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1929.
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

EIGHTEENTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR KNDED 3isv DECEMBER, 1928.

Prepared wn Terins of Section 72 of the Natvonal Provident Fund Art, 1926,

AT the 31st December, 1928, the contributors to the fund totalled 30,870. The total income for the
year amounted to £410,686 6s. 2d., including £234,820 14s. 4d. paid by contributors and £115,769 17s. 10d.
interest.

The fund has now passed the two-million mark, amounting at the end of the year to
£2,275,681 14s. 1d., an increase of £318,455 1s. 4d.

The rate of interest earned was £5 125, 6d. per cent., and the expenses of administration in respect

of ordinary contributors 22-02 per cent., as compared with 22:8 per cent. for the previous year.
Tt is satisfactory to note that privute employers are showing much practieal interest in the fund’s
new superannuation scheme and are taking advantage of its provistons.

Jas. B. Donawnp,
Chairman of the Board.

R. E. Haves,
: Superintendent of the Fund.
Wellington; 20th June, 1929.
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NATIONAL PROVIDENT FUND.

(1) REVENUE AcCoUNT FOR THE YEAR ENDED 3lsT DECEMBER, 1928,

£ s, d. £ sod.

Amount of fund at beginning of year 1,957,226 12 9  Maternity claims (section 19) 7,236 0 0

Contributions .. . 234,820 14 4 Matermtv claims (approved fucndly SOC‘(‘tlL‘Q) 36,186 0 0

Tnterest 115,769 17 10 © Refund of contributions on lapse, reduction,

Fines .. .. .. 99 5 3 and withdrawal (sections 11, 12, 13, and 14) 58.213 16 ©

Government contribution under Act 539,125 1 9 Incapacity allowances (secticns 17 and 18),

Refund of maternity claims by the State 43,422 0 0! including contributions waived on incapacity

Contributions overpaid on exit 212 12 2 ¢ (£521 4s. 9d.) .. .. .. .. 3.3509 14 6

Benefits refunded on exit .. 4,281 2 5 Death: Refund of contributions (sections

Miscellaneous receipts 170 15 (5) and 16) .. 5,369 1 2

Death : Allowances on account of wzdo“s and
children (section 15) . 9,428 17 8
Retirement : Allowances (se(txon ]‘3) 19,940 17 11
Refund of contributions overpaid on exit 212 12 2
Amount of fund at end of vear 2,275,681 14 1
t’ H.) 8"8 l? 6 £2,415,828 13 6

BALANCE-SHEET as AT 31sT DECEMBER, 1928,

Liabilities. £ s. d. Assets. £ s d

Fund as per Revenue Account 2,275,681 14 1 In hands of Public Trustee—

Claims due and in course of pfwmentm Invested 2,172,382 0 2
Maternity . .. 3.235 4 0 Uninvested .. 27,107 10 11
Death (section 16) .. 660 T 3 Balance with Post Office 491 6 7
Death : Allowances (section 15) 397 0 3 ‘ Balances in transit .. .. 13,794 19 0
Allowances (section 13) .. 939 4 6 ' Contributions outstandlng or in course of
Allowances (section 17) .. 98 14 0 transmission*—

Refunds in suspense 32,129 11 5 (@) Contributions due but not overdue 13,561 4 11

Suspense Account 361 8 3 (6) Contributions overdue 3,778 12 5

Contributions prepaid . .. .. 7.151 15 5  Government subsidy due under Ac g 59,125 1 9

Investment Fluctation Reserve (by transfer Refund due in respect of maternity claims* 3,810 0 O
from refunds unclaimed) .. .. 13,169 15 9  Fines due* 472 6 6

i Interest due* 5,855 10 11
| Interest acerned but not due* 33,446 6 9
£ 333.824 19 11 £2,333,824 19 11
P e e | e — oo
* In(:]uded in Revenue Account,
R. E. Haves,
Superintendent.
R. M. PortrOUS,
Accountant,

Wellington, 1st June, 1929.

I hereby certify that the Balance-sheet and Revenue Account have been duly examined and
compared with the relative books and documents submitted for audit, and correctly state the position

as disclosed thereby.—-G. F. C.

CAMPBELL,

Controller and Auditor- Genera]
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NATIONAL PROVIDENT FUND ACT, 1926.

Direct Contributors,

(3) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31lsT DECEMBER, 1928.

On Death. On Incapacity. On A:‘:gé“ég?“t of Total Rﬁ‘ig:v’;gn:é‘g other
f ‘ ‘ \ o
e | o | om0 | v | 05
w | ] £ sodlw|Fl £ s dlm | v £ s d]w | £ s d
Allowances existing at be- |122 . 17,254 0 O] 22 1,033 10 0; 22 ‘ 6 11,388 17 166 | 6| 9,676 7 0
ginning of year ‘
Granted during the year ‘ 25 1,679 10 0} 16 1,228 10 0] 1 1 .. 78 0 0] 42 2,886 0 ©
Total 147 | .. 18,833 10 0f 38 2,262 0 0 23 | ‘ 6 |1,466 17 0208 | 6 |12,5662 7 O
Discontinued during the i 31 .. 702 0 0O 16 1,150 10 O] .. ¢ .. .. 19| .. (1,82 10 ¢
year (as per statement, : ‘ : l
below) : L ‘
Existing at end of year .. /144 . 18,131 1w o 221 .. 1,111 10 01 23 6 1,466 17 0}is% | 6 110,709 17 0
Particulars of Retiring and other Allowances discontinued during the Year. \
Discontinued by death . .. ;b8 10 0 2 58 10 0] 2 117 0 0
Expiry 3 .| 643 10 0Of 14 1,092 0 ¢ 17 1,735 10, 0
Total ’ 3. .. 02 0 OlGl'..{l,lSOlOOl..?.‘ 19| .. 1,852 10 0
! ( ' 3

Other Coniributors.

(3a) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 31ST DECEMBER, 1928

On Death. On Medical Unfitness, 0%3&?&2‘2‘;‘;‘3 of Total %ﬁﬁrviv';gn?;f f)ther
Number. | (0N | Number. | GROUS | Number. | {08 | Numver. | GO
‘ i |
M. | OF. £ s df M w £ s df wm. [ £ s dym | T £ s .d
Allowances existingat be- | 72 | .. 1,766 0 0] 21 1,758 9 175 Jlﬁ ,680 16 0 |268 4 120,206 5 0
ginning of year I
Granted during year 150 ... 403 0 0Of 5 1 364 8  0f 32 ; ‘ 613,372 2 0] 52 714,139 10 0
Total 87 2,169 0 O 26 12,122 17 0)207 } 10 120,05218 0320 | 11 24,344 15 O
Discontinued during year 7 220 0 O 4 299 16 0f 11 | 754 4 0f 22 . 11,274 0 O
(as per statement below) J
Existing at end of year .. | 80 1,949 o 0OF 22 111,823 1 0f196 1 10 /19,298 14 0298 | 11 23,070 15 O
Particulars of Retiring and other Allowances discontinued during the Year.
Discontinued by death .. | 5| .. | 90 0 O 1 | 70 11 O 11 .. 754 4 Q] 17 927 15 0
Expiry el 2] 130 00 ‘ 229 5 r . 5 346 5 0
Total 7 220 0 0O l 299 16 0] 11 . [‘ 754 4 0Of 22 l .. 1,274 0.0
‘ ' I J v

'NATIONAL PROVIDENT FUND.

PrOGRESS OF RETIRING AND OTHER ALLOWANCES SINCE THE KESTABLISHMENT OF THE FUND TO
3lst DEcEMBER, 1928.

On Death. On Incapacity. Onkéé'fgilllgm;gg"’f Total %ﬁg‘;’i‘ggn:g} other

Number, | ABDUSL -} Nypber, | ADDUAL | Nymper, | APDURL | Nypper, | Annual
! b N
M. | . £ s.d) m. | p £ s. d| M. F. £ s, dyim | m £ s d.
Total granted 253 | .o 13458 0002 512821 50263 |17 | 24,755 0 0720 | 22 (51,034 5 ©
Total discontinued 29 | .. | 3,377 10 of1s8 | 4 | 9,886 14 oi 46| 13989 90233 | 5 17,2313 0
Total existing at 31st De- (224 l .. 110,080 10 0} 44 | 1 ‘ 2,934 11 0219 i 16 | 20,765 11 ol4s7 | 17 33,780 12 0

cember, 1928 i 171 {

Approzimate Cost of Pap‘er.——Prepara.tion, not given ; printing (650 copies), £6.

By Authority : W. A. G. SKINNER, Government Printer, Wellington.—1929,

Price 3d.]
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