1939.
NIEW ZIEALAND

ACTUARY’'S REPORT ON THE VALUATION OF THE

NATIONAL PROVIDENT FUND

AS AT 3lsr DECEMBER, 1937,

Lasd before Parlioment in pursuance of Section 73 of the Nalional
Provident Fund Ael, 1926,

1. Tn accordance with the provisions of scetion 73 of the National Provident Fund
Aect, 1926, as amcended by weetion 31 of fhe Finanee Act, 19380 1T have the honour to
submit the Tollowing report on the National Provident Fund as at 3lst December, 1937,

2. The Fund consists broadly of {wo sections  the Main Fund, established to enable
individuals to purchase pensions commencing at age sixty, and the Loeal Authorities
Scetion, which i in effeet a pension Fund Tor employees of loeal authorities.  In the
former, membevship s voluntary, new members being enrolled by representatives of the
Department appointed for the purpose, while in the latter membership as contributors
on behalt of their cmployeces is compulsory in respeet of Hospital Boards and optional
for other loecal authorities.

The principle of providing for old age is common to both sections, but their structure
is in every way dissimilar.  The published accounts of the Department, however, relate
to the whole Fund, and in consequence the finaneial positions of the two scetions eannof
be viewed separately.

3. The receipts and expenditure of the und for the period Ist January, 1926, to
2st Deeember, 1937, were as lollows:—

CloNnsoLmaTEd  REEvestr Account, st Javvary, 1926, ro 3ist Drcemprr, 1997,

Ineome. il o,
Awmount of Fund at st January, R sl Muaternity elaims - £ s d
1926 .. .. Lo L3TTO67 National Provident [Pfund
Jontributions .. L. 2831,369 3 0 menithers .. .. TRII2 0 0
Interest less investment expenses 1758370 16 Approved friendlysociely
Kincs .. .. .. 8878 11 6 members .. .. 103,392 00
State subsidies .. .. 665,040 203 Refund of contributions on lapse,
Refund of maternity elims by withdrawal, &e. .. .. 863,772 6 2
State . .. 8,878 00 Ineapaeity aHownnees .. TLEGS 110
Benefits refunded on exit H17,508 15 10 Death elaims
Miscellancous receipts. . 517 1 Refund of contributions .. 206,966 5 1
Retunds unelaimed .. .. 17,013 17 6 Widows” and ehildeen’s allow
Premiums on conversion . SoALE 1. i anees L. . .. 3179 19 6
Retirement allowanees .. 31,080 14 8
i Gieneral expenses .. .. 63,705 60
nvestmoent Pluetuation Account, D250 800
Amount of Pund ot 818t Decem-
Loy, 1937 L .. o 4992586 18 5
£7,243,517 0 11 E7,243.507 0 11
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4. All contributions paid by contribulors— with minor exeeptions noted in paragraphs 7
and S8——attract a 2h-per-cenl. State subsidy, and, in addition, expenses other than the
eharges by the Public Trustee for his administration off the assets of the Fund and legal
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