NEW ZEALAND.

ANNUAL REPORT

Or THE

GOVERNMENT INSURANCE COMMISSIONER

FOR THE YERAR ENDED 31st DECKMBER, 1938,

Presended to both [louses of the General Assembly pursuent fo the Provisions of the
Government I1iafe Insurance Act, 1908.

Governnent Tnsuranee Office, Wellington, 20th April, 1939,

T 'AVE the honour to submit the following report upon the transactions of the Department
for the yecar ended 3lst Deeember, 1938, and its position at that date. The Revenue
Account, Balanee-sheet, and Statement of Business are appended.

New Business and Amounl of Business in Force—New business for the year amounted
1o 9,275 policies, assuring the sum of £3,436,406, the premiums thereon being £70,506
per annum.  Pifty-six annuities were also granted, the purchase-moncy heing £22,999.
The total business in forece al the end of the year (including immediate, deferred, and
contingent annuities for £96,011 per annum) eomprises 86,1565 policics, bearing an annual
premium income of £746,268. The fotal sum assured is £28,184,780, to which reversionary
honuses amounting to £3,463,359 have heen added.

Income—The total income amounted to £1,287,391, made up as follows: Premium
income, £802,230; interest ineomc (net), £462,162; annuity-purchase money, £22,999.
The total for the vear exceeded that for the previous year hy £68,086.

Outgoings.—During the vear 2,019 policies became elaims by the death of the
polieyholders and by maturity, the payment involved being £759,187. The total amount
paid in claims since the ineeption of the Department amounts to £16,607,832.

Accumulated Funds.---Assurance, Annuity, and Endowment Funds, apart from
special reserves of £404,045, now stand at £10,575,749, an increase of £226,501 over the
previous year.

Tnvestments.—On the 31st December, 1938, the total assets of the Department amounted
to £11,055,165, and were invested as follows:—

Percentage of
Total Assets.

Clags of Tnvestment.

Mortgages of frechold property . . .. .o 427
Government sceurities, including rural advances honds L2299
Local-body debenturcs . .. .. .. .. 189
Loans on policies .. .. .. .. .. o112
lianded and house property .. .. .. .. o 4
Misecllancous assets .. .. . . .. .. 32

Annual Bonus Distribulion.—The usual bonus investigation was carried out by the
Actuary, and his report, appended hereto, diseloses a net surplus of £235,433 (exclnding
interim bonhuses paid during the year) in respeet of this year. Of this sum, £220,192
was allotted in the form of compound reversionary honuses upon the sum assured and
existing honuses, the total rveversionary bonuses thus allotted amounting to £366,219.
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