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Summary of the Transactions of the Ordinary Revenue Account.
The following statement, which shows the result of the transactions of the

Ordinary Revenue Account for each year in the period from Ist April, 1912, to
31st March, 1939, should prove of interest. The cash balance at the beginning of
the year has been added to the surplus and any deficit subtracted, and the manner
in which the moneys remaining have been applied is also shown :—

Except for the " Miscellaneous" items the statement will be found self-
explanatory. The details of miscellaneous receipts show that in the year 1925-26,
£475,992 was received from Consols Account, which was closed. The remainder
of the amount received in that year—viz., £186,227—was credited on account of
reparations, as also was £39,307 in the following year. The amounts received in
the years 1931-32, 1932-33, and 1933-34 total £24,036,981 and represent the
proceeds of Treasury bills issued under the provisions of the Public Revenues Act,
1926, and the Banks Indemnity Exchange Act, 1932-33. These bills were repaid
from Ordinary Revenue Account, £21,326,981, and Public Debt Repayment Account,
£2,710,000, in the year 1934-35. The latter payment does not, of course, appear
in the statement, whilst the former is included in the item of £22,927,193 appearing
in the column " Redemption of Debt."

Miscellaneous advances and transfers totalling £2,427,131 were made—

£1,200,000 to Reserve Fund, £100,000 to Education Loans Account, £473,392 to

Working Railways Account, £45,000 to State Forests Account, £5,000 to Westport
Harbour Account, £531,416 for Unemployment Relief, and £33,323 for earthquake
relief.

During the year a loan of £39,000 made, to the Waikato Land Settlement
Association was cancelled in terms of section 19, Reserve and other Lands Disposal
Act, 1938.
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