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HOUSING ACCOUNT.

REVENUE ACCOUNT.—RENTED PROPERTIES ERECTED PRiOR TO 31sT MarcH, 1937.

£ s d £ 8. d.
Interest . .. .. . 5,713 0 11 | Rents .. .. .. .. o931 7T
Insurance, rates, and maintenance .. .. 1,662 1 6 ‘
Commission .. .. .. .. .. 223 310
Management expenses . . .. .. .. 467 910 |
Gross profits to Profit and Loss Account .. .. 1,409 11 10
£9,375 T 11 £9,375 711

Depreciation on Dwellings let.—No provision has been made in these accounts. It is proposed to have existing dwellings
valued, and the book value of these assets will be adjusted in the accounts for the year ending 31st March, 1938.

REVENUE ACCOUNT.—PROPERTIES SOLD UNDER AGREEMENT FOR SALE AND PURCHASE PRIOR TO
31sT MarcH, 1937.

£ s d £ s. d.

Interest .. .. .. .. .. 5,334 7 0| Interest on purchase-money .. .. .. 7,380 12 4
Management expenses . . .. .. .. 368 0 5
Commission .. .. .. .. .. 479 0 0
Gross profits to Profit and Loss Account .. .. 1,199 4 11

£7,380 12 4 £7,380 12 4

INTEREST ACCOUNT FOR THE YEAR ENDED 31sT MawrcH, 1937.

£ 8. d.

Interest .. .. .. .. .. 15,512 16 8 | Interest liability recouped from— £ s d
Rented properties .. .. .. . 5,713 0 11

Properties sold under agreement for sale and pur-
chase .. .. .. .. .. 5,334 7 0

TInterest during construction period—

Preliminary expenses .. .. .. 21 14 3
Land .. .. .. .. .. 154 10 0
Factory and plant .. . .. . 135 0 0
Balance to Profit and Loss Account .. .. 4,i54 4 6
£15,512 16 8 £15,512 16 8
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