MArcs, 1929.

Dr. € s dl
To Administration expenses 10 0 0
£10 0 0

State Advances Office, Wellington, 29th June, 1929.

(',
J By Balance transferred to Profit and Loss Account

[

[

T
<

£27 17 2
£ os dl
17 17 2

£17 17 2

. d.

13711 0
48 6 8
019 6

£186 17 2

Wu. WaApDEL, Superintendent.
R. RoBErTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—

G. F. C. CamesELL, Controller and Auditor-General.
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FRUIT-PRESERVING INDUSTRY ADVANCES ACCOUNT.

STATEMENT OF LIABILITIES AND ASSETS AS AT 3lsT Mamrcn, 1929.

Liabilities. £ 5. d. £ s. d.
Sundry loans . 69,598 14 3
Less loan liability redecmed and
discharged from Consolidated
Fund . 6,008 14 3
t)% 590 ‘) 0
Less loan liability redeemed by
Public Debt Repavmcnt Ac-
count 5,000 0 O
e 55,580 0 0!
Liability to Consolidated Fund in terms of sec-
tion 22, Finance Act. 1926 .. . .. H.000 0 0
Suspense Account 7L 9 9
Income-tax Suspense Ac count - .- . 16 12 0
Interest on loans—- £ s, d.
Overdue 1,209 7 10
Accrued 1,162 3 4
AN 1 B N B R/
Rent accrued .. .. 37 1L 8
Reserve for losses on ICdlllxlﬁUll and bad debts .. 3,515 13 10
Sinking Fund 128 8 9
£69,860 17 2

* Thig amount includes the sum of £612 16s. 10d. capital paid into the Sinking Fuud in accordance with the Public Debt Extinction Act, 1910,

Prorit anD Loss AccouNT FOR THE YEAR ENDED 31st Marom, 1929.

Dr. £osd
To Management Kxpenses Account 00 0 0
lixpenses of realization of assets 47 0
Balance—Net profits for the year 263 16 Y
£410 15 9 i
£ s. d. ‘
To Balance as at 31st March, 1928 4,330 16 10
Income-tax 46 12 0
MMMMMM |
£4,377 8 10 |
|

INTEREST ACCOUNT FOR THE Y

Dy. £ s.d. £ s. d.
To Interest on loans L.2,343 12 0
Less accrued at 31st ’Vlauh 1928 1,162 3 4
——————— L1181 8 R
Interest on loans acerued but not due. . 1,162 3 4
Balance—Qross profits transferred to Profit and
Loss Account 410 15 9
t’ 754 7 9

ManaceEMENT EXPENSES ACCOUNT FOR

Dr. £ s d

To Administration expenses 95 0 0
Audit Office services 5 0 0
£1OO 0 0

|

State Advances Office, Wellington, 29th June, 1929.

5 B.—13.
A gsets. £ 5. d.
Investment Account—Principal owing by mort-
gagors .. 37,664 7 9
!’mpz‘] ties acquired .. . 4,212 8 6
Temporary advances to bettluu Bmmh 21,200 6 0
Ninking Fund investments held by Public bDebt
Redemption Fund .. .. w7457
Interest on mortgages-— £ s.odl
Overdue .. }.580 8 1
Accrued 20 3 b
e 1,866 11 6
Sundry debtors 9% 6 8
Profit and Loss Account 4,113 13 |
Cash in hand and in bank at élst "’hrch 1924 4L
€60.860 17 2
I . £ sodl
By Interest Account-—Gross profits 410 15 9
£410 15 9
£ s d.
By Net profits for the year 263 16 9
Balance 4,113 13 1
£4,377 8 10
[ S —
EAR ENDED 31st Marcnh, 1929.
. k7 sod. € s d.
By Interest on mortgages . 2,082 12 6 .
Interest on mortgages—
Overdue at .7ist \Luch 1929 . 1,580 8 1
Accrued at 31st March, 1929 275 3 5
3,938 4 O
Less interest overdue and ac-
crued at 31st March, 1928 .. 2,081 2 7
———— 1,857 1 5
Interest on bank balances 3 5 6
Interest on temporary advances to bett]ers
Branch .. 894 0 10
€2,754 7 9
THE YEAR ENDED 3isT MancH, 1929.
1. £ sod.
By Balance transferred to Profit and Loss Account.. 100 0 0

Wu. WapbpEL, Superintendent.
R. RoBeErTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have heen duly examined and compared

with the books and documents submitted for audit,
G. F. C. CamrsrLL, Controller and Auditor-General.

and correctly state the position as disclosed thereby.—
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COLD-STORAGE ADVANCES ACCOUNT.

STATEMENT OF LTABILITIES AND ASSETS A5 AT 3lstT MARcH, 1929.

Liabilities. £ s d £ s d Assets. £ s d.
Sundry loans .. .. 82,750 0 0 Investment Account—Principal owing by mort-

Less loan liability redeemed and gagors .. . .. 40,634 5 0O
discharged from Consolidated Temporary advances 0 Sett,lere ancn 33,300 0 0
Fund .. ..o 7,600 0 0 Sinking Fund investments held by Public Debt

B Redemption Fund *1,124 3 5
75,2560 0 0 Interest on mortgages— £ S, d.

Less loan liability redeemed by Overdue .. .. .. 2,607 9 B
Public Debt Repayment Ac- Accrued’ . . .. 718 16 10
count .. 1,630 0 O — —~ 3,326 6 3

e 73,720 0 0 .Sundly debtors . .. 23 2 0
Liability to Consolidated Fund in terms of sec- Cash in hand and in bank at .31=t M«Lwh 1929 .. 3516 9
tion 22, Finance Act, 1926 .. .. . 1,530 0 0
Income-tax Suspense Account. . .. .- 106 16 0
Interest on loans— £ & d
Overdue .. .. 2,307 1 8
Accrued .. .. .. 244 3 5
B e — 2,551 b 1
Sinking Fund . .- .. .. 535 12 4
;L/b 443 125 i £78,443 13 b

* This amount includes the sum of £588 11s. 1d. capital paid into the Sinking Fund in accordance with the Public Debt Extinction Act, 1910,

Prorrr anp Losg Account ror THE YEAR ENDED 3lst March, 1929.

Dr. £ s d ‘ Cr. £ s d

To Management Expenses Account .. .. 115 0 0 | By Interest Account—Gross profits . .. 720 1 6
Balance—Net profits for the year .. .. 6056 1 6 ‘

£720 1 6 €120 1 6

£ s d £ s d

To Balance as at 31st March, 1928 .. .. 160 13 11 | By Net profits for the year .. .. .. 605 1 6
Income-tax .. 106 16 0 '
Balance of net ploﬁts mveeted in Public Dbt i

Redemption Fund .. .. .. 38711 7 | ,
£605 1 6 £605 1 6

INTEREST ACCOUNT FOR THE YEAR ENDED 31sT Marow, 1929.

Dr. £ s d. d.
To Iuterest on loans .. 2,950 0 1
Less accrued at 31st Mar(h 1928 244 3 5

£ sod £ s d
By Intelest on mortgages. . .. 990 0 0
Interest on mortgages—

———e 2,705 16 8 | Overdue at 31st March, 1929.. 2,607 9 5
Interest on loans accrued but not due .. 244 3 5 ’ Accrued at 31st March, 1929, 718 16 10
Balance—Gross profits transferred to Profit and i —
Loss Account .. .. .. .. 720 1 6 | 4,316 6 3
J Less overdue and accrued at 31st
March, 1928 .. .. 2,238 3 17
‘ ————— 2,078 2 8
Interest on hank balances .. .. 214 9
‘ Interest on temporary advances to Settlers
| Branch.. .. .. N .. 1,689 4 2
£3,670 1 7 | £3,670 7
e, | NSO

MavaceEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED Slst MarcH, 1929.

Dr. s, d. | £ sod
To Administration expenses .. .. B 110 0 0 ’ By Ba,lance transferred to Profit and Loss Account ... 115 0 0
Audit Office services . . .. e .. 5 0 0 ‘
Pyl BT
e | [ —
Wn., WapbeL, Superintendent.
State Advances Office, Wellington, 29th June, 1929. R. RosErrsoN, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the hooks and documents submitted for audit, and correctly state the position as disclosed thereby.—
G. T, C. CampseLy, Controller and Auditor-General.
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FISHING-INDUSTRY PROMOTION ACCOUNT,

STATEMENT OF LIABILITIES AND ASSETS As AT 3lst Mawrca, 1929.

Laabilities. £ 9. d. £ s doy Assets. £ 8. d.
Sundry loans .. .. .. 5,571 19 2 i Investment Account—Principal owing on bills of sale 1,026 17 2
Less loan liability redeemed and i Temporary advances to Settlers Branch .. ..03,250 0 0
discharged from Consolidated i Sinking Fund investments held by Public Debt
Fund .. .. .. 1,036 19 2 i Redemption Fund .. .. .. Lo ¥ 402
—————— | Interest on bills of sale— £ s d
4,535 0 0 ; Overdue AN .. .. 2312 9
Less loan liability redeemed by Acerued .. .. . 14 10 10
Pnblic Debt Repayment Account 1,060 0 o | e 38 3 7
————— 3.475 0 0 | Sundry debtors . .. .. .. 6 8 8
Liability to Consolidated Fund in terms of sec- Profit and Loss Ac(,ount .. 346 2 0
tion 22, Finance Act, 1926 .. .. 1,060 00 Cash in hand and in bank at ?lst \’Iar(h‘ 10 20 .. 29 14 10
Suspense Account .. .. .. .. 42 410
Income-tax Suspensc Account .. .. .. 513 0
Sundry creditors .. .. .. .. 11 0
Interest on loans— £ s d
Overdue .. .. .. 112 10 11
Accrued .. .. .. oO 19 11
- 163 10 10
Sinking Fund .. .. i .. 8 0 9
€4 7a5 10 5 £4, 755 10 5

* This amount includes the sum of £41 8s. 5d. capital paid into the Sinking Fund in accordance with the Public Debt Extinction Act, 1910,

Prorir AND Loss ACCOUNT FOR THE YEAR ENDED 3lst Marcm, 1929.

Dr. £ s d Cr. £ s d

To Management Expenses Account .. .. 18 3 0 | By Interest Account—Gross profits .. .. 4916 5
Balance—Net profits for the year .. .. 3113 &

£49 16 5 £49 16 5

B s

£ s.od | £ s d

To Balance at 31st March, 1928 .. .. .. 372 2 5 | By Net profits for the year .. .. .. 3113 5

Income-tax . .. .. .. 513 0 Balance .. .. .. .. 346 2 0

£377 15 5 £37716 5

INTEREST ACCOUNT FOR THE YEAR ENDED 3lsT Marcm, 1929.

Dr. £ s.d £ s d Cr. £ s.d. £ s.d
To Interest on loans . . .. 185 2 6 ! By Interest on bills of sale . 6l 2 7
Less accrued at 31st \Jarch 1928. 50 19 11 ! Less overdue and accrued at ‘3lsf
——— e 104207 | March, 1928 .. . .47 19 7
Interest on loans accrued but not due .. .. 50 19 11 — 13 3 0
Balance—Gross profits transferred to Profit and } Interest on bank balances .. 2 1 6
Loss Account o .. .. . 4916 5 | Interest on temporary advances to Setblers Branch 151 10 10
I Interest on bills of sale— £ s d
| Overdue at 31st March, 1929 .oo2312 09
Accrued at 31st March, 1928 .. 1410 10
e 38003 7
e
£204 18 11 | 204 18 11
MavaceEMENT EXPENSES ACCOUNT FOR THE YEAR ENDED 31sT MArcH, 1929.
Dy, £ s do Cr. £ s d
To Administration expenses .. .. .. 10 0 0 By Balance transterred to Profit and Loss Account .. 18 3 0
Audit Office services .. .. .. .. 5 0 0
Survey fees .. .. .. .- 33 0
£18 3 0| €8 3 0
‘Wu. WappEL, Superintendent.
State Advances Office, Wellington, 29th June, 1929. R. RoBrrTsON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—-
(. K. C. Canprrrry, Controller and Auditor-General,



B.—13. 5 18
REPATRIATION.
STATEMENT OF LIABILITIES AND ASSETS AS AT 31sT MarcH, 1929.
Liabilities. £ s. d. A ssets. £ s d £ g d.
Liability to Redemption Account as at st Aprl] Investment Account-—Principal
1925 . 1,290,182 2 1 owing by mortgagors 287,524 15 2
Less repaynwnts to st March l‘)z‘) 140,626 7 4 Less Suspense adjustments .. 152 12 4
- —_—— 287,372 210
1,149,556 14 9 | Interest on bills of sale, overdue 6,737 11 5
Less expenditure irrecoverable £ 5. d. Cash in hand and in bfmk at 3lst Vl(noh 192 ") 3,676 12 &5
to 31st March, 1928 .. 838,121 19 11
Losses on realization for the
year ended 31st March, 1929 21,232 16 6
Management expenses for the
yvear ended 31st March, 1929 2,829 15 6
s, ——— 862,184 11 11
Liability to Redemption Account as at 3lst
March, 1929 . .. 287,372 2 10
sSundry ereditors, Treasm)—f—— £ s d
Interest 739 9 2
Principal . . 2,875 8 4
—_—— 3.614 17 6
Suspense Account . 61 14 11
Interest on advances from War prenses Ac-
count, overdue .. . 6,737 11 5
£3297,786 6 8 £297 786 8 R
INTEREST Account ror THE YEAR ENDED 3lsT MarchH, 1929.
Dr. £ osod Cr. £ sod £ s dl
To Interest paid to Treasury .. 2,369 0 0 | By Interest on bills of sale 3,335 16 10
Interest in hand due to Treasury 31st Maroh ‘ Interest on bills of sale, overdue
1929 . 739 9 2 at 31st March, 1929 6,737 11 5
Interest due to Treasury, overdue at 31313 Ma,lch D
1929 .. .. .. 6,737 11 5 . 10,073 8 3
————— Less overdue at 31st March,1928 8,072 3 9
9,846 0 T | — —
[ess interest due to Treasury, overdue at 31st. \ 2,001 4 6
March, 1928 8,072 3 9 Less realizations—Interest 392 19 11
— 1,608 4 7
Interest on bank balances 165 12 3
£1, ’773 16 10 £1,773 16 10

e

MANAGEMENT EXPENSES ACCOUNT FOR
Dr. £ 5. d.
To Audit Office services 7% 0 0
Cleaning and messenger services 60 0 0
Commission 3114 1
Postages and teleﬂrams 226 0 0
Post Office services 300 0 0
Printing and stationery 110 0 0
Rent 250 0 0
Salaries 1,656 0 0
Solicitors’ costs 7217 3
Training-expenses . . . 51 0 0

£2,830 11 4

State Advances Office, Wellington, 29th June, 1929,

THE YEAR ENDED 31sT MarcH, 1929,

Or.
By Sundry fees . .. .
Balance recouped in accordance with scc-
tion 13 (3), State Advances Amendment Act,
1922 .. . .. .. ..

£

s d.

015 10

2,829 15 6

€2 830 11 4

e U TEERE

Wn. WapbpgL, Superintendent.
R. RoBERTSON, Accountant.

I hereby certify that the Balance-sheet and accompanying accounts have been duly examined and compared
with the books and documents submitted for audit, and correctly state the position as disclosed thereby.—

G. F. C. CampBELL, Controller and Auditor-General.

Approzimate Cost of Paper.-

~Preparation, not given; printing (610 copies), £23 10s,

By Authority :
Price 9d.]

W. A. G. SKINNER, Government Printer, Wellington,~—1929,
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