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Balance-sheet as ai 31st Maych, 1936,

Liabilities. Assets.
*Share capital-— sdl € s, d, X B
Authorized capital o H000,000 000 Mortgages and acerued interest N o 30,062,498 b 10
Less unealled .. . 750,000 0 0 Advan on Cuarrent Account and accrued
T s intercst .. .. .. .. 12,742 5 10
Capital paid ap .. 250,000 0 ¢ Government and local-body securitics and
Calls paid in advanec 171,644 12 6 accrued interest . .. .. 5,088,227 O 4
S e 421,644 12 6 | Fixed ety ab cost, less provision for depre-
stock and delbentares and ac- ciation-—
crued interest .. .. 30,600,004 18 5 Offiee furniture and motor-vehicles .. 10,851 17 8
Contingent  liabiliby to the Current assets— £ s. .
Crown .. .. . 8,027,521 11 8 Sundry debtors .. . 5,182 18 4
Roserves— Fixed deposits with trading
General Reserve . 2,956,472 16 5 banks and acerved interest 954,187 17 G
Reserves for losses on invest- Lodgments in transit and cash
ments .. .. 5,000 0 0 in bank and on hand 75,102 4
Investment Fluctuation - S WS | R S VAL B SR Tt
Reserve . L0.000 0 0 Realization Suspense Account-—Losses chargeablo
e e e e to Contingent Liahility Account when defined D9,6897 188
Staff Superannuation Vund ..
Sundry creditors .
L iability to the Crown—
lance of net income 217,996 6 11
Liess interim payment 75,000 0 0
142,996 6 11
Balanee of interest on con-
tribution to General Reserve 6,821 2 0

1

49,817 8 1]

0 8 2

¥ La ferms of Slate Advances Corporation Act, 1936, the whole of shar
fully paid up.

General Reserve Fund.

Al the commencement of the Corporation’s lending-operations in Bepteml

o rr

stood at £2,750,010, increased to
inereased to £3,196,594,
Dominion,

£9 ¢
£

66,472 as above.

Business transacied.

Up to 3lst Decomber, 1936, the aggrey

pls
95

te amonnt of applications

apibal was acpiived by the New Zealand Government, and is now

wr, 1335, this Fund

At the 27th November, 1936, the Fund had
The whole of this sum is invested in sound local-hody sceurities in the

eeived by the Corporation

was £13,258,333, made up of—
Number, £
Residential .. .. Lo 6,238 4,709,550
Farims 4,272 $,548 783
10,510 13,258,335
Avising from these applieations loans have been granted s
under ;- Number, £
Residential 3,335 2,290, G
Farms .. 1,628 3,870,270
1,961 6,095,933
[ S

Applications still under action total 1,003, amounting to £1,564,642,
or postpoued for future consideration is 4,046, representing a fotal sum of £

Profits.
Section 41 of the State Advances Corporation Act, 1936,

provides
provision as t!

he Minister of Finance thinks proper has been made for i
or obher nssets and for such other matters as in his opinion ate necessary for
business of the Corporation, the surplus for cach financial year shall be pa
unless the Minister, in his discretion, authorvizes the Board &

ral Reserve Fund of the Corporation.”

Reference 0
meeting the interest charges on Stock and Debentures

i

1324

]

conbingent lability of £8,927,000, which ranks second to the claims
Debentures issued by the Corporation.

Wellington,

of

By Authority:

and the number declined

097,783,

as follows: * After wueh
e depreciation of securities

“the efficient conduet of the

id into the Public Account,

to eredit it, in whole or in part, to the

to the Profit and Loss Account figures furnished carlier in $his report shows that, after
and paying working-cxpenses, the net profit
available at the close of the last financial year was approximately £342,000.
for income-tax and investment fluctuation the balance is payable to the

After providing reserves
Crown on account of the
the holders of Stock and

/o PAauL, Government, Urinter, Wellington: 1937,
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