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1930.
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

NINETEENTH ANNUAL REPORT OF THE BOARD, FOR THI YEAR ENDED 3lst DECEMBER, 1929.

Preparved in Terms of Section 72 of the National Provident Fund Act, 1926.

At the 31st December, 1929, the contributors to the fund totalled 30,909. The total income for the
year amounted to £442,449 13s. 5d., including £244,364 13s. Yd. paid by contributors and £135,235 1¢. 8d.
interest. The fund at the end of the year totalled £2,598,981 Ts. 4d., an increase of £323,299 13s. 3d.

The benefits paid out by the fund during the year amounted to £164,457 Ts. 3d., including
maternity benefits of £41,974. It will be seen that the benefits, other than maternity, are beginning
to figure more prominently in the accounts.

The following illustrates the growth of the fund and its income since establishment :—

Year. Inczme. Fu;:ld.
1911 .. .. .. .. 1,863 1,826
1916 .. .. .. .. 3,777 122,361
1921 .. .. .. .. 188,853 632,525
1924 .. .. .. .. 250,897 1,165,284
1929 .. .. .. . 442450 2,598,981

The rate of interest earned was £5 14s. 2d., as compared with £5 12s. 6d. for the previous year.

The expenses of administration in respect of ordinary contributors to the fund continue to show
a satisfactory decrease, the percentage being 21-02, against 22-02 for the previous year.

Jas. B. Dowawp,

(hiairman of the Board.

R. Wirnerorp,
Wellington, 10th June, 1930. Deputy Superintendent of the Fund.
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NATIONAL PROVIDENT FUND.

(1) REVENUE ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1929.

£ s. d.

Amount of fund at beginning of year .. 2,275,681 14 1

Contributions 244,364 13 9
Interest, 135,235 1
Fines 874 10

Jovernment, ¢contri 1but10n under Act 61,974 81

Refund of maternity claims by the State 41,974 0
Contributions overpaid on exit 25 16
Benefits refunded on exit .. . 6,705 9
Miscellaneous receipts .. .. .. 018

i_’, 766,836 13 4

BALANCE-SHEET

OO WwWE

£ s. d.
Maternity claims (section 19) .. . 6,570 0 O
Maternity claims (approved friendly societies) 35,404 0 O
Refund of contributions on lapse, reduction,
and withdrawal (sections 11, 12, and 13) 74,508 14 9
Refund of contributions in lieu of pension
(section 14) .. . 1,594 2 3
Incapacity a]lowanoes (sections 17 and 18),
including contributions waived on incapacity
(£488 12s. 8d.) . .. 3,302 011
Death: Refund of contributions (sections
15 (5) and 16) . 9,307 2 7
Death : Allowances on account of widows and
children (section 15) 10,158 9 7
Retirement ;: Allowances (sectlon 13) 23,522 17 2
Refund of contributions overpaid on exit 25 16 4
Public Trustee’s charges .. 3,372 2 b
Amount of fund at end of year 2,598,981 7 4
£2,766 836 13 4
AS AT 31sT DECEMBER, 1929.
Assets. £ s.d
In hands of Public Trustee—
Invested .. 2,490,859 7 2
Uninvested . 35,107 5 1
Balance with Post Oﬁﬁee 803 1 1
Balances in transit . 11,9083 6 10
Contributions outst&ndmg or in course of
transmission*—
(¢) Contributions due but not overdue 13,194 16 11
(b) Contributions overdue 3,085 4 7
Government subsidy due under Act* 61,974 8 10
Refund due in respect of maternity claims* 3,346 0 0
Fines due* .. 38513 0
Interest duc* .. 4,871 0 2
Interest accrued but not due"‘ 40,710 17 0
8

Liabilities. £ 8. d.
Fund as per Revenue Account . 2,508,981 7 4
Claims due and in course of payment*—
Maternity 1,825 16 11
Death (\o( tion 16) .. .. 2,220 1 5
Death : Allowances (section 15) .. 386 13 7
Allowances (section 13) .. 988 8 6
Allowances (section 17) .. 148 2 4
Public Trustee’s charges* .. 1,139 10 11
Refunds in suspense . . 37,638 9 4
Deposits on incomplete apph( ations ’oo join fund 0 3 0
Suspense Account . 1514 3
Contributions prepai:l . . . 8,311 13 1
Investment Fluctuation Reserve (by transfer
from refunds unclaimed) .. .. 14,539 10 0
£2,666,331 0 8

— o

£2,666,331 0

* Ineluded in Revenue Account.

Wellington, 1st June, 1930.

R. WITHEFORD,
Deputy Superintendent.

R. M. PortEOUS,
Accountant.

1 hereby certify that the Balance-sheet and Revenue Account have been duly examined and compared with
the relative books and documents submitted for audit, and correctly state the position as disclosed thereby.—

G. F. C. CampsEeLL, Controller and Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1926.

Direct Contributors.

(3) STATEMENT OF RETIRING AND OTHER ALLOWANCES FOR THE YEAR ENDED 3lst DECEMBER, 1929.

‘ On Death. On Tnecapacity. On A:,:&l’n&;?nt of Total Rﬁtig‘;;gn g,;lg other
\
—_— ‘ _ B
I |
v | A5, | o | o | S | omer )
T I
‘M‘TI‘ . dy M. F £ s d] M iF £ s.dlm|r . £ sod
Allowances existing at be- {144 8, 131 10 0]221 ..11,111 10 ¢} 23| 6 (1,466 17 0{189 | 6 10,709 17 0O
ginning of year ) i |
Granted during the year |15 | .. 11,248 0 0[ 23 [ .. (1,072 10 Of 8 3| 494 0 Q46| 3| 2,81410 O
Total .39 .. 9,379 10 ol 45! .. 12,184 0 of 31| 91,960 17 o235 | 9 113,524 7 0
Discontinued during the 13 955 10 0 18 | 975 0 ¢ .. 1 78 0 31 1°2,00810 0
year (as per statement ! i
below) ‘ | ‘ ‘ 1
‘ — I
Existing at end of year. . ‘146 l .. ‘8,424 0 027 1,209 0 0] 311 8 11,882 17 01204 8 111,515 17 ©
Particulars of Retirmg and. other Allowances discontinued during the Year.
Discontinued by death . 1 .. 21 .. ] 136 10 O 1 78 0 0 2} 1 214 10 ©
Expiry 13 955 10 O 161 .., 83810 0f .. ‘i . l .. 29 1,794 0 0O
Total il .?%510 018{..:97500' 1" 7800‘31‘1[2008100

Other Contributors.

(3a) STA.TL\U‘\T OF RETIRING AND OTHER ALLOWANCFS FOR THE YEAR ENDED 3lsT DECLMBER 1929.

On Death. On Medical Unﬂtness; O’k&m&;'ﬂz’: of Total I}ﬁfg&%gg.‘ other
Number, % fament | o | A | Noper, | A |, | At

- 1 ' ;
i M. T £ s odfm o £ s od|m | oE £ s df M| £ s
Allowances existing at be- | 80 1,949 0 0] 22 ‘ 111,823 1 00196 | 10 19,298 14 08298 | 11 |23,070 15 ©

ginning of vear i j |
Granted during year ‘ 13 390 0 O] 6 \ 2 ‘ 44 9 0O 35 l 4,498 2 (] 54 \‘ 10§ 5,332 11 0
Total ‘ 93 2,339 0 0] 28 i 3 :12,267 10 0231 | 18 23,796 16 0]352 1 21 128,403 6 0
Discontinued during year | ') 20 0 Of 4 .., 2716 8 Q12| .., 794 1 21 ..]1,276 9 O

(as per statement belo\\ )y :
Existing at end of year.. ! 88 2,134 0 o) 24 31,901 2 0219 18 /23,00215 0331 I 21 {‘)",]27 17 ©

Particulars of Retiring and other Allowances dz‘econlmue(l dm‘ing the Year.
Discontinued by death .. | 1] . 18 0 08 3. .. 184 1 0 94 1 0 | 996 2 O
Expiry . 4 ‘ 187 0 0ol 1, .. 92 7 0 ‘ 5‘ L2197 0
Total g 42 oo 4l..] 216 8 0 ‘7941021\ ‘1,, 0
\ |
NATIONAL PROVIDENT FUND.

ProagrEss oF RETIRING AND OTHER ALLOWANCES SINCE THE HSTABLISHMENT OF THE FUND TO

3lst DecrMBER, 1929.

| o
| On Death. On Incapacity Onkégfr{z:]l:;migg of Total %‘i;’;‘;‘"ﬁ&iﬂ other
—- e _ _ B i
Number, AAIRE::SL Number. : AA,;:(’::::%_ Number. ! AA“':S“::L Number. AAl:ll(l)]l.l!l!?t“
_ ‘ B} T
M. . £ s dfm | P £ s d] M| F £ s dlm ‘ v. £ s d.
Total granted .. 281 15,096 0 0231 | 7 14,338 4 0]308 | 28 29,747 2 01820 ' 35 i.)‘) 181 6 O
Total discontinued 47 4,538 0 0]180 | 4 11,138 2 58 2 14,861 10 04285 6 120,537 12 0
Total existing at 31st De- 234 .. 10,558 0 Of 51 | 3 | I250 ‘ 26 (24,885 12 01535 20 38,643 14 ©
_cember, 1929 i | ‘ I !

Approximate Cost of Paper.—Preparation, not given ; printing (650 copics), £6 10s.

By Authority :

Price 3d.]

W. A. G. Sgin~NER, Government Printer, Wellington.—1930.
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